


Sar Ns BENE agi aby 











_ Vancouver Board Chief 


JA 
— * 
ny 
ree 


Columbia, see pp. 45-64.) 


NATION’S BUSINESS 


Capital Weleome 
But What’s Next? 


Here is one of Canada’s really tough problems. Finance 
Minister Harris referred to it in-his budget speech when he said 
that the huge Canadian deficit in trading with other countries 
will “if long continued raise real problems for all of us.” 

Publication this week of the preliminary official figures on 
last year’s balance of payments gives a very grim emphasis to 
these warnings. As we've pointed out again and again, Canadians 
should be disturbed at our reliance on foreign investors for one- 
third of all our capital funds. We should be disturbed at being 
able to pay for only $4 out of every $5 we spend on foreign goods 
and services. 

Our rosy optimists have been falling back on the consoling 
story that Canada is only going through the process which the 
United States passed through at the height of its development. 

Figures published in FP this week show what utter nonsense 
this is. 

Although there‘is no consistent annual record of foreign invest- 
ments in the U.S. for early years, the year 1914 stands out as 


the of for _investment there. 
The oUtry TH Hite population al-about-04 million (census 


of 1911). Its mational income had averaged over the previous 
decade about $45 billion, The total of foreign-owned assets in 
U.S. at July 1, 1914, is officially estimated at $7.5 billion, includ- 
ing short-term credits, (that is par value: market value was 
lower at $7.2 billion). Moreover, out of the $7.5 billion total, 


only $1.2 billion was in direct investments in foreign-controlled 
plants. 








in Startling Contrast 


The Canadian situation.today is in startling contrast. 

With a population of 16 million, we have a national income 
which has just reached $23 billion. And the foreign-owned 
assets in Canada are over $15 billion, counting only the long-term 
investments and making no allowance for short-term credits. 

To remove price differences between the two periods, foreign 
investments in Canada now amount to 65% of the annual national 
income. In the U. S., at the peak, the proportion was 15%. 

On a per capita basis, foreign-owned assets in the U. S. in 
1914 came to about $75 per person. In Canada today they come 
to about $940. , , 

Comparison of our investments abroad is no more encouraging. 

In 1914 American investments abroad came to nearly half 
the foreign-owned assets in U. S.; they stood at $3.5 billion; and 
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Quebec Concessions 


By FRANK KAPLAN 

_ A giant exploration rush that 
will blanket more than 3,000 sa. 
miles of northern Ungava is pick- 
ing up steam this week. 

Starting gun for this massive 
rush was the granting of conces- 
sions by the Quebec Government 


More concessions are expected 
to be granted in a few weeks. 


Details p. 42. 
By the time all concessions are 


‘lannounced, some 50 different 


companies will be frantically 


So far, little detailed work has 
been done in the area. The dis- 
covering company — LeMoyne 
Ungava Mines — has reported 
some high-grade copper-nickel 


der of the area is believed ‘so 
far untouched. 

However, this northern wilder- 
ness district has captured the 





examining ground over a 228-mile 
stretch | 


Put Up $10 Million 
To Explore Ungava 


Teo 32 Companies Open 


Tremendous Exploration.Rush To 3,000 Sq. 
Mile Territory on Copper-Nickel Prospects 


imagination of the mining indus- 


try. 
Concession Demands 
The 32 companies granted con- 
_cessions will likely spend at least 
$10 million on work this year. 
And they have already put down 
almost $250,000 in payment to the 
Quebec Government for the right 
to explore. : 
| Here are some of the public 





azompanies involved: 
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Orenada 
finds on surface, but the remain- | g.;cnei 








By LESLIE WILSON 
Some Canadian union contracts 
may be hindering company exec- 
utive and professional training 
programs. 

Dr. T. R. Loudon, director of 
an engineering training school at 
De Havilland Aircraft of Canada 
Ltd. in Toronto, told FP that em- 
ployee pressure forced discon- 
tinuance of a program of prac- 
tical plant work planned for 15 
candidates for executive and pro- 
fessional posts. : 

Prof. W. G. McIntosh, mechan- 


getting “shop work” employment 
at some large Toronto area plants 
because of union pressure. 
“As a result many are moving 
to the smaller plants where the 
experience is not quite so good.” 
Other industrial executives re- 
lated similar experience but 
would not be quoted. 
Dr. Loudon, who retired two 
years ago as head of the depart- 
ments of civil and aeronautical 





Unions May Be Stalling 
Industry Skillpower Plans 


engineering at U. of T., conducts 
a school where some 80 De Havil- 
land employees are receiving en- 
gineering training, with the 
eventual objective of becoming 
professional engineers (FP, Dec. 
8, 1956). 
Engineers Involved 

In addition, the concern em- 
ploys mechanical engineering stu- 
dents in the summers, Dr. Loudon 
said students in both categories 
are involved. 
“The course was discontinued 
because of pressures by individ- 
ual employees. We were told that 


bur students could watch ee teeae 


tions but could not take part.” 

Engineering students at most 
Canadian universities are re- 
quired to complete a specified 
number of hours of “shop work” 
during summer vacations as part 
of work required for the degree; 
1,200 hours is required at U. of T. 

In the U. of T. mechanical engi- 
neering department are 325 stu- 
dents in thi: specialty; involved 
also are 160 in “engineering and 
business.” 








U.S. Beer on 


One big VU. S. brewery will 
start selling beer in Canada 
April 1. (Details, p, 5.) 

Other U. S. brewers: plan to 
follow. 


Pabst Brewing Co., Milwaukee, 





already nearly four-fifths of them were in U. S.-owned enterprises | WJ! make the first move, into 


abroad. Today Canada’s foreign investments are barely one- 
of foreign owned investments here, and they are growing much 
more slowly. Moreover nearly one-third of them consist of 
government loans. 

Most Canadians, presented with these facts, will readily agree 
with Mr. Harris that the growth in our dependence on foreign 
investors poses a very serious problem for our nation. 

The growing dominance of foreign-owned enterprises now 
raises the question how long Canada can continue a separate 
existence. 

This is an unpleasant question, which most of us would rather 
ignore. 
ignored. On the contrary, the longer it is ignored the more 
difficult it will become. 

What can be done about it? We have no pat answers. There 
aren't any good pat answers. The solution can’t be simple. But 
the first step towards finding it must be to stop talking nonsense 
about it. We won't get anywhere by swathing it in the glittering 
veils of illusion. 

Once the problem is recognized for what it is — incomparably 
our most important in this second half of the century — then we 


But this isn’t a problem that will disappear by being | 


third | Ontario only for a starter. 


Pabst plans to sell its beer 
through the retail outlets of 
Brewers’ Warehousing Co. in To- 
ronto, Hamilton and Windsor. 


“This is an experiment. If it 





makes money, we'll extend it," 


Pabst's export manager, B. D. 
Lion, told FP. 

Pabst beer will probably retail 
for nearly $2 a 24-bottle case 
more than Ontario-made beers. 

Aiding the experiment is the 
decision of Brewers’ Warehous- 
\ing, a breweries-owned Canadian 
company, to make its facilities 
available to a non-Canadian com- 
petitor. 

Also, if a rumored reduction in 
Ontario government license fees 
‘takes place, the change would 


; 
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Sale April 1 


Pabst First, Others Later 


help newcomers in the Ontario 
market. 
\Seld Here Before 

Pabst sold beer in Ontario some 
years ago through the Liquor 
Control Board, but pulled out of 
the market because of high costs. 

German, Danish and U. K. beers 
are now sold in Ontario only 
through the board’s stores. 

Brewers’ Warehousing, a com- 
pany set up by Canadian brewers 
to market domestic beer on a 
co-operative basis, has 220 stores 
through Ontario. 

Several U. S. brewers have re- 
cently been making inquiries 
about using the company’s facili- 
ties. 

Pabst was the first company to 
make a definite appli¢ation. A 
special contract has been drawn 
up to handle Pabst beer at a cost 
of $1.25 a 24-bottle case. 

It is likely. that the same terms 
would be offered to other U. S. 
brewers if they were to apply. 
No decisions have been reached 





about European brewers. 





| Inside 


BRITISH COLUMBIA’S watch- 
word these days is “growth.” 
For a feature FP report on 
this province .... 


is called “sweeping it under 
the rug.” Michael Barkway 


GHANA’S EMERGENCE as a 


new nation is only one. phase 


Negro advancement. J. B. 
McGeachy speaking .... p. 7 


NOT MUCH REASON exists for 
timidity about uranium sale 
prospects, says a Canadian 
geologist with a world wide 


IT’S NOT TO BE expected that 
Parliament will be conducted 
with the elegance of a court 
ball. But is it becoming too 
rough and ready? ..... p. 32 


pp. 45-64 
IN OTTAWA, “budget-stuffing” 


of a world-wide story of | 


Big Gas Well 
May Open Rush 
Quebec Drills 


By W. L. DACK and 
ALLAN FENTON | 

What looks like Quebec’s frst | 
major drilling success could spark 
an unprecedented wave of oil and 
' gas well drilling in the St. Law- 
rence Lowlands area this sum- 
mer. ) 

Right now the dozen or so 
companies with land 
flanking both sides of the St. Law- 
rence all the way from Montreal 
down to Quebec are quickly re- 
vising their summer’s exploration 
program in the light of the recent 
gas well success in the Three 
Rivers area. 

The well drilled by Bald Moun- 
tain Oil Ltd., some 12 miles east 
of Three Rivers, looks like the 
first really major gas discovery in 
the province to date. Although 
tested flow of the well was given 
officially at 3.5 million cu. ft. 

(Continued on page §@, col. 6) 














As Tax Ch 


By RODNEY TOUCHE 


What do the budget’s tax cuts 
mean to your pocketbook? 
@ Some increased sales. 
@ Some lower prices. 

Watch your cost-of-living index 
over the next few months for the 
story. 

Some of Mr. Harris’ tax cuts 
won't be passed down to consum- 
ers, particularly by industries 
which claimed “hardship.” 

But many industries will use 
the tax slices to intensify com- 
petitive wars. : 

Motorcycles, for example, drop- 
ped 8% to 9% in price this week. 
And dealers predict a 20% to 25% 
boost in sales this year. 

Soft drinks, on the other hand, 
probably won’t end up any cheap- 
er to the consumer. 


survey: 

Foods: A sales tax of 10% was 
items rang- 
: lines like 
tea and coffee to low-priced, slow- 
noyers like coconut, sauces, con- 

spices, salad oils. 

Generally cuts will average 
about 6%. | 

Most supermarket chains have 
already rushed through price cuts 
of about 6% on coffee and tea. 
Sample cuts: National brand one- 
Ib, bag of coffee was $1.16, is now 
$1.09; private brand one-lb. tin 
of coffee was $1:13, is now $1.05. 

Soft drinks: None of the tax 
concession is likely to be passed 
on to consumers. 

Soft drink makers, hit during 
recent months by the steep climb 
in Sugar prices, report that drop- 
ping the 10% excise tax will now 
“put them on a better footing to 
break even.” The cut amounts to 
about 8c on the wholesale price of 
a case of 24 bottles. 

Candy, chocolates: The industry 
has been clamorous since 1950 
when combined sales and excise 
taxes amounted to 38%. Taxes 
later dropped to 20% and have 
now dropped to 10% (sales tax 
only remaining). 

But an immediate reduction has 
been made in the price of boxes 
of chocolates and packages of 
cocoa, The price cuts, amounting 
to 10c Ib. on chocolates and 4c Ib. 
on cocoa, have been made on 
existing stocks also. 

No price changes are contem- 
plated on chocolate bars but 
weights are likely to be increased 
soon by 5% to 10%. 

The industry predicts that the 
tax cut will increase Canadian 
consumption of confectionery by 
one Ib. per head during 1957. 

Fountain pens: Retail cuts up 
to 8% have already been made. 
Cuts on other stationery lines are 
expected. 





Cost-of-Living 


Here are highlights of an FP 


Ease 


May 5 


anges Get Hold 


Tobacco: A 10% excise tax on 
Canadian raw leaf tobacco has 
been lifted. This affects only an 
uncured, untreated type of tobac- 
co leaf sold directly by farmers 
to smokers mostly in Quebec. 

It reduces the price from 28c 
Ib. to 10e Ib. 

Glass, china: Cuts of 5% at re- 
tail level are expected to follow 
repeal of the 10% excise tax. 


made immediate retail price cuts 
of 8% to 9% on existing stocks. 
Machines that cost $1,110 last 
week are tagged at $1,010 this 
week 


Some Toronto and Montreal 
dealers have been paying in-bond 
storage charges on consignments 
of —S—— — from abroad in 
an —— of a tax : 
of sales tax has been mainly in 
fringe items that up to now have 
been a subject for 
with tax officials. 

The industry regards the litt- 
ing of the tax as “a clean-up of 
nuisance items” rather than a 
means to increase sales. 

But municipalities will benefit 
from the tax concession on struc- 
tural steel for bridge building. 


Motorcycles: Most firms have | has 





How to Make More 


On Savings Plans 


Take Another Look At Your Savings Set-Up— 
New Tax Exemptions Put A Premium On 
Saving, Can Help Your Retirement Money 


By DALTON ROBERTSON 
You had better have a look at your savings plan right away, 
because you can probably save yourself money. 
You will have to examine all the angles. . 
Some people will be better off leaving things the way they 


But for most, money set aside for retirement can be made 
to go farther than it does now. 

The opportunities for saving stem from new tax exemptions 
to be allowed on regular payments made for retirement annu- 


are 


find that the annuities scheme will fit’ into investment 
retirement plans. 

Others likely te be interested are employees in firms with- 
‘out a pension plan or employees who belong to a minimal pen- 
er bar Palen clea w ay rm ype on ore us eee 


. is Have been on 
A. V. Roe Buys . 


Research Firm 


Giant A. V. Ree Canada. Lid. 
purchased fast-growing PSC 
Applied Research Ltd. Price isn’t 
disclosed. 
Purpose of the deal: Further 
diversification of the, A. V. Roe 
The move 


unites offspring of 
U. K. parents. 


Hawker Siddeley is parent | “loé 
company to A. V, Roe, which em- ; 
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OTTAWA (Staff)—Now it’s of- 
ficial: one dollar out of every 
three invested in Canada’s devel- 
opment last year came from for- 
eign investors. Canadians are 
financing only about two thirds 
of the capital investment in this 
country. : 

This estimate of the extent of 
our current dependence on for- 
eign capital was first made by 
FP on Oct. 13, 1956; and im- 


circles was shocked and incredul- 
ous. Now it is officially confirm- 
ed by DBS on the basis of its 


year’s balance of payments. 

Here are some 
highlights now revealed about the 
growth of foreign investment in 
Canada: (Short-term funds in- 
cluded).. ; 

e Foreign-owned inv 
in Canada at the beginning of 
| this year amounted to about $940 
for every man, woman and child 
in the country. This is up about 
$80 per capita since the beginning 
of 1956. Earlier years: 1955: $860; 





How Much F oreign Capital 
Ottawa Now Admits: 33% | 


mediate reaction in government |. 


preliminary calculations of last 
of the other | # 


n0w probably ap- 
| preaching $10 billion. (DBS cau- 





1954: $822; 1953: $790. 
® Direct investments in for- 
/eign-owned businesses accounted 








shall get some constructive thought about ways to solve it. T ie K * i G NS AND POR TE N Ts 


Don’t Sheot the Censumer 


The Canadian consumer has been coming in for a good deal 
of adverse comment lately. The impression is growing that Cana- 
dians have bc «ne the last of the big-time spenders, drinking 


champagne out of chorus-girls’ slippers and throwing money | 


around with atandon. This is not entirely fair. 

It is true that it would take all the disposable income earned 
by all Canadians in 4 month and a half to offset the amount of 
consumer debt outstanding at the end of the year. Five years ago, 
it would have taken only a month to earn this amount. 

In other words, Canadians now owe an amount equal to 11.8% 
of their annual earnings. (after taxes) instead of 8.7% as in 1952. 
We are wearing the bearskin for a couple of weeks longer while 
hunting for the bear. " 

But it is not true that pressure from consumers is the primary 
eause of the present inflation. Every analysis of the problem 
points out that the level of capital investment is the hub of the 
problem. Th: level of capital investment is based on the 
assumption that consumers, both here and abroad, will remain 
eager to consume. 

When the factories, pipelines and supermarkets now being 
built begin to turn out goods and services, consumers with « 
yen to buy will be essential to the health of the economy. 

As things stand now, there's every reason for trying to sell 
the idea’ that cpnsumers should postpone spending where they 
can, and that : what Messrs. Harris, Coyne et al are urging. 
Canadians could and should save now to enjoy the fruits of that 
saving when the pressure on prices is eased. 

“Save now — buy later” is an appropriate alogen. 


EXTERNAL AFFAIRS is consid- 
_ ering how-to set up more Cana- 
| @ian embassies in the Middle 
East but hasn’t the sk/lipower. 


A QUOTE WORTH noting: * 
is a strange industry: the more 





U. K.’s FIRST atom-powered mer- 


UNIQUE HOSPITAL for mentally 
ill children is planned by 
tario Government for outskirts 
of Toronto. It would house 149 
children and a staff of 70 and 
would be first in Canada; its 
program would be unique on 


with books which arrived while 
it was being printed. 
& ~ a“ 

FED UP WITH £-s-d money, Vic- 
torian Employers Federation in 
Australia is starting nationwide 
campaign for decimal coinage 
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order-in-council in last -few 
years. 
~ — 
MANITOBA IS THINKING of 
setting up some form of censor- 


(“speed meter”) which will pick 
out the cars which are traveling 
above a specified speed, record 

photo- 


of the U. &., of which any record 


_ada’s present $940). 
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for well over half the estimated 
long-term foreign investment of 
more than $15 billion. FP esti- 
mates the direct 
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tiously, says “well over $9 ~ bil- 
lion”). At the end of 1955; it was 
only $7.8 billion; and at the end of 
1949, less than half that—$3.7 
billion. 


e At no stage in the history 
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can be found, did that country 
rely on foreign investors to any- 
thing remotely approaching our 
present degree of dependence. 

e The biggest year recorded in 
official U. S. figures yet discover- 
ed was 1914. Total long-term for- 
eign investments in U. S. on July 
1, 1914 were $7.1 billion, of which 
only $1.2 billion was in direct 
investment. ) 

e This represented somewhere 
around 15% of U. S. national in- 
come at that period. (Cf. Can- 
ada’s present 65%). In per capita 
terms it was about $75 (Cf: Can- 
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Stock Market Highlights 


a handful of strong advances. For details on some of the 

— — ai } 
Uraniums still the highlights on the mining board with some 

panies interested in the new Ungava area tend lower on news of 


Western oil and gas issues edge mildly higher in qui 
A few of the major firms lead the upturn. — 
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Spring leisure-wear — 


J 


highlights the ease and 
comfort ... the rugged good-looks of 


CORDUROY 


Once a modest fabric confined to 
a few colours and styles, 
Corduroyhas caught the imagina- 
tion of sportswear stylists and 
become one of the most discussed 
fabrics for Spring. 

There's a new variety of textures 
and colourings in suits, slacks, 
Come in soon 
... see the interesting collection 
in the Men’s shops at EATON’S. 


leisure-wear. 
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— a 
February, a trend in line with seasonal patterns, says DBS. 
Nurnber of job-holders totaled 5,362,000, about 31,000 lower 
than at mid-January but 146,000 more than a year earlier. 
After marked drop in January, this meant employment fairly 
well maintained. Soft spots: construction, —— and 
farm employment, 


‘ 323,000 persons looking for work, some 20,000 more than @ 
month before and 15,000 more than a year earlier. At mid- 
month, 5.7% of the labér force was unemployed as against 
5.3% a month before and.§.5% a year before. 

January car sales break all records. New cars sold during the 


worth $77.9 million for a 63% year-to-year dollar increase. In 
same month commercial vehicle sales reached 6,037 units 
(+35.6%) valued at $22.9 million (+43.9%). Striking gains 
in car sales reflect (1) highly buoyant market; (2) fact GM 
was closed down at this time a year ago. 

New car financing also record high for January. Some 10,498 cars 
were bought on. time, 33% more than a year earlier. Over 
$23.3 million was involved in financing these, 37% more than 
a year before. An estimated 2,291 commercial vehicles were 
financed, 32% more than in January ’56 involving $7.8 million, 
up 49% from last year’s $5.3 million. 

Gauge of the pace of business. Cheque cashings in 52 major 
clearing centres during January topped $17,773 million for a 
18% gain over 1956’s total in the same month. By areas: 

. Atlantic Provinces $461 million (+-14.5% ): Quebec $5,324 mil- 
lion (+11.4%); Ontario $7,965 million (Fb ae); Prairie 
—“ * 693 million (+29.9%); B. C. -$1,328 million 
(+-18.5% 

Steady pt ae on retail front. Retail sales reached $1,008 million 
in January, an increase of 11.5% over those in the same month 
last year. Grocery and combination store sales up 14.4%: 
motor vehicle dealers’ returns up 27.8%; department stores 





Available 
in Canada 


Six DC-3 Aircraft, fully Airline 
equipped, 21 seats, full radio. 
Delivery in May. 


Full details available from 


LUND AVIATION (CANADA) LTD. 


Montreal Airport, Dorval, Que. 
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"ELEGANCE 


without Extravagance™ 
A one stop-over or a longer stay, you'll enjoy 
and —2 — luxury, the superlative comfort. 


Make your next visit to Toronto a pleasant one. 
Stay at... 


The Park Plaza 


TORONTO, CANADA 
BING MORRIS — MANAGER 











impressia 


and still going strong 


For over ten years, the familiar little 
trade-marked figure of Redcy Kilowaft 
has been doing a selling job for electric 
compan.«s on the surface on this busi- 
ness gift Zippo lighter. 


Bach time it flashes into flame, the 
donor's business message flashes into 
view — an estimated 73,000 times to 
date! 


Men become so attached to faithful, 
easy-lighting Zippos that they carry 
them everywhere! Your message will 
be seen by scores of people daily — at 
business meetings and on outings and 
social occasions, for years. The man 
you give ;c Zippo to will never give it 


vp! Yet if investment is very modest. 


Mail the coupon now! 


trademark end is used by permission 


ALWAYS LIGHTS. 
OR WE FIX IT FREE . 
IT’S GUARANTEED 
_ FOREVER! 


Tiege Manstecturing Go. of Conede 





ip e Ce., Cenacle Lid. 

P.O. Bex 328, Dept, (F-3) 

Niegeore Falls, Ontarie. 

Please send me full information and costs on Zippo business gifts. 
NAME “eee 8 @ eeeeeeeeeeeeeee e*eeeeeee eee eevee ere ree eer eeeeee & 
FIRM ...... 
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5.6% higher; food and beverage store sales up 7.7%; garage 
receipts 12% greater; fuel dealers up 25%. Lumber dealers’ 
sales down 6%; furniture store sales off 1%. 

Canadian wholesalers report sharply higher January sales. 
Month’s total estimated at $577.7’ million or 22.1% greater 
than a year earlier. Some 13 of the 17 specified trades marked 
up sales increases over a year before, according to DBS. These 
ranged from 27.4% for car parts to 2.9% for coal and coke. 
Decreases for: clothing; construction materials, farm machin- 
ery, industrial and transportation equipment. 

January shipments by manufacturers unusually high. These 
totaled $1,753 million, almost unchanged from December and 
14% larger than in January '56. January’s shipments were 
little changed from the December level. This contrasts with 
declines ranging from 4% to 6% in the December-January 
‘period over the previous four years. 

Value of inventory also up with expectation of still-big ordérs to 
come. Total inventory held $4,597 million, 0. 4% higher than 
at the end of December and 11.8% above year-earlier figure. 
Increase of $19 million during January due to a $13.5 million 
increase in finished products (-++-1% ); $10 million rise in goods 
in process (+0.2%) and a $3.5 million decrease in raw 
materials (—0.2%). | 4 

Unfilled orders at the end of January reach $3,219 million for a 
2.7% increase over those at the end of December and a 11.4% 
hike over end of November total. January level $222 million 
or 7.4% above year-earlier figure. Bulk of increase due ‘to 
unfilled pulp and paper orders. Smaller increases in primary 
iron and steel and shipbuilding industries. Slight declines in 
railroad rolling stock, and aircraft industries. 

Railway car loadings still down, Freight loadings in the last week 

of February called —5* ti 18. 8% fewer than in the 


7.3%. Carried in fewer cars: pasioayer ‘erude Berek oo 
lumber, miscellaneous carlaad commodities. Showing wendy, 
gains: pulpwood and newsprint loadings. 


Major Weekly Indicators 
Latest Week Month 
Week Ago Ago 
+6.5% +17% 

49/205 

24,941 

1,710 

3,479 


Department store sales, % ch. from 
ear earlier 


3.363 
593 
8,876 
production 0.) 1,696 
Bus. fail. ween moving av. (no) 34.3 
P al al Savi tending y eit pions) 
pny Vv ons : 
5,379 
NHA m i millions 
Bank sy 
Securities 2,296 
Short-term govern. . ns) 1,097 
Long-term govern, .. ($ millions) 1,150 — 
Other centitien 3 millions) 
Canadian dollars .. (U cents av.) 104.575 
'S.E. industrial index aibben dae 452.77 
Yield, 114 stock ..... 5.15% 
M Bn 734 
° 4 
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Number of job-seekers climbing. At — there were |. 


month added up to 26,540, 57% more than a year ago and}; 





and Exchange Fund Act flarger 

tolerances for dimes). 

@® Debated foreign affairs for a 

day. 

@ Heard Mr. Harris’ budget ad- 

dress and began debate on it. 
The Senate: 

@® Gave first reading to an 

amendment to the Merchant Sea- 

men’s Compensation Act (bigger 

benefits). 

® Passed the Export Credits In- 

surance Corp. Bill (consignment 

goods and reserve fund). 


@ Passed the Narcotics Control 
Act amendment. 


@ Passed the Currency, Mint and 
Exchange Fund Bill amendment. 


@® Passed the Amendment to the 
Canadian Farm Loan Bill. 
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Electrohome 


Net Off 16% 


Dominion Electrohome Indus- 
tries Ltd., Kitchener, Ont., net 
profit for 1956 dropped 16% to 
$313,000 ($372,917 in 1955), equal 
to $3.06 ($3.73) per common 
share. Sales amounted to $13,- 
565,000. 

A better continuity of business 
for the months ahead is predicted 
by President C. A, Pollock. 


Sales and orders on hand in 
January and February were well 
ahead of first two months of 
1956, which indicates possible full 
use ‘of new production facilities 
this year. 


The Electrohome products di- 
vision has moved into new build- 
ing which has been under con- 
struction for past year. 

Within six months new facili- 
ties and extra space available for 
cabinet and furniture production 
should mean greater efficiency it 
is stated. Full report will be 
mailed to shareholders shortly. 
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BRITISH COLUMBIA 


POWER | ° 
CORP. has issued an additional 200 


cOmmon shares to ¢ertain officials 
against exercise of options granted 
to them. There are 3,728,425 com- 
mon shares outstanding. 
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Your Trust Officer brings you the 
judgment of specialists in the difficult 
problems of estate settlement, trust 
administration, property management 


and investment, 


His organization’s many years of exper’ 
ence is available to help plan your 
estate now in your own financial interests 


and for your family’s protection, 


Ask this friendly man to-day about the 
many ways a trust company can assist 
to safeguard your estate and 


conserve your assets, 


— Hs 
—— — 
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HOW CHANGING PACE OF BUSINESS 


Surpluses: Politician’s Problem 


Pe i ee 


‘By MK’ 4EL BARKWAY 
OTTAWA (Staff) -— There's 
nothin 


You can look at it many dif- 
ferent ways and hold many 
different theories about it. 
But you can never get final 
Sgreenier even about how big 
it is. What Premier Frost of 
Ontario calls “stuffing,” is 
known here” as “sweeping 
under the rug”; and every Fi- 
nance Minister, ex-Finance 
Minister, Provincial Treasurer 
or ex-Provincial Treasurer 
knows how it’s done. 


Surpluses can be real or ap- 
parent: they can be deliberate 
or unintended. They can be the 
pride and joy of the economists 
and of Deputy Ministers of 
Finance; and yet be the poli- 
tician’s bane. 

But when all’s said and done, 
and all the tricks are played, 
the basic fact is that no sleight 
of hand can beat the economic 
facts. Like a conjuror of 
doubtful skill, a Finance Min- 
ister may try to hide the facts. 
But he can’t change them. 

He’s beaten if the economy 
moves up when he expected it 
to go down, or goes down 
when he expected it to go up. 

Take the 1956-57 surplus as 
an example. 

Federa] revenues were 8% 


t. 


higher than — 
ational prod- 


But the gross n 
uct for 1956 was 7% higher 


than forecast. 

Mr. Harris based his revenue 
estimates on a GNP of $28 bil- 
lion, It turned out to be $29.9 
billion. 

His forecast was 5% higher 
than 1955. The result was actu- 
ally 11% higher — about 7% 
higher in volume, with a 4% 
price increase. 

(When it comes to budgeting 
a Finance Minister benefits 
from inflation but when it 
comes to collecting taxes, soar- 
ing wages and prices are 
straight jam.) 

. If 1956 hadn't been a boom 
year, but just a “healthy 
growth” year with a 5% in- 
crease in output, then Mr. Har- 
ris wouldn't have had a sur- 
plus at all. 

Here are the figures: 

Revenue forecast 1956 bud- 
get: $4,763 million. 

Actual revenues, 
mated March, 1957): 
million. 

The extra $386 million 
simply fell -into Mr, Harris’ 
hands becau-2 of the boom. 

And it ‘almost § exactly 
matches his “real” surplus — 
which was $388 million, 

How Big Was the Surplus? 

The figure of $388 million, 
used here as the “real” surplus 
for 1956-", 1s made up as fol- 
lows: 

~—§282 million which Mr. 
Harris calls: his surplus, and 
has applied to debt reduction. 

— $50 niillion, used to reduce 
the “actuarial deficiency” in 
the Government’s superannua- 
tion account. This is in a sense 
a mere bookkeeping entry; but 
the superannuation account 
does still show a deficiency 
compared with the assets it 
ought to have according to an 
actuarial calculation of its pos- 
sible liabilities. Mr. Abbott re- 
duced it by #150 million, out of 
two of his annual surpluses; 
but the “actuarial deficiency” 
still stood at $189 million. Mr. 
Harris has now reduced it to 
$139 million. 

—$50 million, used to in- 
¢rease the general reserve 
against losses on the “active 
assets” in the Government’s 


(esti- 
$5,149 


“assets and liabilities” account. 


1954. It was then at 68% of 
the assets, which was thought 
to be enough, But by this year 
it had fallen to 6%. Now it’s 
been boosted again to 7%. 
—$6 million, used to pay the 
deficit of the Old Age Security 
Fund out of current year's 


revenue, In every previous 
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MR. HARRIS 


“No sleight of hand can 
beat the economic facts. Like a 
cohjurer of doubtful skill, a 
finance minister may try to 
hide the facts. But he can’t 
change. them.” 


year this has been carried over 
to the féllowing year. 

That makes $106 million of 
transfer between government 
account which the Finance 
Minister was in no way bound 
to make out of the current 
year’s revenues. There’s no- 
thing improper in any of them. 
But they didn’t have to be 
done, if there hadn’t been a 
convenient surplus to use. This 
is precisely what Premier Frost 
means by “stuffing,” and fed- 
eral officials mean by “sweep- 
ing under the rug.” 

Added to the admitted sur- 
plus of $282 million, they show 
that the real excess of revenue 
over expenditure was $388 
million, 

But if it hadn’t been for the 
boom, reVenues wouldn't have 
exceeded even the budgeted 
expenditures (let alone the 
$106 million “under the rug’’). 
They'd have been $2 million 
short. 

“Stuffing” in Advance 

It isn’t only at the end of a 
fiscal year that unwanted sur- 
pluses can be tucked away 
where they won’t show. 

Just as the “real” surplus for 
the fiscal year now closing was 
$388 million, not $282 million; 
so the “real” surplus forecast 
in the budget for the coming 
year is more than twice the 
acknowledged $152 million. 

The proper comparison is: 

million 

1956-57 $388 

1957-58 $352 

This is because Mr. Harris 
has already included in his ex- 
penditure estimates for - the 
coming year $200 million, 
which is not genuine budget- 
ary spending, It consists of: 

—Another two transfers of 
$50 million each into the “ac- 
tuarial deficiency” and reserves 
against losses on assets. 

—$50 million for the Endow- 


ment Fund of the Canada 
Council, which might just as 
well have been taken out of 
the 1956-57 surplus if that had 
suited better. 

—$50 million for the Capital 
Grants to universities which 
the ‘Canada Council is to dis- 
tribute, The PM has said this 
should last ten years. Even if 
it doesn’t stretch as far as that, 
very little of it will be spent 
in the coming year. 


How Output Affects Revenues 

It’s just plain common sense 
that tax revenues must vary 
according to the level of eco- 
nomic activity in the country. 
A budget has to be based on 
the best possible guess at the 
course of business activity in 
the coming year. Finance Min- 
isters don’t give a detailed 
breakdown of their forecast, 
though they do usually gen- 
eralize their expectations by 
giving an assumed figure for 
gross national product. 

If this proves too optimistic, 
then revenues normally fall 
below the forecast. If it under- 
estimates the growth of ac- 
tivity (either real or inflation- 
ary) then revenues should far 
exceed the forecast, 

But it makes a lot of differ- 
ence — not only whether the 
GNP increases — but where it 
increases. A record wheat crop 
boosts the total GNP figure; 
but has very little effect on 
federal revenues. 


Growth of personal incomes,” 
on the other hand, tends to be 
exaggerated in the tax take. 
That’s because the tax collec- 
tor gets a larger cut as each 
individual’s income climbs up 
into a higher bracket. 

Sales taxes (and excises) de- 
pend largely on the level of 
consumer spending; customs 
duties on the level of imports. 


But probably the most im- 
portant and variable item in 


the forecasters with a double | 
problem: 

—First, it’s very difficult to 
guess the level of profits for a 
year ahead: if you're good at 
it, you can make your fortune 
on the stock market. Only a 
few do. 


—Second, the finance offi- 
cials can’t be sure just what 
proportion of the profits tax 
will come into which year. 
Companies have some fairly 
wide choices, 

It’s not surprising that this 
is the field in which they have 
made some of their biggest 
bloopers in recent years. 

On this page is an outline of 
how budget forecasts have 
compared with events in the 
last four years. 


Predictions for 1957 

The experts’. predictions 
which Mr, Harris used in his 
budget speech throw an inter- 
esting light on what they ex- 
pect to happen in the coming 
year. Here are their estimates: 

Personal income tax: $1,570 
million or 11% higher than this 
year. Less $10 million for new 
tax concessions. 

This seems to aSsume that 
personal incomes will go up by 
something like 9%; the remain- 
der of the increase could be 
due to “upgrading” of taxpay- 
ers as they reach higher in- 
come brackets. 

Corporation Income Tax: 
$1,200 million or more than 6% 
below the present year. No 
change in tax rates. 

This doesn’t mean profifs are 
expected to, be that . much 
lower. On the contrary, Mr. 
Harris said at one point: “Profit 
margins show some signs of 
narrowing”; and later he said: 
“On the basis of present data, 
total corporate profits in 1957 
seem likely to be about the 
same as in 1956.” 
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Frem Our Own Correspondent 

REGINA — A delicate situation 
in Saskatchewan involving juris- 
diction over pipeline construction 
appears to have largely disap- 
peared with recent incorporation 
of Producers Pipelines Ltd., under 
a provincial charter and with 
head office in Regina. 

‘Representatives. of the leading 
producing companies in south- 
eastern Saskatchewan met March 
8 in Calgary to form the new 
company, which has already ap- 
plied to the provincial department 
of mineral resources for a permit 
to construct an extension of -pipe- 
line facilities from the Alida 
terminal of Westspur pipeline to 
service the Carnduff and Glen 
Ewen fields to the south of it. The 
department has stated that it in- 
tends to grant the permit. 

The new company has acquired 
all the outstanding stock in West- 
spur Pipe Line Co., Edmonton, 
which now becomes a _ wholty 
owned subsidiary of Producers 
Pipelines Ltd., Regina. 

The subsidiary company has a 
federal charter and will approach 
the federal board of transport 
commissioners whenever federal 
jurisdiction is involved. That 
would be vin the event of a line 
being built across any boundary 
of Saskatchewan into Manitoba, 
Alberta or the U.S. 

For construction of gathering 
lines or trunk line extensions 
within the province, permits will 
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.. Speed production 


with WHEELABRATOR 


production demands. 








Airless Blast Cleaning! 


Make the most of every minute at every stage of your 
production. In the cleaning room, let Wheelabrator 
airless blast equipment keep cleaning rates ahead of 


Wheelabrator equipment provides the thorough cleaning 


you need in far less time and at lowest cost. The heart 
of the process is a rapidly rotating bladed wheel that 
employs centrifugal force to hurl abrasive ‘upon the 


work to be cleaned. 


Wheelabrator equipment minimizes man- 
hour requirements, eliminates pickling 
tanks and acid disposal problems, requires 


less floor space. 


Thousands of plants have standardized on 
Wheelabrators for cleaning such products 
as: castings, forgings, heat treated work, 
weldments, steel strip, sheet plate, billets, | 
rods, wire, skelp, structurals, stampings, 9 
plastics, die castings, etc. 


SEND FOR full details on Wheelabrator 
equipment—ask for Bulletin 74-C. 


WHEELABRATOR 


CORPORATION 
- 793 S, Byrkit Street, Mishawaka, Indiana 


Saskatchewan’s ‘Delicate’ 


Pipeline Problem Settled? 








in future be sought by the parent 
company from the _ provincial 
authority. 

Partners in Producers Pipelines, 
Ltd., are identical with those in 
Westspur. 

They are: Calvan Consolidated 
Oil and Gas Co.; Dome .Explora- 
tion (Western) Ltd.; Imperial Oil 
Ltd.; Sinclair Canada Oil Co.; 
Woodley Canadian Oil Co.; Royal- 
ite Oil Co.; Cdn. Devonian Petro- 
leums Ltd.; Shell Oil Co.; Cana- 
dian Superior Oil ef California, 
Ltd.; Sun Oil Co.; Hudson’s Bay 
Oil and Gas Co.; Central Leduc 
Oils Ltd.; Mobil Oil of Canada 
ltd.; and the British American 
Oil Co. 

Charles Hay (Royalite) has 
been elected president of Pro- 
ducers Pipelines. A Regina man, 
R:; ‘A. Cruickshank (Canadian 
Devonian) is vice-president, while 
D. M. Tyerman of the legal firm 
MacPherson, Leslie and Tyerman, 
becomes secretary. 

Mr. Tyerman is also assistant 
secretary of Royalite. Most of the 
partners have a director on the 
board, including Mr. Hay and Mr. 
Cruickshank. The other directors 
are: 

Floyd Lantz (Imperial), E. D. 
Laughney (British American), J. 
P. Gallagher (Dome), K. T. Feld- 
man (Sinclair), William Jeffery 
(Anglo-American), R. L. Hope 
(Shell), L. C. Stevens (Mobil) and 
E. C. Mishou, Minnesota Pipe Line 
Co. 


Plan $6. Million 
N.S. Light Issue 


MONTREAL (Staff) — Nova. 
Scotia Light & Power Co. later | 
this month will ask the Nova 
Scotia Public Utilities Commis- | 
sion for permission to issue 36 
million 20-year bonds. The pro-| 
posed issue would carry 542%’ 
coupon and proceeds would be 
used to pay for generating equip- 
ment, distribution and other fa- 
cilities recently completed or now 
under construction. 

Company is engaged in a four- 
stage expansion program which 
by 1963-64 will add some 380,000 
hp. in new generation capacity. 
It will involve capital expendi- 
ture at a rate of $6 million a 
year. 

Work on the first stage of the 
development—a 60,000 hp. ther- 
mal unit at the company’s Water 
St. plant in Halifax—is well ad- 
vanced and the unit is scheduled 
to go into operation this June. A 
second unit of similar capacity, 
also to be located at the Water 
St. plant, is to go into operation 
in 1959. 

Plans call for installation of a 
130,000 hp. unit at Tufts Cove, 
near Dartmouth, in 1961, to be 
followed by a second similar unit 








|in 1963-64. All units will be ther- 


mal. 
Company officials report atomic 
sourtces were not being consider- 
ed as generation costs were still 
higher than from comparable 
thermal sources. They added, 
however, that if cost of generat- 
ing power by atomic means were 
to decrease in the near future, 
there is the possibility that the 
last unit at Tufts Cove could be 


switched to an atomic source as/. 


equipment for it has not yet been 
ordered. . 


> which became 


But two special factors indi- 
cate a lower tax take: 

1. Under the new provincial 
agreements Ottawa has to re- 
duce by 9 percentage points its 
collections in Ontario and 
Quebec (the provinces which 
are, not renting their corpora- 
tion taxes). For Ontario that’s 
a whole’ nine points less than 
the present year; for Quebec 
it's two points less. (The same 
amount, of course, comes off 
federal spending too). The sum 
involved is just under $110 
million.. 

2. The jump in corporation 
profits (before taxes) of better 
than $500 million between 1954 
and 1955 provide a bonanza to 
the Government in the early 
part of the present fiscal year. 
Mr. Harris says it represented 
$75-$80 million which won’t be 
repeated this year. 

Customs Duties: $590 million, 
or about 4% up. 

This obviously implies _ an 
expectation that imports won’t 
go on surging upward as they 
did in 1956. The take in 1956-57 
was 17%% higher than in 
1955-56, and 16% above the 
budget forecast a year ago. 

Sales Tax: $775 million, or 
7% up. Less $24 million in tax 
concessions. 

This reflects a belief that 
consumer spending will go on 
increasing, 

Excise Duties and Taxes: 
$558 million, or 4% up. Less 
$21 million in concessions, 
bringing the estimate back to 
the current year’s actual $537 
million. 

Besides the loss of corpora- 
tion income tax to the two cen- 
tral provinces, Mr. Harris. ex- 
pects some other losses com- 
pared with the present year. 

He says he will lose $30 mil- 
lion in succession’ duties — 
there being no other Killams 


or Dunns in sight. He won’t get - 


a repeat on the Bank of Can- 
ada’s $43 million inner reserve 
unnecessary 
when the bank switched to 
“amortized value” as a base 
for calculating the value of its 
holdings, He’s given up the tax 
on insurance premiums. 
Adding it up, therefore, Mr. 





UPSETS TAX FORECASTS | 


1953: Feb. 19 GAP. 
(Mr. Abbott} 


Election Year 


REVENUES $4,473 m. 


A FOUR-YEAR RECORD 


FORECAST 
$24 b. 


RESULT 
$24.5 b. 
$4,360 m. 


*/ ERROR 


2% too low 
2% * too high 


(Activity was better than forecast, but revenues lower. The revenve fore- 


casts were nearly 10% out on income taxes. Explanation given: Personal 
refunds higher than expected; corporation profits increased very little over 
1952, though a considerable increase hod been expected). 


1954: April 6 G.NP. 


(Mr. Abbott) 


(Shortfall of revenues corresponded to vague error on g.n.p. Much biggest 
mistake was in corporation income tax. Forecast had assumed higher profits 
than 1953; actually they were 4% lower). 


1955: April 5 GMP. 


(Mr. Harris) 


REVENUES $4,202 m. 


“At least equal to Fell 10 $24.3 b. 1%-2% too high 


1953, probably 
higher.” 


$4,464 is. $4,123 m. 


$25'% b. $26.8 b. 


$4,400 m. 


Nearly 1% 
below 1953. 


72% too high 


6% too low 
5% too low 


(The growth in revenues would have matched growth in output better, 
except that corporation taxes fell instead of increasing. This was due toe 
“technical” error: the forecasts correctly foresaw a growth of profits in 
1955, but hadn't foreseen how many corporations would delay tax pay- 
ments until after April 1, 1956). 


1956: Mar. 20 G.NP. 


(Mr. Harris) 


1957: Mar. 14 GNP. 


(Mr. Harris) 


Note: Revenue figures exclude 2% OAS fax. 


REVENUES 


$28 b. 
$4,763 m. 


$29.9 b. 
$5,149 m. 


$31%, b. 
$5,170 m. 


7% too low 
8% too low 


? 
? 


it 





Harris says his revenues will 
be only 1%% higher in the 
coming year. If it weren't for 
these special changes, the in- 
crease would be far too small 
to match the 5% increase in 
GNP he says he expects. 


But if you ignore the tax 
cuts and add on an allowance 
for these special items, you 
find that his expectation of the 
level of revenue, on a compar- 
able basis, is 642% higher than 
1956. 


So it’s pretty well in line 
with that. old but uncertain 
yardstick—that 5% of increase 
in gross national product 
means about 7% increase in 
tax revenues (on the same 
rates, of course). 











The Future That’s Here 


“School’s Out!” — you'll find the future 
rushing at you in Hometown Ontario 
communities 3.30 p.m, any day of the 
week. Such bright, happy youngsters pro- 
mise a glowing future — and best of all, 
it's a future that is right here in Home- 
town Ontario. Nowadays, local industry, 
business and the professions offer just 
as rewarding opportunities as those of 
the Metropolitan centres, along with all 
the priceless advantages of Hometown 


living. 


Year after year, Ontario’s 27 local daily 
newspapers have believed in and fought 
for the future of their communities. To- 
day; with Hometown Ontario booming, 
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news. 


they have won a special place in com- 
munity affections. Neighbour, leader and 
guide at one and the same time. The 
Hometown Ontario paper retails the most 
saleable product in the world — local 


It adds up to the fact that no other me- 
dium is so right for reaching the “billion- 
dollar-plus” provincial market than the 
well-read pages of the local daily. In this 
friendly setting your advertisement is not 


only read, it gets action! Place your ad- 


vertising where your dealers spend almost 
their entire advertising budget -— get into 
the Hometown Ontario dailies! See your 
advertising agency. 


During 1955 local retailers purchased far in excess of 100,000,000 
lines of advertising in Hometown Ontario daily newspacers. 
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— The first time offered 
to Private Investors 


Now, at a time when interest rates are at 
a 25-year high, prudent investors are 
buying securities which will assure them 
this high income for years to come— 
securities such as Traders Finance 
Corporation Limited Collateral Trust 
Notes. Secured as they are to 11244% of 
face value by instalment obligations and 
constituting a floating charge on all other 
assets, these Notes are the prime 
obligations of the company. 


Previous offerings of Traders Notes have 
been made mainly to insurance companies 
and institutions. Several of these 
‘companies in Canada and United States 
individually hold up to $15,000,000... a 
fact which speaks volumes for the excep- 
tional security and value of this investment. 
As principals, we offer 


Traders Finance Corporation 


Collateral Trust Notes, Series *‘U”’ 
To be dated January 2, 1957 
514, % Notes to mature January 2, 1962 
(non-callable) 
Prices 97.85 and interest to yield 5.75% 


512% Notes to mature January 2, 1969 
(non-callable before 1965 


Price: 97.85 and interest to yield 5.75% 


To place your order or for further information 
write or telephone our nearest office. 


McLeop, Younc, WEIR & COMPANY 
50 King Street West 


Tel: EMpire 4-016] 

London 
Quebec 
New York 


Limited 


276 St. James Street West 
Montreal 
Tel.: HArbour 4261 


Hamilton Vancouver 
Sherbrooke Windsor 
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5% — 534% @ 


on Your Money 


| That is the return on 
' first-class bonds and pre- 
ferred stocks today! 


An excellent income and 
a source of profit when 
yields go down again. 


Let ws sdvise you 


A. F. Francis 


& Gompany Limited 
ed sevestacet eeAtane ASFA" 08 oF camate 

66 Kino St.W. TORONTO Empire 3-0138 

Pigott Bldg. HAMILTON JAckson?-9263 





Dividend Changes 
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MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to. yours. You get them in 


i, THE FINANCIAL POST 
‘Yearly by moll in Coneda $6; 
elsewhere $7 yearly. 





REITMAN'S (CANADA) — Common, 1 5c 


plus 10c payable May | to holders of 
record Apr. 15, ex-dividend Apr. 11. 
First extra paid since 30¢ paid ‘n 1955. 
Recent price: $16. 


DOMINION LIFE ASSURANCE — Capital, 


$4 payable Mar. 30 to holders of 
record Mar, 25. Previously, paid quart- 
erly at annual rate of $12. Recent 
price: $1,950. 


. SIMON & SONS — Common, 30c pay- 


able Apr. 15 to holders of record Apr. 
5, ex-dividend Apr. 3. Previously, paid 


annually ot rate of $1. Recent price: 


$21. 


SISCOE MINES —— Common, 1 4c payable 


May 3 to holders of) record Apr. 18, 
ex-dividend Apr. 16. Totel paid or 
payable in 1957, to date, 34; total 
paid in 1956 to same date, 1 ¥4c; total 
paid in 1956, 1¥%c. Recent 75c. 


CROWN LIFE INSURANCE — New com- 


mon, 50c payable Apr. 1} to holders of 
record Mor. 20, Previously, paid quvart- 
erly at annual rate of $1.60. Recent 
price: $135 bid, $145 asked, 


SIMPSONS LTD. will hold a spe- 





cial shareholders’ meeting in Toron- 
to on April 24 to authorize company 
to grant its officers and employees, 
or those of subsidiary or associated 
companies, options to purchase up to 
150,000 of the authorized and un- 
issued common shares. 











Mentreal, P.Q., Caneda. 


i Become a Provisional Member of 


me “INVEST IN CANADA” cus 


' Write, or use the coupon below to secure your pro- 

‘ visional membership in the “Invest in Canada” Club. 

. You will receive a provisional membership card, and 

‘ all literature and mailings supplied to regular members, 
without cost or obligation. 


The “invest In Canada” Club, Suite 710 — 360 St. James Street West, 


Enroll me as @ provisional member of the “Invest in” Canada” Civb. 
| understand there is no obligation on my part whatsoever. 


te 
By Vincent Egan 


Trading in Trans-Canada 
Pipe Limes continues strong, 
brokers report. Units of $100 
debenture and five common 
shares are firm at around $195, 
and growing interest is report- 
ed in “stripped” units ($100 
debenture and two shares) at 


smaller volume, by investors 
overseas as well as here, in the 
$26 price range. 

Some insurance companies 
appear to have found a way— 
which they aren’t talking about 
— to divest themselves in 
effect, of the five shares at- 
tached to their units. (Stock is 
being delivered to debenture 
holders in two stages — three 
shares May 31, 1957, the other 
two Dec. 31, 1959). Having sold 
their share interest, the insur- 


ers wind up with a top-grade - 


5.85% 30-year bond at a net 
cost of about $70. 


Registration statement has 
been filed with the U.S. Secur- 
ities & Exchange Commission 
for next month’s Quebec Na- 
tural Gas Corp. financing. 
Terms of the issue are still not 
definite; debenture coupon will 
be determined in the light of 
the U.S. dollar rate, with the 
Canadian interest rate being 
%% higher than the U.S. Still 
indefinite, too, is what propor- 
tion of the original $13 million 
bond will be placed in the U.S. 
Another $22.5 million will be 
raised through sale of deben- 
ture-stock units ($100 deben- 
ture, five common shares). 
Founders of the company are 
understood to have bought 
650,000 shares. 


Other public utility financ- 
ing: 

Expected soon is a $15 mil- 
lion issue of Inland Natural 
Gas 5%% 25-year first mort- 
gage bonds, to be offered by a 
syndicate headed by Gairdner 
& Co. at 98.50 to yield 5.85%. 
Bonds would be non-callable 
for refinancing for'l10 years... 
The $25 million British Colum- 
bia Telephone bonds are to be 
non-callable for the first 20 of 
their 25-year term. Price is 
95.75, to yield 5.30% .. . Great 
Northern Gas Utilities, Ed- 
monton, will issue 350,000 $2.80 
preferred shares, par $50, with 
a bonus of three stock pur- 
chase warrants per share. War- 
rants are exercisable at $7 un- 


til 1960, the price then scaling. 


upwards to $12 by 1965. Com- 
pany owns a one third interest. 
in Lakeland Natural Gas Ltd. 
which plans to distribute na- 
tural gas in the eastern Lake 
Ontario region .. . An issue of 
Trans Prairie Pipe Lines is 
rumored, 


Corporate financing: A $15 
million issue of pal Pia- 
zas Ltd. 6% debentures is to 
be registered with the SEC, 
since $10 million will be 
offered in the U.S. market. It 
is reported that issue will be 
in units of $50 debentures with 
five . . . An issue of 
300,000 n.p.v. cumulative par- 
ticipating Class A shares of 
Kelly, Douglas & Co. is being 
offered at $4 by a syndicate 
headed by Wood, Gundy & 
Co.; dividend rate is 25c, pay- 
able quarterly. Company op- 
erates wholesale grocery busi- 
ness in British Columbia and 
the Yukon, and a subsidiary 
manufactures and distributes 
food throughout most of Can- 


ada. 


From last week's Merrill 
Lynch, Pierce, Fenner & 
Beane Weekly Grain & Feed 
Letter: 

“If it is any consolation, it 
can be said that the market 
situation in Canadian grains, 
with the exception of flax, was 
so discouraging the.past week 
that it is difficult to visualize 
a worsening of the position.” 





WATEROUS EQUIPMENT LTD. 





New Money for Securities? 


Door Left Open For Stocks in Pension Portfolios 


The nature of the Canadian 
investment market has 
changed greatly in recent 
years with the advent of sev- 
eral new types of investors. 

Mutual funds have become 
a big factor -in the market 
for stocks, particularly in the 
last five or six years. Bigger 
incomes and better education 
have broadened the number 
of individual investors. Pen- 
sion funds, postwar, have 
been gaining prominence 
rapidly: 

This week, it looks as 
though a large new source of 
money for purchase of securi- 
ties, including stocks, may be 
opening up. Through a pro- 
posed change in income tax 
laws, it will be possible for 
many Canadians for the first 
time to have their taxable in- 
come reduced by the amount 
of any money they set aside 
regularly for an approved 
“locked-in” retirement an- 
nuity. 

The tax exemption, which 
has been 
ployees of companies with 
approved pension plans, has 
special interest for the in- 
vestment community. 


available to em- 


PENSIONS AND TAXES 


A good deal of the money 
that has gone into annuity 
and pension plans in the past 
has been invested largely in 
government bonds. 


Trusteed pension funds 
have been putting an increas- 
ing amount into stocks in re- 
cent years (latest figures 
show about 742% of assets 
so invested), but this is a 
comparatively recent devel- 
opment. 


In the new Ottawa scheme 
for treating taxation of pen- 
sion premium payments, the 
door is left open for more 
equity investment. It makes 
it possible for companies to 
be formed which would in- 
vest the premium payments 
in whatever manner they 
consider prudent. An annui- 
ty would be purchased for 
the contributor at the time 
his retirement income was 
due to start. 


Undoubtedly, a consider- 
able part of the investment 
by such companies would be 
in fixed income _ securities 
such as bonds and mortgages. 


But studies in the past — 
particularly the one made a 











Compton’s Portfolio 


A Managed Investment Account 


o 





Invested in 1944 ............3.+-+2-- $10,000 
Account latest valuation .............. $34,989 


Month Shows $430 Rise 


The total value of Compton’s account rose by $430 to $34,989 in 


the month ended March 15. 


There were no portfolio changes. 
His prospective annual income remains at $1,550, since there were 
no changes in the dividend rates of the stock he holds. 


Says the manager: 

Since the sharp drop of stock 
prices in early February, the 
market has drifted somewhat 
aimlessly. The volume of trad- 
ing has been light in the senior 
stocks, From Feb. 15. to March 
15, the prices of shares owned 
by Compton have only quiver- 
ed slightly, up and down. The 
biggest net change was that of 
Shawinigan, which on balance 
rose by $3 per share. . 

But though the changes have 
been small, most have been 
in the right direction. Comp- 
ton fund’s aggregate market 
value has risen by $430. There 
have been no transactions for 
the account. There has been 
no change in the dividend in- 
come. 


Of course, the market is sit- 
ting back while it tries to get 
a clearer view of the world 
about us. It looks for develop- 
ments in the Middle East, and 
for economic changes both in 
Europe and in North America. 

This is the season when an- 
nual statements appear spor- 
adically, telling how this and 
that company fared during 
1956. So far six such state- 
ments have been published by 
companies in which Compton 
owns shares: those of Abitibi, 
Canada Cement, Industrial Ac- 
ceptance, International Nickel, 
Shawinigan and Steel Co, They 
reflect another prosperous 
year, better than 1955. 

But when we compare the 
marked improvement from 
1954 to 1955, with the much 
less marked improvement from 
1955 to 1956, we find that the 
pace of improvement has been 
reduced considerably. 

We have made averages, un- 
weighted and arithmetic, of the 
respective rates of increase per 
share in earnings, dividents 
paid and plowbacks (includ- 
ing charges for depreciation) 


& 





W 


In particular, the slow-down 
reflects new monetary condi- 
tions. Recently two tides have 
been meeting as cross-currents, 
and have caused ‘serious dis- 
turbance: one of inexorably 
rising wage and other costs— 
one of mounting rates of in- 
terest to be paid by borrowers. 


But in any case, the rate of 
improvement from 1954 to 1955 
was unusually rapid because 
during most of 1954, Canada 
had been experiencing a re- 
cession of business; thus there 
was some slackness in the 
economy when 1955 began. But 
it may fairly be said that 
twelve months later, wheii 
1956 began, there was no such 
slackness. 


“ Thus the latest increase of 
output, earnings per share, 
rates of dividend, and plow- 
backs per share, must be rec- 
ognized as fresh increments 
during the trade boom. For a 
while now, we must expect 
improvements to be no more 
spectacular than these. 


During the month Compton 
has received $200.18 in divi- 
dends. After the regular quart- 
erly deduction of $250 for his 
personal use, and $40 for man- 
agement fees, his bank balance 
stands at $375.29. 


Here is Compton’s portfolio 
at March 15: 


Cest Mkt. ; 
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By PAUL &. DEACON | 





few years ago by the Teach- 
ers Insurance & Annuity As- 
sociation in the U.S. — have 
shown that a mixture of 
about half fixed income ,half 
common stocks produces 
capital appreciation as well 
as income results superior to 
those of portfolios stressing 
only bonds and mortgages. 

The new pension plans now 
possible do not provide in- 
surance protection. The 
amounts contributed would 
be returnable to an estate, 
and a guaranteed income for 
up to 15 years after retire- 
ment can be arranged. . 

But the money contributed 
may not be drawn out, nor 
may it be used as collateral 
for a loan in the same man- 
ner as an insurance policy. 
It’s a retirement savings plan, 
not a substitute for life insur- 
ance. 

How much money may be- 
come available for such pen- 
sion plans? Finance Minister 
Harris said he thought he 
might lose about $40 million 
revenue a year as a result of 
the scheme, which might in- 
dictate that pension premiums 
as high as $200 million might 
be involved. 

Some of this represents 
money already being set 
aside by individuals in plans 
which won’t require chang- 
ing to make them. eligible for 
the new tax treatment. But 
a lot of it may go into new 
and more venturesome in- 
vestment for the first time— 
something that could make 
for wider ownership of Cana- 
dian companies by Canadians. 

Getting this question of 
pensions for self-employed 
people on a more equitable 
basis is a big step forward. 
It's unfortunate that in a 
budget in which large-scale 
tax cuts were undesirable be- 
cause of the needs of the 
anti-inflation program, more 
couldn’t have been done to 
straighten out some of the 
other problems in the tax 
structure. 

The succession duties legis- 
lation, for instance, received 
only slight attention. How- 


New Montreal 
Shop Centre 


MONTREAL (Staff) — A new 
$3.5 million shopping centre will 
be built later this year in North- 
east Montreal. 

Construction beging this spring 
and should take a year. Two 
competitive giants — Dominion 
Stores and Steinberg’s — have 
taken supermarket space in the 
project. 

Site is at Pont Viau on the east 
side of the Laurentian Highway. 
Total area of the centre will be 
170,000 sq. ft. There will be 35 
stores and parking space for 1,800 
cars. 

The project is jointly backed 
by Ivanhoe Corp. and Maxwell 
Cummings & Sons, North Mont-} 
real companies, Pont Viau Shop- 





ping Centre Ltd. has been formed | , 


to handle the project with Robert 
Cummings as president. 

Each supermarket will have an 
approximate floor space of 25,-' 
000 sq. ft. 

Mr. Richard A. Salomon, of 
Maxwell Cummings & Sons told 
FP this week that in addition to 
Dominion and Steinberg’s other 
tenants will be Zeller’s Ltd., Reit- 
man’s Inc., F. W. Woolworth Co., 
Canadian Bank of Commerce, 
Handy Andy Co.,. Montreal Shoe 
Stores Ltd., and a number of lead- 
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A Joint Enterprise 


The partnership of The British Aluminium 
Company Limited and Quebec North Shore 
Paper Company in the new Canadian British 
Aluminium Company Limited is an important 
step in Canada’s industrial development. 

Considerable progress has already been made 
in the construction of the new Company's 
plant at Baie Comeau on the St. Lawrence 
River. Stages 1 and 2 on completion will have 
a designed capacity of 80,000 long tons of 
aluminium per year and are expected to com- 
mence production towards the end of this 
year and be in full production by mid 1959, 


Canadian British Aluminium 
Company Limited 

' §34% Debentures, Series ‘‘A”’ 
Due June 15, 1977 


(Carrying Warrants to 


30 Class ‘“‘A” 


purchase 
Shares per $1,000 Debenture at varying 
prices) 


Price: 100 and interest 


A prospectus containing information about 
the Company and its securities will be for- 


warded promptly 


on request. 


Wood, Gundy & Company 





Kitel Resi 
London, Eng. 


Toronto Montreal“ Winnipeg 
Saint John Quebec London, Ont. Hamilton Ottawa 
Edmonton Calgary 

Chicago 


Vancouver Halifise 


Victoria 
New York 











ever, there is a belief that 
this may finally be sorted 
out in the expected fall ses- 
sion of Parliament. This 
would aid investment and 


other problems of people 


planning and managing es- 
tates. - 

Improvements of consider- 
able importance were made 
in some of the commodity 
taxes such as those on con- 
struction materials. But many 
changes still need to be made 
in the general field of sales 
and commodity taxes. 

It was made clear that the 
Government was not going 
to change the base of the 
sales tax. This was recom- 
mended by the Carter com- 
mittee, but was considered by 
many to be unworkable or 
unfair in some of its applica- 
tions. 

Perhaps most important to 
the economy, and hence to in- 
vestors, the budget in. the 
main resisted the natural 
temptation to give big tax 
cuts in an election year and 
thus sabotage the anti-infla- 
tion purpose behind current 
tight-money policies. This 
should help make sure that 


the dollars earned on invest- . 


ments won’t be diluted seri- 
ously by declining purchas- 
ing power. 


gineesing on 
versity of Alberta 
named vice-president, construction, last | 
year. 








Getting Ahead 
businessmen for suc- 
cess; read The Post 

use it helps them make right © 


beca 
decisions. Y mail in Can- 
sin Wi cinohne ee | 

















ing chain and independent re- 
tailers. 





Affiliated with 


MASTERS SMITH & PARTNERS 
_ LIMITED 


Members 
The Toronto Stock Exchange 


HARRISON & COMPANY 
LIMITED 


Members 
The Investment Dealers’ Association of Canada 








66 KING STREET WEST, TORONTO, ONTARIO 
EMpire 8-1891 


























Value 
Mar. 15 


* 
16,714 


—on Feb. 14 W. G. Christian, presi- 
dent and general manager, took up 
an additional 1,000 common shares 
under his option agreement. Now 
195,927 common shares outstanding. 





achieved by these companies: 
1954-1955 1955-1956 
Increase in 
earnings .. 29.7% 
Increase in 
dividends 27.0% 


Increase in Av e yid rig $10,000 15.50% 
plowbacks 149% 5.0% greh Wk. ee Caen, a we... OE 


See More Rail Cars Available 
From Budget Tariff Proposals 


Com, stks. .. 
Base metal 


: Ne selesmen will call—the ‘‘Invest in Conoda’’ Civb solicits members by mail only. 17.900 
5.3% — ts 




















—— 
CHALLENGING OPPORTUNITIES — 


Our Client, leaders in their field, have several excellent openings for 
personnel interested in identifying themselves with a progressive organ- 
ization, challenging work and excellent opportunity for advancement, 


CHIEF INDUSTRIAL in ott phases of industriel Engincering, 
capable of initiating work projects and directing and supervising the activities of this 
department; shovld hove a degree in engineering. Age bracket 35-45. Solerys 
$9,000-$ 12,000. 


SENIOR INDUSTRIAL ENGINEER—Experienced in labor ‘ontrols, manufacturing 
wage incentives, production control. Preferably with experience in MT. 
$7 ,500-$8,500. * 


SYSTEMS ANALYST——with experience in punched card equipment, data-processing systems 
Apply ee, ae San Se 





8.7% 








Income Tax Deductions 
. For Investors 











What may I deduct? . . . This is the first question that comes to mind 
when income tax returns are bei . Yet some income taxes are 
overpaid because the taxpayer is not aware of certain legal deductions. 
To assist investors in making their income tax retum, we ha ain 
prepared pamphlet explaining the 20% tax credit on net dividends from 
taxable Canadian companies, and have listed the companies whose 
shares we believe are mot eligible. 

The also contains details of the depletion allowance. This 
amounts to between 10% and 20% on certain stocks. As many investors 
do not know about seo ae mag deduction, we have listed the 
companies believed to from this depletion allowance. 

A complimentary Copy thie pamnphiet wil be formated upon squat. 


Write or 
"Dividends Eligible for 20% Tax Credit— Depletion Allowance” 


no effect on their operations. 

There have been a few reduc-/ 
tions in duties on some parts used 
in manufacture of certain musical 
instruments. Since none of the 


small. anor, 
Most important change concerns 

use of foreign railway cars in this 

country. Net result will be to in- 

crease somewhat the number of 

cars operating on Canadian rail- 

ways and reduce charges on for- 
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Gairdner & Company Limited 


320 Bay Street, Toronto : 
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beer in Ontario, Pabst won't get 
shares in the distributing firm. 
» (See p. 1). 

if question of membership 
arises, presumably Pabst would 
Shave to put up capital in the 
game way as the other members 
of the company, and maybe build 
a plant in Canada. 

But an ownership interest, if 
obtained, might cut Pabst’s handl- 
ing charges from $1.25 per 24- 
bottle case to the estimated 30c 
| paid by company members. 

Price of Pabst beer in Ontario 
has not yet been decided. 

It ig likely to be nearly $2 a 
fase more than Canadian beer. 

Pabst plans to use boitles of 
the same size and color as Cana- 
Jian bottles and ship empties 
‘ack to Milwaukee. 

In addition to the $1.25 Brew- 
ors’ Warehousing handling 
tharge, Pabst will have to pay a 
e gal. federal excise duty and 
8 provincial charge of $100 a year 





Shut Fabric Plant 
Blame Imports 


MONTREAL (Staff) —Matta- 
vin Textiles Ltd., Grand’Mére, 
que., has shut down because of 
‘the pressure of imports of syn- 
m@ hetic fabric.” ny 70 employees 
we affected. 

Company is a manufacturing 
init in the Textile Sales Ltd. or- 
nization and supplied synthetic 
‘arns’ to fabric industry in this 
oungry. Canadian Cottons Ltd. 
wns,@ substanti«l interest in 
‘extii= Sales. 

“Due to severe import cornpeti- 
ion 46 the fabric industry, Tex- 
lle Sgles was pnable to keep the 
nillg sufficiently occupied and 
owhe was forced to close 
0 for an indefinite period,” 
aid ident Alan C. Salter of 
‘exile Sales. 


F oreign — 9 Rates 
“Noon Value in Canada 
eck Ended Mar. 15, 1957 
U.8.$ U.K. £ 
95 17/32 2.67 2/16 
95 18/32 2.67 3/16 
95 23/32 2.67 6/16 
05 21/32 2.67 4/16 
95 21/32 2.67 3/16 
95 20/32 2.67 18/80 
{Spite reported by Bank of Can- 


Kid rate reported by Toronto- 
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for every retail store in which 
the bear fs sold. 

Present plans are to use 35 
stores out of the 220 available. 


low as $1,000 and the 9.5c gal. 
duty would be raised, possibly to 
l6c. Such changes would be of 
obvious benefit to a company like 
Pabst entering the market. 

Ontario brewers also have to 
pay the $100 per store provincial 
charge, the $5,000 license fee and 
a gallonage duty of 8.7c. 

The edge they will have 
Pabst will be the 95c¢ a case dif- 
ference in handling charges (less 
the cost of the capital tied up in 
Brewers Warehousing), the 15c 
gal. federal excise duty and 
ever difference there might be in 
the revised gallonage duties. 


in. publications pririted in the 
province. The initia] size of the 
marketing operation will be un- 
likely to .warrant any other ad- 
vertising in Canada. However 
the fact that Pabst beer can be 
bought in Ontario will be adver- 
tised in the U. S. The company is 
certain such advertising will boost 
its prestige and interest U. S. 
tourists. 

This factor alone may prove 
sufficient to bring other U. S. 
brewers to Canada. 


Contracts Let for 
1,050 Army Homes 


FREDERICTON — Community 
Enterprises Ltd., Saint John and 
Montreal, has been awarded a $2 
million contract for construction 
of 191 single and semi-detached 
houses at nearby Oromocto. 


They are scheduled for occu- 
pation by army personnel in June 
next year and construction is to 
start within the next few weeks. 
They will be two-story houses 
with basements. 


Contracts have now been let 
for 1,050 housing units in this 








‘ominion Bank. 


area. 








dividend rate on the Co 


1953 Writes to 
expire March 3ist 


Slet, 1959.) 
1955 Warrants to 


the price becomes $27 
1Sth, 1958.) 


MONTREAL QUEBEC TORONTO 
KITCHENER WINNIPEG 
EDMONTON LETHBRIDGE 
FREDERICTON MONCTON 
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CANADIAN OIL 


Operations of Canadian Oil Companies, 
Limited, for 1956 were the most successful 
in the Company’ 5 — ae te —2 


— was increased to 3 


STOCK PURCHASE WARRANTS 


Opportunity Deadline 


* 
the price becomes $18 per 


$25 expire April 8 next. 


To Warrant holders and prospective 
Shareholders we offer our facilities 
purchase of the 


NESBITT, THOMSON 
. —* —E—— LIMITED 


OTTAWA 
REGINA 
VANCOUVER 
HALIFAX 


LIMITED 


— Fag cage ose 


purchase Shares at $16 
ne ** Bawa 


(On A 


Apel t 16th, 
ees ps. October 


Phone EMpire 2-1441 
HAMILTON LONDON, ONT, 
SASKATOON CALGARY 
VICTORIA 

BOSTON 


SAINT JOHN 
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YIELD: 


44 King St. West 
Terento , 
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Ottawa 


As principals we offer subject to prior sale and change in 


$50,000.00 
ALGOM URANIUM MINES LIMITED 
$% Bonds due December 31, 1961 


PRICE: 95.00 and accrued interest 


Write or telephone 
BURNS BROS. 


Limited 


6.23% 


& DENTON 


507 Place d’Armes 
Montreal 
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market and rumors behind some of the moves. 
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Some signs of renewed interest in finance company shares are 


mobiles were heavy but now the industry enters its crucial spring 
Here’s how some of the finance company shares have been 


THE STREET IS TALKING ABOUT — the quietness of the 
industrial market. Changes generally very slight with investors 
even tending to ignore annual reports appearing in an increasing 
flood. 

Outstanding tn the dull dealings were utilities with gas 
interests. Consumers Gas edges. ahead to $33% from $32% and 
Union Gas is strong at $71 compared with $70 recently. Interpro- 
vincial Utilities at $1644, against $10% early in year. 

Other utilities also better. Calgary Power bumps ahead to 
$65 from $62 and holding company — Power Corp.—surges ahead 
a sharp $4 to $65 from around $61. In two weeks, Power Corp. 
has chalked up a $6% gain. Company recently completed financ- 
ing for expansion of holdings of Trans-Canada Pipe Lines units, 
purchase of a finance company and other investments. 


Here are some more earnings figures as disclosed in annual 
reports and recent market action of the reporting companies. 

Latest Marchl Earnings share 

; 1956 — 

15% 1. 

17% 2. 

11% *1.23 

43% *2.34 





30 
25% 
36% 


Dore RORDOROHA ROE 
SERSSRNEB 


0% (30% 
*Increased number shares outstanding. 

A few oils show a brighter trend. B-A Oil is strong for a 
gain of $3% at $47% from $44 and International Petroleum 
bounces ahead to $50% from $45. On the other hand, McColl- 
Frontenac slips back from recent gains to $66 from $68%. 
Imperial Oil at $5254 compares with $52. 


Riverside Silk A edges ahead to $10% from $9% in early 
February with the company reporting a modest profit in the last 
quarter. It had a loss for the full year, although earnings before 
depreciation were slightly ahead of the previous year. 
Reitman’s (Canada) reports increased sales and declares a 
10c extra dividend along with the regular 15c quarterly dividend. 
The shares at $16 are up from $15 recently which is near the 
1956-57 low. 

v - * * 
OTHER MARKETS — Over-the-counter trading quiet. Trans- 
Canada Pipe Lines stock-bond units feature with a sharp rise to 
a top of about $199, later settling to $194-$195, still well up from 
the $181 level a week earlier. Reason for the sharp jump said to 
be a large order to buy received by a chartered bank. The com- 
mon shares at $26-$26% are up from $22% - $23%. 
Alberta Gas Trunk Line common hits $14% then settles to 
$1334-$14%, up from $11%-12%. Westcoast Transmission units 
at $189-$191, down slightly from $191-$193 while the stock com- 
ponent firms slightly to $38-$38% range. 
Hudson’s Bay common holds steady at $24-24% after com- 
pany reports increase in earnings to $1.06 a share from 96c. 


Capital Spending Plans 
Vary by City, Province 


OTTAWA (Staff) — Changes in capital expenditure will differ 

widely this year,’from province to province and city to city. 

The trade and commerce department’s supplement to Private 

— Public Investment in Canada for 1957 shows this picture across 
e nation: 
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23,266 
948 
957 


25,994 





1,905 
25,171 


13,283 
2,576 
6,706 
2,358 





24,923 
3,079 
1,339 

164 





4,602 
29,525 


5,281 
18,501 
4,830 
9,053 


6,768 
37,083 





37,665 
4,569 
2,896 
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7,676 
45,341 


2,624 
982 
87,144 
16,807 
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3,446 
10,571 


3,764 
2,560 
67,663 
15,469 
* 22 


Source: Canadian Automobile Chenber of 
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Toronto Montreal 


The Shirriff-Horsey trade mark is recognized across Canada 
as representing premium quality. Directly and through sub- 
sidiaries the Company is the largest producer in Canada of 
marmalades and jellies, household flavouring essences and 
fountain fruits, and is one of the leading processors of canned 
citrus products for Canadian markets. The Shirriff-Horsey 
organization is also an important manufacturer and processor 
of candy, nuts, cocoa and other related products. 

The Preferred shares give the investor an i 
participate in the rapid .growth and development of —8 
soundly managed Company through the convertible feature as 
well as providing «| better than average yield. 


* Approximately $254 per share to yield 5.39% 
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More Newsprint, Not Pulp 


In New Donohue Program? 


MONTREAL (Staff)—Although 
plans aren’t completed, Donohue 
Bros.-may increase its newsprint 
capacity from present 70,000 to 
100,000 tons annually by addition 
of another machine at its Clare- 
mont, Que. mill, it’s understood. 

This would be subject to ap- 





C-I-L Explosives 


Moves To fron Ore 


MONTREAL (taff) — Reflecting 
the fast growing Quebec-Labrador 
mining area development, Canadi- 
an Industries Lid. has begun pro- 
duction of large-sized blasting ag- 
ents at its newly-completed explos- 
ives plant, 11 miles northeast of 


Sept Iles, Que. 


The initial shipment was sched- 
uled for delivery to the Knob I ake 


iron ore mines this 


week. 


Main 


C-I-L explosives plant is at Beloeil, 


Que. 





MERSEY PAPER CO. had 199,650 
of 5%% cumulative redeemable 


preferred 
Feb. 28, 1957. 


shares outstanding on 





proval of bond and note holders 
to apply funds raised from recent 
financing to another project 
rather than the 18,000-ton sul- 
phite pulp mill originally planned. 

It is evident the newsprint ex- 
pansion is not definite. In the 
annual report this week, Presi- 
dent G. T. Donohue said company 
was considering a project other 
than the pulp expansion, but he 
did not name it. If this new 
project proves inexpedient or 
cannot be carried through, di- 
rectors will request cancellation 
of bonds and notes sold, he said. 

Plans were completed last year 
for sale of $1,370,000 of first mort- 
gage bonds and $1 million of ser- 
ial notes, to be payable in 1957, 
for construction of a sulphite mill. 
Due to a substantial increase in 
cost components of the proposed 
sulphite mill, directors decided 
to defer its construction. 


Consent of purchasers of the) 


bonds and notes is now being’ 
sought for the new project, 





KERNAGHAN & CoO. LIMITED 


Members: The Investment Dealers’ Association of Canada 
&. B. Kernaghan F.C. Woolley W. W. Davison 
K. A. W. Sutherland 4. F. Willis 4. G. Steen 
3rd Floor, 67 Richmond St. W. Toronto 
EM. 4-4256 | 


E. R. Henry 





EM. 68-3871 











BELL TELEPHONE CO. OF 
CANADA issued 2,138 common 
shares under the employees’ stock 
plan in February, making 15,543,916 
common shares outstanding. 


ZELLER’S LTD. has purchased an 
additional 650 4%% cumulative re- 
deemable shares for can- 
cellation. are 97,350 of these 
shares 
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WALWYN, FISHER & Co. 


Members: 
Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 KING STREET WEST, TORONTO, CANADA 
Telephone: EMpire 4-1131 


























Stanley had a metal problem... 


Anaconda 


Newfoundland 


(§ millions) 
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Prince Edward I. .... 
Nova Scotia .....+0. 
New Brunswick .....» 
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British Columbia .... 
Canada 


1956 and 1957: 


Newfoundland 
Prince Edward Island 
Nova Scotia . 
New Brunswick 
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Canada 
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($ million) 
117 
30 
221 
229 
2,087 
3,086 
417 
471 
918 
940 
8,516 


Principal Canadian Cities 


St. John’s chne cbbéc concedes esos ese eesee i 
Halifax 


1.9 


20.3 
11.8 


186.3 


19.4 


135.3 
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87.9 
10.1 
55.3 
23.1 
123 
19.2 
50.2 
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% 
(55-56) 
+ 2.2 
+ 49 
+ 83 
+19.5 
+24.6 
+19.3 
+32.1 
+23.8 
+45.1 
+24.4 


1956 
121 
32 
241 
253 
2,422 
3,721 
497 


603 
1,119 


1,277 
10,286 


Capital and Repair Expenditures in Manufacturing: 


% 
(56-57) 
+29.7 
+ 48 
+ 41 


— 11 


+ 7.5 
+11.8 
+13.9 


— 0.4 
— 5.6 


+13.2 
+ 8.1 


The supplement also adds capital expenditures and repair expen- 
ditures, shows this picture by provinces, for the three years 1955, 


1957 
($ millions) ° 
14 


6.9 
10.9 
216.0 
22.1 
148.0 
144.1 
19.4 
41.2 
23.7 
12.3 
173 
70.4 
48 
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Winnipeg 


Seagrams Net Off in Quarter 


compared with $10,004,522 in the 
period. 


Income <axes . 





+. 20,204,735 35,122,101 
seseees 20,200,000 15,500,000 
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answer... 


Net profit ..cocceces 19,084,738 We Oka di. : 








your service. If you have a metal problem consult 
Anaconda American Brass Limited, New Toronto, 
Ontario. Sales Offices: Montreal and Vancouver. 


AnaconnA 


FIRST in Canada for Copper, Brass and Bronze 
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Mysterious Way to Wonders 


The.aims of U.S. policy in the Middle East, as 


conducted by President Eisenhower and Secre- . 


tary Dulles,have always been hard to understand. 
Certainly C. D. Jackson, a senior employee of 
Time magazine and one-time special assistant to 


According to Jackson (and here he purported- 
ly quoted verbatim from a private talk with 
Dulles), the U.S. deliberately sought “a show- 
down with Russia” in the Middle East. This is 
comprehensible. What excites amazement and 
dismay is the method that was chosen, by Jack- 
son’s account, to force the issue. 

The Secretary of State, says Jackson, with- 
drew his offer to help in building Egypt's Aswan 
dam, knowing that Nasser might retaliate by 
seizing the Suez Canal and believing that he 
would discover the hollowness of Russian offers 


diplomatic coup, he certainly moves in a mys- 
terious way his wonders to perform. ' 





‘New Life for Prairies 


Estevan, newest and ninth city of Saskat- 
chewan, is proof once again of the growing 
industrialization of the Prairies. Back 75 years 
ago when parts of the names of two CPR builders 
(George Stephens and William Van Horne) were 
combined to mark the coal-mining spot on the 
Soo Line in Southern Saskatchewan where the 


«new town was to be, such growth was antici- 


pated. “In an incredibly short time the gap be- 
tween Manitoba and British Columbia will be 
filled in,” predicted George Grant when helping 
to choose the route for the CPR in 1872. 

It has taken a bit longer for these Prairie dots 
to become cities than pioneers Grant, Stephens 
and Van Horne expected. Wheat and coal alone 
were not enough. But thanks to natural gas and 
oil, Estevan and many another western town, 
after years of standing still, are shooting ahead 
now. The earlier dreams of a broadly diversified 
prairie economy are coming true. 


A Very Sound Move 


At Leduc, near Edmonton, this week 30 Eski- 
mos from the Western Arctic are starting a 
course in vocational training. They are going to 
learn all about the operation of heavy equip- 
ment, such as trucks, tractors and bulldozers and 
how to repair gasoline and diesel engines. Once 
trained they will go back to their homes in the 
North where responsible jobs along the Dew 
Line will be waiting. Other groups, up to a total 
of 150, in the next 12 months, will follow this 
year. The project is being sponsored by the De- 
partment of Northern Affairs in co-operation 
with private industry. 

This is a most practical move, good for the 
Eskirnos, good for all of us. 

Hitherto, in northern industrial development 
we have relied almost entirely on trained help 
moved in and maintained at very great expense 
and considerable hardship. At the same time this 
new population has upset the life of the native 
Eskimo. Now in a single, sensible step we are 
going a long Way to ease both problems. 

Many of the Eskisnos. it is well known, have 
great natural nechanical aptitude, and they can 
be easily trained to operate much of the ma- 
chinery used in the North quite as well as any- 
body. In addition, they will have the great ad- 
vantage of living and working in their own 
country and climate. 


Now the Blighter Can Read 


A British firm has announced poduction of 
an electronic machine that can read. An apt 
pupil, the machine began by reading only one 
particular type face. Now it can read everything 
but human handwriting — even carbon copies 
of typewritten material. , 

What the machine does with the material it 
reads is to translate it inte the dots and blobs 
that ordinary electronic machines can use. This 
process, known as “coding” now requires many 
hours of human effort for each hour’s operation 
of the electronic “brain.” Consequently the 
mechanical marvels are always surrounded by 
key-punch- operators and their like, preparing 


material on which the machine can get to work. 


With the new device, information—for ex- 
ample a sheet of sales figures—can be fed direct- 
ly into the “reading machine,” which reads it, 
translates it and passes it on to its colleague, 
the electric computer. The simplest model of the 
“reader” can do the work of from 150 to 300 
key-punch operators. The makers claim that 
even on an eight-hour day, the machine can 
save its own cost in wages and overheads in less 
than a year. 

All this is very impressive, and a tribute to 
British science and engineering. ‘Assuming that 
the key-punch operators don’t insist that a mini- 
mum of 150 operators per machine is essential 
to its safe operation, the new device should pro- 
vide a real advance in the efficient use of human 
abilities. However, there remains a touch of 
Boris Karloff about the whole venture. 

Perhaps it’s old-fashioned of us: perhaps we 
spent too many Saturday afternoons in our 
formative years watching horror movies about 
mad scientists and their mechanical monsters; 
but we find it difficult to feel entirely comfort- 
able in a world where machines can read. 


Workers More Critical 

Despite good times there is striking statistical 
evidence that trade unions are losing ground 
with many workers in the United States. One 
reason is corruption or racketeering at top levels 
in organized labor. Another'is the feuding of 
rich and powerful labor bosses, now so en- 
grossed in extending their personal influence 
that they sometimes forget the job they are 


combination should have gained 750,000. mem- 

bers since 1954. It makes no such claim. 
Testimony from the ballot box 

the argument. In the pre-1948 days 

Wagner Act, the unions won an 

of the ballots in all “representation 

meaning votes to decide whether 

be certified as bargaining agents. 

Hartley period, 1948 to. 1956, 

70.9%; but in the three years 

30 it fell to 67%. 


by Mr. Eisenhower, have shown conclusively 
that labor officialdom can no longer deliver the 
political support of the rank and file. Organized 
American teachers, machinists and typographers 
recently turned down proposals for higher union 
dues. Leaders of the United Auto Workers, ask- 
ing for an increase from $2.50 to $3 a month, 
ran into sharp criticism. 

Inter-union strife has.reached a pitch that 
would dumbfound the early leaders or organ- 
ized labor. There have been two cases of libel 
action for $1 million, one union suing another. 
There have been bizarre cases of picketing by 
AFL-CIO unions at places of work where other 
unions of the same stripe were ready to get on 
with the job. Union bosses, fighting for personal 
power, were, of course, responsible for these 
fantastic incidents. 

If Karl Marx could return to life, he might 
be hard put to it to decide where, if anywhere 
on earth, the “dictatorship of the proletariat” is 
really to be found. It is no wonder that in the 
U.S. there is a demand for a Congressional in- 
vestigation, and perhaps for some legislative 
curtailment, of union power and privilege. 
Meanwhile there is a warning for the union 
chiefs in the fact that their employers are be- 
ginning to look at them with a less uncritical 
eye. 


Arithmetic Helps 

The assistant superintendent of schools in one 
of Canada’s largest cities has just reassured 
parents whose children fail to get along well in 
arithmetic. “After all,” he said, “few adults 
have to use anything beyond the simplest calcu- 
lations.” 

At the same time, in Ottawa, one of the MPs 


. representing that same city was pressing for 


detailed control of small loan companies on the 
ground that borrowers had no idea of how much 
they were paying out in interest, as they were 
unable to comprehend the significance of a 
percentage rate. 

The MP was proposing, in effect, that the 
Government should protect the public from the 
consequences of the school’s failure to teaen 
them arithmetic. The same approach is often 
taken in securities regulation: don’t teach them, 
shield them. 

. Oddly enough, this procedure is being aban- 
doned at last in the area where it has been long- 
est established: liquor legislation. One of the 
major. recommendations ef the Bracken report 
in Manitoba was that instead of attempting to 
shie}d the citizen from contact with alcohol, the 
state should try to educate him in its sensible 
use. 
Many of the hazards faced by Canadians tHese 
days involve the use of arithmetic. The problem 
of inflation, for example; is hard to grasp with- 


“out some knowledge of the significance of “2% 


per year.” Evaluating the taxing habits of 
various governments, and understanding the 
choices involved in government spending, re- 
quires thinking about very large numbers in- 
deed. In his (or her) personal budgeting, the 
average citizen may not at present use much 
arithmetic — but he’d be better off if he did. 

To turn out citizens who can’t do arithmetic 
into this highly arithmetical world is like letting 
aman drive a car without learning the location 
of the brake pedal. 


Fewer and Bigger 

Canadian agriculture varies greatly from 
province to province, but in one respect the 
trend is the same everywhere. The number of 
individual farms is decreasing; the size of the 
individual farm is increasing. And census fig- 
ures just published indicate that this swing to- 
wards fewer and bigger farm holdings is ac- 
celerating. 

For all Canada, the official figures now show, 
the total number of farms is almost exactly 
575,000, down a substantial 7.7% since the 
census of 1951. Total acreage of approximately 
175 millions in 1956, however, is about the same 
as reported five years before. 

For the major agricultural provinces, Que- 
bec, Ontario, Manitoba, Saskatchewan and Al- 
berta, the decline in: the number of farms is 
almost the same, running from a low of 5.8% for 
Alberta to.a high of 7% for Quebec. 

There is only one noticeable difference in 
the picture, east and west. In both Quebec and 
Ontario mostly as a result of the encroachment 
of the cities the total farm acreage has shrunk 
a little, in the western provinces and especially 
Alberta it is still gaining slightly. 


Power Rich Canada 


It’s hard for a Canadian not to feel com- 
placent when he thinks about his country’s 
power resources, present and future. 

East and west we still have tremendous re- 
serves of coal and afe infinitely better off in 
this respect than a great deal of central Europe 
and most of Asia. , 
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as many as FOUR teeth have broken 
without disastrous result. 


It ought to be a terrific thing for 
me. Zippers are allergic not only toe 
my touch but to my very presence. 

Last summer, visiting London, I 
was walking along Bond Street with 
my wife. We were on our way to have 
lunch with Olivia de Havilland and 
husband Pierre Galante. Suddenly my 
wife gave a horrified gasp. Her dress 
was slipping off. The zipper was ap- 
parently slowly dissolving. By the 
veriest good fortune (for her if not 
for me) this happened right in front 
of a dress shop. We went in. Of course 
they couldn’t replace a zipper in five 
minutes. Not only did they not have 
a zipper of the right color; they didn’t 
have any zippers. But they did have 
a dress they thought might fit 
“modom” perfectly. It did, And what 
else was there to do? They graciously 
accepted my cheque, because I never 
carry much money around with me. 
Not on Bond Street. 


In the matter. of my devastating 
touch, I was once sealed up for hours 
in a windbreaker, and I well remem- 
ber the evening when, -having to 
change hurriedly into dinner clothes 
for a function whereat I was to speak, 
* couldn’t get my daytime trousers 


But my main trouble is with my 
wife. Time and time again, while 
dressing to go out, she has come to 
me and said, “Will you please zip me 
up.” And time and time again the 
infernal contraption has stuck fast in 
its early upbringing. My record—and 
I assure you of the truth of this state- 
ment — was achieved a week ago last 
Tuesday when I got into trouble with 
two dresses, one after the other, and 
my wife had to go out in a third dress 
which she never was very keen on. 
This just about wrecked what ought 
to have been a pleasant evening. 

I tell you, the Dutch and Leslie 
Williams combined may give me a 
new lease on life. 

7 * 

SPEAKING OF NEW LEASES on 
life, a Miami Beach hotel recently ran 
an/ advertisement in the form of an 
open letter to business executives. It 
said that the “reconditioning of execu- 
tives” is a tax deductible expense, the 
inference being that winter-worn 
tycoons could enjoy the comforts of 


the hostelry and bask in the Florida . 


sun with the expense exempt from 
income tax. 

U.S. Senator James Murray, of 
Montana, got his eye on this and 
promptly wrote the Treasury Depart- 
ment enquiring by what ruling any 
reconditioning of executives is a tax 
deductible expense. The reply was 
that the cost of vacations, or athletic 
club expenses incurred by an indivi- 
dual to assist in keeping fit, though 
they may be beneficial to the general 
health, are not deductible by him as 
medical expenses. 
* oa ~ 

WIND CAN PLAY strange tricks. 
The other day a sudden gust through 
an open window blew a sheaf of old 
letters off my desk and a pile of clip- 
pings off a nearby table. After gam- 
bolling around the room they subsided 
in a mixed-up heap. Starting to sort 
them out, the first clippings I picked 
up concerned the Gordon Report. 
They dealt with prophecies that by 
1980 we'll have a population of 26,- 
650,000; that annual production of 
goods.and services will have trebled; 
that so great will be our productive 
capacity that most Canadians will be 
working less than 34 hours a week. 
All this but 23. years from now. 

The next thing I picked up was a 
letter the late R. B. Bennett wrote 
to me in March, 1937, exactly 20 years. 


ago. No longer premier, he was de-. 


pressed about the state of the nation. 
He wrote: 

“Il wonder even if Maclean’s 
Magazine has courage enough to tell 
the people the truth. I remember I 
did it once, and, as a public man, 
I have not recovered from it yet 
. «« I firmly believe that this coun- 
try is moving towards a crisis. I 
expressed the opinion when I was 
in office that our crisis would be 
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Post Seripts 





A CPR Faimily 

New secretary of CPR this month 
is Thomas Ferguson Turner. He is 
another of the many second genera- 
tion CPR staffers. , 

His father, now retired and living 
in Vancouver, was CPR’s station mas- 
ter at Moose Jaw when the railway’s 
new secretary was born on Sept. 3, 

1907. In 1924 
Turner followed 
his father into 
CPR employ as 

a junior clerk. 

| He remained in 
@ Moose Jaw. Six 
m years before the 
= war he joined 
— the militia and 
f. was commission- 


In 1940 he 
went on active 


= service with the. 


King’s Own 

Rifles. He arriv- 

ed in Britain too 

MR. TURNER late for Dieppe. 

‘ The next year 

he returned a major. He was sent to 

Quantico, Virginia, the only Canadian 

officer on a staff course run by the 

U. S. Marines to study future am- 

phibious operations in the Pacific the- 
atre. 


That completed he went to the West 
Coast to carry out training operations 
with the marines and U. S. army. 
Then came a short speli with the 6th 
Canadian division on the Pacific coast 
and a return again to Europe. He saw 
action on the Continent and returned 
once more to Canada in July 1945 to 
prepare for Canada’s Pacific opera- 
tions, Peace came while these were 
still in preparation and in November 
1945 Turner returned to civilian life 
in the engineering department of CPR 
in Moose Jaw. 


In 1947 he was moved to Montreal 
where he worked in the office of the 
chairman and president of Canadian 
Pacific Transport Co. In January 1956 
he was appointed assistant secretary 
of the CPR. | 

Turner lives in Mount Royal with 
his wife and two daughters aged 10 
and 7. Once a keen rider and badmin- 
ton player, Turner now finds he has 
little enough time to be with his fam- 
ily. His only hobby is woodwork in a 
small workshop he has in the base- 
ment. His ambition, he says, is to 
smarten up any of his old furniture. 
Recently he has taken McGill ex- 
ternal courses in transportation eco- 
nomics and corporation finance. 

A bid to study French was less suc- 
cessful. Finding it took an hour a day 
—a large sacrifice for a CPR execu- 
tive—he had to give it up. His French 
remains “rather less than workable.” 


Labor Specialist 
The federal department of labor has 
a new Industrial Relations Branch di- 
rector. He’s Bernard Wilson, a 48- 
year-old bachelor who illustrates the 
modern trend in labor experts: a 
youth spent in 
industry, a 
young manhood 
spent in higher 
education train- 
ing, a career 
spent in direct 
participation in 
the administra- 
tion of jlabor- 
management re- 

lations. 
In his new job 
he will be re- 
sponsible, broad- 


went to what is now called Empress 
Public School, then Beal Technical 
School in London, Ont. His technical 
training was interspersed with work 
first as a teen-age apprenitice printer, 
then printer on the London Free 


longed his formal education. But at 
27 he got an honor Bachelor of Arts 
(political science and economics), and 
at 29 an MA.from the University of 
Western Ontario. He turned down a 
proffered fellowship at the University 
of Toronto, which would have enabled 
him to get his doctorate, to take the 
regular course at the Technica] Teach- 
ers’ Training College in Hamilton. 

First job was with Clarke, Irwin, 
the publishing company in Toronto 
where he remembers he “did every- 
thing—from reading manuscripts to 
selling.” 

In the-fall of 1939 he succumbed to 
an offer from the Labor dept’s econ- 
emics and research branch in Ottawa. 
It had had an eye on him ever since 
hed scored the highest mark in a civil 
service examination. 

He’s been with Labor ever since— 
except for a brief hitch in the Army 
during World War II. He is one of 
the few men who has taken both a 
soldier’s basic training and a course 
for-top-military-and-civilian - brass - 
only at the National Defence College 
in Kingston. , : 

In federal labor hierarchy he has 
moved steadily from the bottom to 
near the top, from Grade 1 industrial 
relations officer to director. And he 
has represented the Canadian govern- 
ment as a delegate and adviser at a 
number of International Labor Organ- 
ization meetings, 

When not thoroughly wrapped up in 
his work, he plays (a) a large part in 
YMCA work in his as an 
visory director and (b) golf in the 


* ⸗ — 
Association Executives 

John McDerby, general manager of 
the Canadian. Exporters’ Association 
was elected president of the Institute 
of Association Executives at the an- 
nual meeting of that organization in 
Montreal this = 
month, For some 
time McDerby 
has been a mem- 
ber of the Insti- 


tute, which is 


made up of sen- 
ior permanent 
officials of trade, 


professional and 
— 


b associ- 
ations. 
McDerby hails 


% 


ME, McDERBY 

got his educa- 

tion. At 19 he joined the Canadian 
National Railways as a secretary to 
the superintendent of the Portland 
Division. Laid off during the big de- 
pression he got a job with a Montreal 
biscuit firm, then joined Robin Hood 
Flour Mills. Eventually he became 
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TOLLS ON THE SEAWAY may not be « 
Standard : 


EVOLUTION OF BRITISH COLONIES in 
independent nations has been a natural proces 
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tyranny on once free nations and keep them 
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bondage, Britain goes about the business of che— 


herding and guiding native peoples to stand ere 
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ON ew-Born Ghana May Set Pattern 


ea of N egro State Will Affect Black-White Relationships 


* rise of Ghana is only 
ene phase of a world-wide 
story of Negro advancement. 
Perhaps it’s the happiest inci- 
dent in the story for many a 
It was a tremendous 
event when a community of 
Africans, after generations as 
a British colony, acquired total 
freedom and autonomy inside 
the Commonwealth. 

Nothing like this has yet 
happened to any of the other 
colonies carved by European 
eountries out of Africa south of 
the Sahara. If Ghana is a suc- 
eess, it will also be a model. 

Next to hoist ite own flag 
and get into the business of 
appointing ambassadors is like- 
ly to be Nigeria. If Nigeria. 
why not Kenya and Tangan- 
yika? And then what about 
the future of French, Belgian, 
Portuguese and (one may add 
Guite properly) South African 
possessions in black Africa? 

The emancipation of the 
Negro, in his home continent 
and elsewhere, is a global de- 
velopment that will prove quite 
irresistible. The question is 
whether it can reach fulfilment 
by .happy and bloodless events 
like the emergence of Ghana 
er whether policies like those 
of Strydom in South Africa are 
storing up something terrible 
for European man. 

The whole question may 
seem remote from Canadian 
interests; yet this isn’t so. Who 
would have said a year ago 
that Canadian soldiers, carry- 
ing out an extremely vague in- 
ternational duty, would today 


be guarding territory where 


Africa and Asia meet? 

Africa is just a few hours 
away. The British West Indies, 
about to become an autono- 
mous Caribbean federation is 
much closer—right next door. 
Right within Canada itself, in 
Ontario communities which (I 
believe) were centres for the 
reception of runaway Am- 
erican slaves in the pre-Lincoln 
era, there are Negro groups of 
some size. They live, most of 
the time, at peace with their 
neighbors; occasional com- 
plaints about discrimination 


— remind us that we are 


perhaps not cleverer or mere 
virtuous, in dealing with this 
question, than some other 

people we’ occasionally pre- 
— ane belied ap cot ab: 
nounce. 


He Piayed Jehovah 

By way of digression I refer 
now to a man who was per- 
haps the most interesting 
Negro personality born in that 
corner of Ontario. Do you re- 
member Richard R. Harrison? 
He played Jehovah in that 
wonderful play, “Green -Pas- 
tures” which was first per- 
formed more than 20 years 
ago. An all-Negro cast de- 
picted the simple, _pietist, 
spiritual-singing colored man’s 
conception of heaven; and 
when the Angel Gabriei spoke 
the famous line, “Gangway · for 
de Lawd God Almighty” it was 
Richard B. Harrison who 
strode onto the stage. 


He was superb in the part, 
with his benign face full of 
loving kindness, his shock of 
white hair rather like Lau- 
rier’s plume and his sonorous 
voice. 

Well, Mr. Harrison was bora 
in Ontario, son of runaway 
slaves. When I asked him for 
his philosophy and his pre- 
scription for living amicably 
with the North American white 
majority,. it was his great 
sweetness of character that 
struck me most forcibly. He 
felt that he had been divinely 
called to play in “Green Pas- 
tures.” He was humbly grateful 
that he had given joy to so 
many people in this happy 
morality play about the old- 
time religion. It did upset him 
a little that in Washington, 
where I saw the play, the 
Negroes, who were one third 
of the city’s population, were 
not admitted to see it. 

This memory brings me to a 
general point that seems to me 
relevant, in any discussion cf 
race relations. What I have 
in mind is the importance, in 
determining the pattern of re- 
lations in any particular place, 
of the numerical ratio of whites 
to Negroes. This ratio varies 
widely in the countries where 
the question is significant or at 
issue, 


No Problem in Canada 


In Canada, because‘of the 
great preponderance of whites, 
the ‘problem hardly exists. In 
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the Negro population 

— S eenaaet OP. 
In South Africa the white 
minority of 2% million is out- 
numbered four to one. In 
Ghana the position was and is 
that a few white 
skins live with nearly five mil- 
lion Negroes. 

Obviously the social issue 
must vary with the ratio and 
I suggest that the key word in 
this discussion, as in so many 
others, is sex. 


It must be almost im ible 
for a white person, ess he 
or she js a hopelessly irrational 
fanatic, to feel any prejudice 
or ill-will against individual 
Negroes of. distinction like 


take a chance on the coffee- 
eolored race. It might be a 





“Emancipation of the Ne- 
gro, in his home continent and 
elsewhere, is a global de- 
velopment that will prove 
quite irresistible. The question 
is whether it can reach fulfil- 
ment by happy and blood- 


J. B, MeGEACHY 


less events.” 





Richard Harrison, Ralph 
Bunche, George Washington 
Carver, Burghart du Bois, or 
Marian Anderson. 

Prejudice arises in the pres- 
ence of a mass of people, a 
mass whose acceptance might 
change the color of everybody’s 
skin. Intermarriage is what 
the racially intolerant really 
fear: and incidentally, Negroes, 
or other non-whites, can be just 
as proud of their racial purity 
and just as determined not to 
dilute it as any European races. 

If you get to the heart of 
the argument in the southern 
states against school integra- 
tion, what you find (at least in 
my experience) is a fear that 
the mixing of white and colored 
boys and girls during school 
years will result in romantic 
attachments, love-making, 
marriages and a lightly coffee- 
eolored race. 

There is no need for any 

» probing of Strydom’s policy. 
In South Africa, unfortunately, 
the white attitude to the Negro 
is tied ‘to a narrow-minded re- 
ligious doctrine that the col- 
ored people are congenitally 
inferior (which is not true) 
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and therefore hived off in ac- 
cordance ‘with God’s will. But 
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most interesting hybrid, as is 
so common in Brazil.” The one 
thing certain is that if you take 
this line you won’t be elected 
either governor of Mississippi 
or premier of South Africa. 


No Fight For Possession 


Turning now to Ghana, it’s 
clear that a happy solution was 
possible there because there 
Was never any real conflict for 
final possession; nor was there 


any possibility of a racial mix- ' 


ture. As to the first of these 
points, it was a British regula- 
tion that no European could 
own land in the Gold Coast 
(as Ghana was known for 
centuries) and the same law 
holds in Nigeria. Any British 
business enterprise that needs 
land in these African areas 
must lease it; ownership stays 
in native hands. 


It’s also fundamentally im- 
portant that the whites in the 
Gold Coast knew they were 
there on temporary assign- 
ment. They didn’t think of the 
Gold Coast as their home and 
native land. Few if any wanted 
to found families and end their 
days there. They were stationed 
on the hot African coast, or 
perhaps inland, to work for a 

> term of years as administrat- 
ors, or as teachers, technicians, 
engineers, doctors. 


The result was that, when 
the time came for the parting, 
there were no hard feelings on 
either side. It’s to be noted 
that the position isn’t quite the 
same in Rhodesia or perhaps 
in Kenya where the white 
settlers, though a minority, do 
regard Africa as their home- 
land. 


Before they pass forever 
into limbo, a word ‘should be 
said for these administrators, 
teachers and others just men- 
tioned. Many of them, not just 
in Ghana but all over Britain’s 
colonial empire, were people 
of high mental attainments and 
unselfish character, honestly 
drawn to the job by a sense 
of obligation to the Africans. 
I’ve encountered many of them 
in London in the 1930s and °40s 
-—the people called “dedicated” 
who made a career of teaching 
Africans how to read, multiply 
crops or control pestilences. 


This, I think, needs saying 
because of the enormous vol- 
ume of rubbish currently spok- 
en and written about the 
wickedness of “colonialism.” In 
fact colonialism has been the 
greatest civilizing force on 
earth for several hundred 
years; and it still has a job. 


The trouble is that the ter- 
rible question of race prejudice 
and race superiority creeps in, 
If white-skinned people under- 
take to govern dark-skinned, 
it’s assumed, by the non-think- 
ers, that the white-skinned are 
behaving arrogantly and pre- 
tending to be better people 
than the tribesmen they’ve 
subdued. Of course they are 
not better people at all, though 
Some do show arrogance. The 
inborn capacity of all races is 
about the same. 


But it does happen that, be- 
cause of geographical luck or 
climate or some other extrane- 
ous cause, some people are 
sometimes better able than 
others to control their environ- 
ment, run their affairs peace- 
fully and attain wealth. There 
are ups and downs in the ex- 
perience of many nations. For 
instance the Egyptians (today 
a negligible power apart from 
their nuisance value) were 
cultured, rich and powerful 
when my Scots ancestors were 

‘ —— who painted their faces 
ue. 


In recent centuries the Euro- 





‘Enkrooma) who 


racy which, though far from 


goods in great abundance, 
while at the same time invest- 
ing surplus im new plant. 
They’ve devised gadgets like 
the internal combustion engine 
and atomic power. They've 
found ways of controlling, even 
abolishing, diseases that de- 
stroy human beings, useful 
farm animals and useful crops. 
‘What “Colonialism” Is 

These political, economic 
and scientific achievements of 
Western man since about the 
year 1750 have put him far 
ahead in the ceaseless competi- 
tion of races and nations to 
excel. What is denounced as 
“colonialism” in Africa has 
been a constructive effort 
(mixed up with purely com- 
mercial motives) to show the 
Negro peoples the advantages 
of Western ways and discov- 
eries. The enfranchisement of 
Chana is one of the triumphs of 
this historic European per- 
formance. .- 

It has no doubt been speeded 
up (how could this be other- 
wise?) by the zeal and enthusi- 
asm of Gold Coasters. Without 
question there is a certain 
inertia in colonial powers, a 
certain reluctance to give up 
a job that'has been creative 
and enjoyable. Therefore there 
is need for characters like Dr. 
Kwame Nkruma (pronounced 
is Ghana's 
first prime minister. 

He was a village boy, born 
47 years ago. He had the ex- 
cellent good luck to be “dis- 
covered” by a Western travel- 
er who recognized his unusual 
mental powers. He went to 
American and British universi- 
ties, collected no fewer than 
five degrees, learned about 
politics from U.S. and U.K. 
models, returned to his country 
to be a leader and/or “agi- 
tator.” 

Most of the recent accounts 
of him mentioned the fact that 
he was “jailed by the British” 
but few explained why he 
served a short term of im- 
prisonment. It was for foment- 
ing a general strike. This has 


been held to be seditious con- 
. 
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duct, dangerous to the safety 
of ‘the state, in both Britain and 
Canada; Dr. Nkruma, a revo- 
lutionary in a hurry, got the 
same justice that is adminis- 
tered in the English-speaking 
democracies. 

His own advantages, apart 
from the superior mind and 
character he was born with, 
have come from his Western 
contacts. The country he leads 
has also been a gainer from 
colonialism. Ghana has a cocoa 
industry whose exports run to 
$225 million a year—more than 
Canada’s exports of aluminum 
or nickel. It has an elected 
legislature, 670 miles of rail- 
way, 131 hospitals, three air- 
ports, 4,000 schools, a universi- 
ty and a technological college. 
Undoubtedly the people of 
Ghana are now much better 
off than if the European world 
had left them alone with their 
primitive agriculture, witch 
doctors and wribel political di- 
visions. 

Ghana may —*8 be easy to 
govern. Its dependence on one 
crop, cocoa, makes it a pre- 
carious economy. Its people are 
not homogeneous in language 
or ‘culture; and the inland 
tribesmen are neither so liter- 
ate nor so politically experi- 
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relationships between Negro 
and white communities; and 
that would be a terrific achieve- 
ment, 


enced as those who live near 
the coast. But if Dr. Nkruma 
succeeds, his new state could 
set a pattern for harmonious 
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The appointment of Gorden $. J. Bowell 
as Vice-President, Puvip & Paper for 
MecMilian & Bicedel Limited in VYan- 
covver \‘s announced by H. S$. Berryman, 
President. Mr, Bowell, formerly General 
Manager, Western District Operations 
(excleding pulp ond paper} ot Port 
Alberni, succeeds C. Crispin, whe has 
taken ever other executive duties in the 
Compe /. 

es 


DOMINION STEEL & COAL 
CORP. —an 45.249 npv 
ordinary shares have been listed. 
They were issued on conversion of 
debenture issues, and in exchange 
for Stowell Screw Co. shares. There 
are 2,240,835 shares outstanding. 
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close to half of total domestic 
consumption. 
of Gloom 

A picture of in the 
domestic plywood industry and 
unemployed workers has been 
drawn by members of Congress 
sponsoring the quotas. 

Their biggest complaint is 
against Japanese plywood which 
they say is produced with 12c an 


hour labor compared with the 


high wage rates in VU. S. 

The quotas, however, would hit 
Japan and any other country, in- 
cluding Canada, which ships ply- 
wood into the U. S. 





ing unemployment benefits.” 


Rep. Mack said U. S. consump- 
tion last year totaled 1,500 million 
sq. ft. of hardwood plywood, He 
said Japan provided 35% of the 
total and other foreign countries, 
including Canada, provided 11%. 
The remainder, he said, came 
from domestic production. 





Taxes Stay on 


By JOHN P. MACLEAN 
OTTAWA (Staff) — The small 
retailer can stop ‘worrying about 
whether the Federal Government 
will base sales and excise taxes 
on his purchase price. 

In a single sentence at the end 
of his budget address, Finance 
Minister Walter Harris said, in 
effect: No changes will be 
recommended. 

His statement turns down 
flatly the recommendation of the 
Sales Tax Committee that “after 
suitable preparation and explana- 
tion to taxpayers, the basis of the 
tax be changed from the manu- 
facturers’ level to the level at 
which retailers purchase goods.” 
Mr. Harris indicated some of 
the technical changes recom- 
mended by the committee would 
be made, however. He didn’t say 
when. 3 





— — ANNOUNCEMENT Se 


CANADIAN MARCONI 
APPOINTMENT 





ANDREW G. McCAUGHEY, B.Com., C.A., 
hes been appointed Comptroller of Cana- 
dian Marconi Company. Prior te joining 
Canadian Merconi as Assistant Comp- 
troller in 1953, Mr. McCaughey was as- 
sociated with the firm of Clarkson, Gordon 





& Ce., Chartered Accountants. 





THE CANADIAN INDUSTRIAL MANAGEMENT 


ASSOCIATION 
PRESENTS 
A ONE DAY ALL CANADIAN SEMINAR 
EXECUTIVE ACTION ON 
COMMUNICATION SKILLS 


MONDAY, APRIL Ist, 1957, 


SEAWAY HOTEL, TORONTO 


Registration 8:30 a.m. 
Lunch included 


MODERATOR AND CHAIRMAN — C. C. HOFFMAN 


Vice-President, Business Planning Associates Limited 


— Speakers — 

Cc .W. Wright 

Dr. J. W. Macmillan 
Leslie Chitty 


— Panel — 

Dr. J. W. Macmillan 
Lt.-Col. K. P. Swinton 
Arthur Frampton 
Leslie Chitty 


SUBJECTS 


Brainstorming 

Effective Speaking Skills 
Selling Ideas te Management 
Principles of Delegation 


Productive Staff Meetings 
Let's Learn to Listen 
Writing Skills 


A Panel of four experts will present their views on the most typical 
and annoying questions in business today, such as: 


How to overcome a block when your superior holds up com- 
munications to other departments, etc. 


What is the best method or way to fire people—at any level? 


How can you give workers a@ clear and sympathetic under- 
standing of company problems? 
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REGISTRATION FEES —~ LUNCHEON INCLUDED 








*eeeeeees $20.00 
PER NON-MEMBER 


$25.00 


For further information please phone or write to: 
Suite 303, 32 Front Street West, Toronto 1, Ontario — EMpire 6-4981 
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Stop Fretting, Mr. Retailer 


Maker’s Level 


Switching the sales tax from 
the manufacturers’ level to the 
wholesale (or estimated whole- 
sale, where none exists) would 
probably favor the large retailer 
over the small—becayse he buys 
in larger quantities, therefore 
gets a bigger discount from the 
manufacturer. 

Chief recommendation of the 
committee which could be imple- 
mented by Mr. Harris: 

A variety of sales and excise. 
tax valuations and other federal 
rulings be made appealable to a 
board, perhaps a board made up 
of a combination of the Income 
Tax Appeal Board and the Tariff 
Board, whose personnel should 
include businessmen and ac- 
countants. 
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companies and trust and loan in- 
stitutions will make somewkst 








Slice 


in 


The battle to curb oil imports 
into, the U. S. is about to break 
out again. 

In the struggle, Canada’s posi- 
tion as a fast-growing supplier to 
the U. S. is coming up for review. 

Re-opening of the Suez Canal 
with restoration of former world 
supply patterns will make the 
whole import question one of the 
hottest political and economic 
issues in the VU. S. 

The question of compulsory oil 
import quotas is coming up and 
the Office of Defense Mobiliza- 
tion has requested reports by this 
Friday on importers’ plans for 
the next six months. 

The ODM was believed on the 
verge of recommending quotas on 
imports when the Suez crisis 
broke out. 


In the past, U. S. government 


— — 





Company 
Pulp and Paper 


DONOHUE BROS. LTD., Quebec, 
Que., consolidated net profit of 
$040,715 for 1956 was 7.8% higher 
than previous year’s $872,373. , 

Record production rate of 1956 is 
expected to be maintained in 1957, 
says President C. T. Donohue. 

asset expenditures were 
$50,616. 

Company sold $1,370,000 ‘first 
mortgage bonds and $1 million ser- 
ial notes to provide funds for con- 
struction of a sulphite mill at Cler- 
mont, Que. 

Because of increased costs of 
components of the proposed mill, 
ew decided te defer construc- 

on. 

Consent of the purchasers of these 
bonds and notes is being sought to 
apply proceeds to a different pro- 
ject. In the event the other project 
cannot be carried. thraugh, notes 
and bonds will be cancelled, the 
president says. 

At the annual meeting March 27, 
shareholders will be asked to ap- 


$3 1/3 each on basis of two new for 
one old, increasing share capital by 
300,000 shares of $3 1/3 each. 


10.01 


il 
and Dividend Record: 


CONDENSED CONS. BALANCE SHEET 
1956 1955 


1,860,590. 
908,541 





134,091 was up 21.9% from previous 
year. Increased earnings 

from high volumes and the claim- 
ing of prior years’ income tax de- 
ductions were offset in vart by the 


of finished products compared with 
33,875,000 bbls in 1955. Marketing 
was expanded 
through construction of new retail 
a 


B-A’s crude oil production in Can- 


a Rey 





1 * 
1,20 +0.30 1,200.35 


Reports 


plant, equipment and long-term in- 
vestments in 1956 totaled $62,277,000 
(not including value of capital as- 
sets acquired on July 1, 1956 on ac- 
quisition of Canadian Gulf ~Oil). 
These expenditures compare with 
$37,240,000 in 1955. 

With automotive developments 
each year requiring higher octane 
quality gasoline, additional quality- 
improving units have been complet- 
ed or planned at company’s refin- 
eries. The company’s third cata- 
lytic reformer, a 10,000-bbl. unit, 
will go into operation in May, 1957 
at Clarkson, Ont. A fourth, with a 
nominal 4,000 b/d capacity, is sched- 
uled for completion at Edmonton 
early in 1958. 


The new 40,000 b/d crude and 
vacuum unit now under construc- 
tion at Clarkson is scheduled for 
completion late in 1957. The related 
tank farm, shipping and blending 
facilities are being expanded and 
modernized. Acquisition of large 
natural gasoline and condensate pro- 
ducing properties in the prairie 
provinces has necessitated a re- 
assessment of previous plans to ex- 
pand refjneries in that area. New 
plans now provide for an appropri- 
ate expansion when it is considered 
advisable. On the Pacific Coast, 
market demand continued to be met 
by crude processed for company ac- 
count, although the: end of existing 
processing agreements in the future 
will mean further study of a refingry 


$72,378 | at Port Moody, B.C. 


Among 1956 highlights was B-A’s 
mid-year acquisition of Canadian 
Gulf Oil Co. 

B-A now ranks with the leaders in 
crude reserves, crude production 
and pipeline operations, and is the 
largest holder of Canadian natural 


per share for 1956 at 


are restricted to dividend until the 
yoar after earnings of the company 
reach $35 million. 

B-A’s Stettler-Nevis gas conser- 
vation project in 1956 began pro- 
cessing solution gas to obtain resi- 


624 due gas, propane, butane and nat- 
ural gasolin 


e. The Pincher Creek 
plant was nearing completion by 
year end and the initial stage is de- 
signed to recover condensate and 
sulphur and return other liquids and 
gas to the reservoir. Future addi- 
tional facilities will provide residue 
gas for Trans-Canada Pipe Line in 
late 1958. | 
CONSOLIDATED INCOME ACCOUNT. 
Years Ended Dec. 31: 1956+ 1955 

$56,794,601 $49,941,037 
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Our Oil Exports 
Aim of U.S. ‘Independents’ 


In ‘Western Canada, || 


those in 1956. 
For 1957 this could mean about 

100,000 starts. How these are like- 

ly to be financed and how last 

year’s 125,000 starts were financ- 

ed is shown below: 
Housing Starts: 


officials have given Canada and 
Venezuela preferred treatment 
on the matter of oil imports into 
U. S. Washington has even con- 
sidered Canadian oil practically 
in the same category as domestic 
production. 

For trade and defense reasons 
they have not favored heavy cuts 
in imports of Venezuelan oil 
either. Until now pressure for 
cuts has been mainly against Mid- 
dle East crude. 

It’s known that mounting pres- 
sure from the vocal independent 
oil ab mys group in U. S. now 
includes plans to enforce quota tm ) rvi 
regulations against Canada and Inves ent Se * 
Venezuela as well. | 

Washington’s attention will be | * 
called to the sharp jump in Cana- | 
dian oi] imports last year — 43.2 
million bbis. or up some 170% 
from 1955. ° 
_ Only two years ago Canada 
supplied just over 1% of U. S. 
imports, 

Last year Canadian oil repre- 
sented more than 12% of the : 
total. What’s more, outlook for 
the current year is for another 
sizeable boost over 1956. 

Actually Canada’s exports only 
amounted to 18% of U. S. total 
output. But imports into Canada 
from U.S. of 42.5 million bbls. of 
crude and refined products rep- 
resented 20% of total consump- 
tion here. 

Biggest proportion of Canada’s 
43.2 million bbls. U. S. export last 
year went through the Trams | inside Canada, are in Montreal, Ottewa, 


—— Halifax, Saint John, Quebec, Ottawa, Hamilton, Winnipeg, ; 
Mountain oil pipeline into Wash-| Toronte, Winnipeg, Calgary and Van- Edmonton, Vancouver, Victoria, Charlottetown, St. Jon's, Nha. 
ington state and via tanker to couver. 


California. . EE SIN NES, ASNT ne Ne NT” — 


1957 
(Est.) 
30,000 
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Government, Municipal 
and Corporation Securities 


DOUGLAS W. SMITH 


@ portner in the Vancouver re- 
lations firm of A. Williamsen ltd., whote 
appointment ast a Director of inside 
Caneda Public Reletions Utd. is an- 
neunced by Leonard t. Knott, President. 
Prominent in Canadian and 
public relations activities, Mr. Smith is 
@ member of the Public Relations Society 
of America and the Canedian Public 
Relations Society. Affiliate offices of this 
national public relations organization, 


Buying and selling orders for listed shares 
accepted for execution on all stock exchanges. 


ROYAL SECURITIES 
CORPORATION LIMITED 


244 ST. JAMES STREET WEST 360 BAY STREET 
MONTREAL TORONTO 














Tax Deductible 


PENSIONS FOR ALL! 


The following is an extract from the CANADA TRUST BULLETIN MARCH, 1957 


“The Minister of Finance in his Budget address announced that, ‘it is now’ proposed 
policy of allowing tax postponement on limited amounts of earned income 
payer, whether an employée or not’. | 


At the present time only those individuals who are members of registered plans have the advantage of de- 
ducting from taxable income, contributions to provide for retirement income by the Income Tax 
Act. For some years, the self-employed have urged that they, too, should be allowed to deduct a reasonable 
portion of earnings which they might wish to set aside for retirement. In recent months they have 
pointed out that the Finance Act, 1956 of the United Kingdom, while perhaps too restrictive, provides sub- 
stantially what they desire and accordingly there would appear to be no insurmountable administrative dif- 


ficulties to be overcome. When the general policy announced by the Minister of becomes law this 
inequitable situation wil! have been corrected. . 


In brief, the new policy appears to provide that contributions.to a Retirement Savings Plan up to 10% of 
any taxpayer’s earned income will be deductible from income for tax purposes. The maximum contribution 
to be allowed to those now contributing to a registered plan will be $1,500 and $2 to all others. To qualify 
as a Retirement Savings Pian: ; i 


(1) Funds contributed must, prior to retirement, be used for the purchase of a Retirement Annuity payable 
in equal annual instalments for the full life of the taxpayer with, if desired, a term certain up to 15 


years or may provide on the death of the taxpayer for annual payments to his spouse not exceeding those 
he was receiving. 


(2) The annuity may commence at any time but may not be postponed beyond 70, 
(3) The contract may not be assigned, redeemed, or loan made against it. 


The draft legislation also provides that all out-payments under the Plan are taxable, contributions may be 


returned to the taxpayer’s estate upon his death and contributions made in 1957 will be eligible for deduc- 
tion from taxable income.” 


There is no question that the provision for retirement-iricome is highly desirable and it can be most economi- 
cally secured if tax is postponed on contributions and the interest earned on accumulating funds. The Min- 
ister of Finance has indicated that the broad effect of this new policy will be anti-inflationary and it is hoped 
Canadian taxpayers will take advantage of this opportunity to provide for retirement income. 


CANADA TRUST’S “Retirement Savings Plan” facilities will. be in operation on April 1st, contracts subject 
to Government approval. You are invited to complete and send in the attached coupon, asking for a copy of 
our new folder “Pensions For All’ soon to be off the Press. 


to introduce a general 
set aside for retirement by any tax- 





CANADA TRUST 


PENSION TRUST DIVISION 
110 Yonge Street 
Toronto, Ontario 


Please send me your new folder 
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Future of Air Travel in North 
Will Be Shaped Soon by ATB 


(Staff) — Meet- 
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“roof that it would not. 
This much is known: 
plans to quit his post in 1958. 
He will attend CCCL’s conven- 
tion at Quebec City this Septern- 
ber and allow his name on the 
nomination ballot for the last 





D. K. DOUGLAS 
Mr. G. ©. Broadbent, Vice-President, 
Secretary and Treasurer of Domirion Steel 
end Coal Corporation, Limited announces 


the oppoiniment of D. K. Dowglas os 
Treasurer end Auditor of: The Cenedian 





Bridge Company, Limited, The Essex Ter- 
minal Railway Company, Canadian Steel 
Lands, Limited, Canadian Bridge Engineer- 


Ing Compony, Limited, Conedian Trens-| generally 


mission Tower Company Limited, and Can- 
edian Steel Corporation, Limited. 

Mr. Deugies hes been associated with 
these Dosco subsidiaries in the Windsor 
@rea for a period of thirty-three yeors 
end hes held the office of Assistant Sec- 
fetary for the past twenty yeors. 




















Presiden 
W. D. Latimer 








- NORTHERN TELEPHONE 


COMPANY LIMITED 
Available on Request 


The company has paid Dividends 
contunsously on the Common Stock since 1990 


W. D. Latimer & Co. Lid. 


W. Ww 
244 BAY STREET, TORONTO, ONTARIO 
EMpire 3-8891—8892—8893 
Direct wire to Montreal 
Member of the Broker-Dealers’ Association of Ontarie 
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20,000 CANADIANS 
N TO SAVE $79,000,000 


In 1956, Investors Syndicate issued, to 
over 20,000 Canadians, new savings 
and annuity certificates with a total face 
value of more than $79,000,000. 


Successful Saving is Planned Saving. 


investors 
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HEAD OFFICE, WINNIPEG 








See the New Japan 
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JAPAN 


1957 International Trade Fair 
May Sth to 19th 


TOKYO 


This year’s Trade Fair in enchanting Tokyo will be the ff 
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largest fair in the Orient. Exhibits at the Harumi Pier jf 
Grounds will cover all branches of industry—from tiny toys 


to giant machines. 


The best of Occident and Orient will vie with each other fj 


| 


“attract interest — and indicate to you the growi | 
to attract your in eee Oe SW net of all increases in Canada 


productivity of the East. 


if 
} 
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The Jepan Trade Fair is divided into 8 categories: (1) — 


textiles and textile products; (2) Machinery and instruments jf 
(parts and accessories included) ; (3) Metal and metal prod- 


ucts; (4) Chemical products; (5) Provisions, agricultural ff 
and m: ‘ne products; (6) Sundry goods; (7) Sightseeing jf 


and pub.icity; (8) Prestige purpose exhibits by Foreign 
National Government, state government, local government 


and related organizations. 


For business . . . for pleasure . . . for profit . . . visit 


Japan. 


Most principal airlines of the world fly to Tokyo. In 
Canada: th» Canadian Pacific Airlines, Vancouver to Tokye 
and Japan Air Lines, San Francisco to Tokyo, 


Fe: infermation please apply te 
Jesu International Trade Fair Management 
Office, C.P.O. Box 1201 Tokyo, Japan, 
Code Address: “ToFair Tokyo.” 


or write te: 


| 
ij 
ii 
| 

ti 
ii 
J 


| 
i} 
ij 
11 


allowed the routes north of the 
city. 
-—Mont Laurier: Quebec ig its 


What particularly ‘interested 
observers this week was the fact 


Airways. A glance at a northern 
royte map shows Trans Air in 
the northwest and MCA in the 
east already have extensive 
routes. 

A decision in favor of either 
Trans Air or Mont Laurier could 
squeeze Wheeler and Dorval out 
of the play, 3 

For that reason the arguments 
have been long and earnest. 


At stake are Class 3 irregular 
services through the area. That 
means a plane flies when it has 
a load, not necessarily at regular 
intervals; 

Inevitably from this will grow 
a network of routine airline-type 
services as the communities and 
loads increase in size. 

It’s true'to say the future of 
Canada’s independent operators 
is in the balance this week. At- 





tention has been focused equally 





Will We Reach Another 
Record Deficit with U.S.? 


OTTAWA (Staff) — Canadian 
deficit spending in U. S. this year 
will exceed even last year’s record 
$1,660 million, according to ex- 
perts here. 

Last year we paid U, S. over $4 
billion for imported goods, and 
another $1.6 billion for so-called 
“invisible” items (which includés 
tourist spending, interest and div- 
idends, freight costs); total pay- 
ments of $5,644 million. 

We earned from U. S. enough 
to pay just 70 cents on the dol- 
lar. Our exports of goods came to 
$2,850 million, and we earned $1,- 
135 million from: various services. 

The deficit was $1,659 million. 

At the same time, last year we 
earned a much smaller surplus 
with the rest of the world than in 
earlier years. We sold U. K. goods 
worth $326 million more than we 
bought; but owed U. K. $75 mil- 
lion for other services. In dealings 
with the rest of the world we had 
a surplus of $115 million in com- 
modity trade, and a deficit of $105 
million on invisibles. 

So over-all, we had only $260 
million surplus to offset against 


the U. S. deficit of $1,660 million. 
‘Therefore current spending ex- 


ceeded current earnings from all 
countries by $1.4 billion. 


We covered this whopping defi- 
cit (in round figures) by an in- 


|| flow of $1.2 billion in “long-term” 


capital and about $200 million in 
“short-term” capital “movements. 
The short-term movements, not 


| yet fully. analyzed, include a re- 


duction in foreigners’ bank bal- 
ances here and a considerable in- 
crease in Canadians’ bal- 
ances abroad—mainly, probably, 
borrowed money waiting to be 
transferred to .Canada. 

The long-term movements are 
the interesting ones. 
This is how they were made up, 
assets abroad:— 


—New direct investment by 
foreigners, which means increas- 


ed ownership of businesses in 





U.S. Stocks 
Of Newsprint 
At Record High 


Canada: $425 million. 

—Equity stocks in Canadian 
business sold to foreigners: $270 
million. | 
—Canadian bonds sold to for- 


in new issues. ' 

Smaller ,items include repay- 
ments on Government of Canada 
loans ($70 million) and net sale 
of foreign securities ($14 million). 

Most of the new bonds were 
sold in U. S., but only about one 
half the equities. — 

U. S. investment in these long- 
term forms was about two thirds 
of the total, says DBS. This would 
put it in the neighborhood of $800 
million. And that covers only 
about half our excess spending in 
U. S. 

More than $400 million in long- 
term investments came from 
overseas countries; which means 
that we have been relying very 
heavily on them to pay for the 
buying splurge in U. S. Their 
new investments here covered a 
quarter of the deficit with U. S.; 
and when you add the $260 mil- 
lion surplus we earned from them 
on current trading, they covered 
a good 40% of our deficit with 
U. S. 





The perfect prelude to Eng- 
land in the — nd 
forgettable ge aboard 
arenowned White Empress. 
You enjoy every shipboard 
luxury in spacious public 
rooms, enclosed prome- 
nade decks, airy staterooms 
33. topped by world-famous 
Canadian Pacific service. 
Book now—FirstClassfrom 
$260; Tourist from $177: 


FROM SAINT JOHN, NJ. 


Apr. 6 fEmpress of France 
tThrift Season Fares 
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HERE ARE THE ROUTES into northern mining and defense 

areas at stake in hearings this week and last before Air 

Transport Board in Montreal. Co 

Laurier Aviation Co., Trans Air Lid., Wheeler Airlines and 

Dorval Air Transport, the latter two having combined facili- 

ties, ATB decisions on this matter will shape future northern 
air development. 


eigners: $480 million, nearly all). 





time. 

Officially Picard will then 
leave, because he supports a.more | ©) ess 
“fluid” chain of command that, ue <é 
allows lower echelons a chance; | : 
to.move up. « 

That explanation is not taken! = 
too seriously in Quebec. Picard is} ~ : THIS SUMMER 
only 50 and should be at the| | ee — . WITH 
peak of his efficiency. His unions| 4) * J 
are in severe trouble and need a} 4 a" : ee , 
strong hand at the helm. ; HOWARD North Wind’ 

AIR CONDITIONING 


There could hardly be a less 
satisfactory time to try out new 
blood, — 
Both Picard and his No. 2 man,| Be 
Jean Marchand, have publicly 
spoken in favor of some form of 
labor unity. Last September! 
almost unanimously to open nego- 
tiations with CLC to find out 
what sort of terms could be ex- 
pected. 

Main stumbling block, FP 
understands, has been CCCL’s de- 
mand to retain a degree of in- 
dependence, while CLC has 
offered it normal affiliation with 
no privileges. That would mean 
CCCL would disappear into the 
— td Tag oe ¢ — of labor leaving little or 
DEW Line resupply contracts. 3 - 

The operators were told, FP — atanee see: 4 
understands, that ene of them — e Sn pe a ene a, 
would get the whole contract. 

Big question this week was 
whether ATB was going to chan- 
nel its contract and route privi- 
leges along one track — i.é. build 
up a master carrier at the ex- 
pense of the other independents; 
or whether .it was going to spread 
its favors equally over them all. 

Operators may hear the resup- 
ply news by the end of this week. 

When all the news is out, Can- 
ada will know whether the north 
will be served by thrée equal 


groups, or whether a new giant 
has been conceived. 


airlines: Mont 


HOWARD AIR CONDITIONING and HEATING LTD. 
881 Yonge St. ⸗ Toronto, Ont. 
HOWARD—+the greatest name in Air Conditioning 


on Montreal and Ottawa. 
In the latter city Feb. 15 ATB 
held a meeting of all independent 











thinking about a will? 
High time you discussed your estate arrangements with a Chartered 
Trust estate officer. 


With Chartered Trust as executor, your beneficiaries will be saved 
needless worries and expense. Details and costs are supplied 
without obligation. Phone or write for an appointment. 


CHARTERED TRUST 


TORONTO—34 King St. W. 
2972 Biocor St. W. 





MONTREAL OAKVILLE 
20 St. Clair Ave. W. 388 St. James S.W. 91 Colberne S$. &. 





few Issue 


Kelly, Douglas & Company, Limited 


} (Incorporated under the laws of British Columbia) 
Cumulative Participating Class “A” Shares. 
Without Nominal or Par Value 


The Cumulative Participating Class “A” Shares are non-callable and are entitied, subject 
to the prior rights and privileges attaching to the Preference Shares of the Company, 
to fixed cumulative preferential cash dividends, if, as and when declared by the Board of 
Directors of the Company, at the rate of 25¢ per share per annum payable quarterly 
on the last days of February, May, August and November at par at any branch in Canada 
of the Company’s bankers. Subject to the ‘prior rights and privileges attaching to the 
Preference Shares of the Company, on the liquidation, dissolution or winding-up of the 
Company the holders of the Class “‘A’’ Shares are first entitled to receive, out of the assets 
of the Company, all unpaid preferential dividends thereon and thereafter the holders of 
the Class ‘‘A” Shares are entitled equally with the holders of the Class “B” Shares, share 
and share alike, im all distributions of the assets of the Company. 





Participating Feature 


Whenever in any period of twelve months commencing on the last day of Miay in each year dividends 
aggregating 25¢ per share shall have been paid and declared or set apart for payment on’the Class “A” 
Shares and dividends aggregating an amount per share equal to 25¢ plus the amount (if any) by which 
25¢ exceeds the dividend per share paid or declared or set apart for payment on the Class “B” Shares 
in the immediately preceding period of twelve months shall have been paid or declared or set apart for 
payment on the Class “B"’ Shares then any and all further dividends which ia the discretion of the Board 
of Directors of the Company may be paid in such first mentioned period of twelve months shall be paid 
in equal amounts per share on all Class ‘‘A” Shares and Class ‘‘B” Shares at the time outstanding shase 
and share alike. 











Transfer Agent and Registrar: National Trust Company, Limited 
Vancouver, Winnipeg, Toronto and Montreal 





We, as principals, offer these Cumulative Participating Class “A” Shares if, as and when 
issued by the Company and accepted by us and subject to prior sale and change im price, 
and also subject to the approval of all legal matters on our behalf by our Counsel, Messrs. 
Douglas, Symes & Brissenden, Vancouver, and Messrs. Tory, Miller, Thomson, Hicks, 
Arnold & Sedgewick, Toronto, and on behalf of the Company by Mesecs. Farris, Stultz, 
Bull & Farris, Vancouver. - 


Price: $4.00 Per Share 


Subscriptions will be received subject to rejection or allotment in whole or in part and 
the right is reserved to close the subscription books at any time without notice. 

kt is expected that definitive certificates for these Cumulative Participating Ciass “A” 
Shares will be available for delivery on or about the April 9, 1957. Dividends ou such 


+ 


shares will accrue from date of allotment thereof. , 


- 





_ A prospectus will be furnished promptly on request. 





Yorkshire Securities 
Limited 


Wood, Gundy & Company 
Limited 
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EXECUTIVE DEVELOPMENT 
SUMMER SCHOOL 


May 27th to June 21st, 1957 
Objecfives . 


and world economy. 


Lectubes —Members-of the staff of thé School of 


Registration—Limited to 30 candidates. 
For complete information write 


Director, School of Commerce 
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ee+ an important date for holders of 


CANADIAN OIL COMPANIES, 
LIMITED 


1952 STOCK 
PURCHASE WARRANTS 


Holders of Canadian Oil Companies, Limited 
Stock Purchase Warrants originally: issued 
in 1952 are advised that the right to pur- 
chase shares thereunder at $16 per share 


expires on 

MARCH 31, 1957 
Thereafter, the purchase price will be $18 
per share up to March 31, 1959. 
Each Warrant entities the holder to pur- 
chase one share of Common Stock of the 
Company. : 


If you are a holder of any of these Warrants 
and desire any additional information, we 
shall be glad to supply it. Please address 
enquiries of this nature to The Secretary. 


CANADIAN OIL 


WHITE! COMPANIES. LIMITED 
J 20h Beak Wert, - Terente, Gatasio 


YU lle 
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A Londoner’s 


_ Financial Notebook 


largely to “special situation” 
stocks. 


Since the Suez crisis in 
November, when it dipped to 
a two-year low of 161.5, the 
index of 30 leading industrials 


' 190. But it is still a good way 


short of the all-time peak of 
223.9 established in July, 1955. 

Government stocks, which 
enjoyed a boomlet before the 
recent cut from 5% to 5% in 
the U.K. bank rate, eased off 
again on lack of any fresh sup- 


port. , 
Aside from political and eco- 

nomic uncertainties, markets 

here are being held in check 


by a spate of new issues. Metal — 


Box Co. is raising £6 million 
of 5%.% unsecured loan stock 
(debentures), and Northern 
Assurance and Guardian As- 
surance are raising nearly £6 
million between them by 
“rights” issues to stockholders. 
The City is still digesting the 
£15 million issue of conver- 
tible loan stock (debentures) 
by the Bowater Paper Corp. 

Main influence at the mo- 
ment, however, is the flotation 
of £40 million ($107 million) 
of ordinary shares in the Steel 
Ce. of Wales. This is the largest 
dgsue of ordinary stock ever 
arranged in Lendon. 

The shares, of £1 each, are 
being issued on a prospective 
dividend basis of 8%. Allowing 
that interest rates are gen- 
erally lewer in Canada than in 
Britain, Canadian investors 
may wonder why the terms 
have been pitched to give such 
a high return. 

The prospective two-fold 
cover on Steel of Wales is less 
strong than that on most other 
steel companies’ dividends, but 
the main influence is political. 
Overhanging the flotation is 
the possibility that the Social- 
ists will re-nationalize the 
company if they get back to 
power, 

Technically, the issue cannot 
miss, for a group of leading 
finance houses is applying firm 
for all the stock on offer. Their 





This country, which has increased its 
population by more than one-third 1941-55... 
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has also, comparing the same years, 


the 


augmented 
selling value of its pulp and paper products nearly 3% times... 


AAs 
—XRERR 


and in just nine years since World War Ii has 


swelled the annual value of its petroleum products 4}¢ times. - 
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In most basic industries — in con- 
struction and manufacturing and 


produces much of the equipment 
whereby our future is being forged. It 
is our constant endeavor to 
Canada by maintaining the highest 
possible production standards. - 
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Ingersoll-Rand 22. 


Head Office: Montreal, Quo. Werks Sherbrooke, Que. 
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issue is out of the way, the 
back of the steel de-nationali- 
zation program will have been 
broken. The only other’ major 


There has been better news 
lately from the motor industry, 
which was badly hit by the 


bring’ a further expansion in 
demand. 

Among the other groups, 
Ford is going back to a five- 


In spite of their intproved 
trading prospects, British car 
firms are not yet out of the 
financial wood. With _ the 
notable. exception of Ford, 
most of the companies make 
up their accounts tothe end of 
July. Rootes Motors, who make 
Hillman, Humber and §Sun- 


- beam cars, report that losses 


were incurred in the first half 
of the current period, and the 
preference dividend is being 
paid out of reserves. 
Although the motor indus- 
try’s fortunes seem to be on 
the mend it will be some time 
before we see an improvement 
in profit figures. is 
* 


* 

British imvestors are. still 
giving a good deal of attention 
to Canadian securities, and 


| dealers here report a steady 


offtake of good-class oil and 
uranium issues and bank 
shares. There has been some 
speculative interest in Central 
Leduc-and Del Rio on merger 
prospects, and also in Sage Oil. 

There was a big upsurge of 
interest in Canadian stocks in 
the first eight months of last 
year, and although the pressure 
has eased since then, Canada’s 
growth prospects have not 
been forgotten. It is certain 
that a large part of the $245 
million of overseas investment 
capital that flowed into Canada 
last year came from Britain, 
and over the long term British 
investment interest can be ex- 
pected to increase. 





Westcoast Line 
Beats Schedule 


Work on the Westcoast Trans- 
Co. pipeline was con- 
tinued. throughout the winter 
months and pipe laying, construc- 
tion of compressor stations, aerial 
crossings and other installations 
are now well ahead of schedule. 
More than 600 men are now at 
work on the pipeline through 
British Columbia, an increase of 
more than 100 in the past few 
weeks. 


Pipe laying on Schedules 3 and 
4 in the central and southern sec- 
tions of B. C. was carried out in 
some sections during the winter, 
and full-scale laying is schedaled 
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medal for obtaining highest ag- 


Johns-Manville 





of Windsor, Ont., has been award- 
ed the Certified General Accoun- 
tants Association of Ontario gold 





gregate marks at the final 


We hold the key — 
for distribution 
: United 
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Outlook Good 


Johns-Manville Corp., New 
York, sales in 1956 increased to 
$310 million ($284.7 million in 
1955). 

Outlook for company this year 
is good, Chairman L. M. Cassidy 
told the recent annual meeting. 
Capital expenditures for 1957 
will amount to a record $37 mil- 
lion, compared with $26 million 
for 1956. 


CAPITAL 





YOUR BUSINESS 


| Commercial and Real 


for Pa Tale 3 vedrs 





SY. FIELD 





|| 1457 Broadway, New York, N.Y. jf 
— TE. Wi 7-7395 
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More and More Advertisers — 


realize the necessity of 


LE@DROIT 





National Advertising 
lineage UP 22.7% 


in 1956 


Here’s why: | 


1. Average Metropolitan Ottawa 
families are among the wealthi- 
est in Canada. 


. It is impossible to do a good sell- 
ing job in Metropolitan Ottawa 
without considering the French 


population. 
Canada’s Most Quoted French Daily ; 


3. 43.2% of Metropolitan Ottaws 

4. Le Droit is Ottawa's only French 
Daily. 

5. In any combination of dailies 
used to sell Metropolitan Ottawa 
— Le Droit is essential. , 





HEAD OFFICE AND PLANT: 375 Rideau Street, Ottawa, H. & Lemieux, Director 
TORONTO BRANCH OFFICE: 112 Yonge Street, EMpire 3-902, Vem B, Me 
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Copies Available 


We have had many requests for fur- 
ther copies of our amusing — and 
informative booklet, “The Paid Piper’’. 


Copies are now ovailable. Write or - 
call Vern Moore, 112 Yonge St., Teo- 
rento, EMpire 3-9903. ' 


3 — Pr Ny 
7 —— =~ 
rs bay * * gee. 
Ps = — —— a 1 , 
hy — — WPS Slag 
: “4 + 4 
— Foe . 
" x * J 
et ate Sega Sees — es 
, | 4 " , 4 4 * * 
——— ae — 8 
7 — — a —— —— 
ar hae 
EL PDR ERE ae aR ced ae — * 
J —* ————— 
J J * esi 9 * Tt 








See at er NB Rel MR NIE rye A wy 





— —RW hy - 


ee eee ee Pk 








Bring your 
PERSONNEL 
PROBLEMS 


to us 


Testing, Evaluation, Counsel- 
ling, anc! Selection at all levels. 





and profit is by no 
automatic. In many 
ways, however, the Canadian 


ell 


Oil Takes Study...And Luck 


954. It has subsequently re- 
gained all its fall and is now 
close to 160. 

Investors looking at their 
own record can inquire if they 





CALL 


Lecilone 


COMMUNICATION SYSTEMS LTD. 
33) Gertie Av., Terente LE. 1-996) 
Notional Seles & Service 


A. Assets . 


Present market value 
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Proven gas reserves (valued at 
3c per mcf) 


by compony ...... 


Other assets 


B. Earnings 


Cash flow (earnings before 
deprec. and amort.) 
Cash flow per share 


C. Other 
Net acres of land per share 


FREE to 
CANADIAN 
EXECUTIVES 


reserves per share 


No. of shares outstanding .....+++:> 


Market valve of common shares .... 
Pius debt (and preferred if any) .... 


Total market valuation of company $9,000,000 
Proven oil reserves (val'ed at $1 bbi.) $6,000,000 


Pius land valued at $2 per acre 


Total revenue (for latest year) .... 


{400,000 + 1,000,000 shs.) .. 


mt How to Set Up Comparison 


Theoretical 
Company 
1,000,000 

8.00 
$8,000,000 

1,000,000 





Cash and marketable securities held 


Plus investments in other companies . 








$7,900,000 
oe 300,000 








$8,200,000 
$1,200,000 
400,000 
40 


No. of bbis. of oil reserves per share 
No. of thousand cu. ft. (mcf) of gas 


Note: All the foregoing details should be available in the annual 
reports of oil and gas companies. 





NEW 28 page BROCHURE to help 
—ã pnegneies oil industry appears as the in- 
vestor’s dream industry. Basi- 
cally, there is an ever increas- 
ing demand for its products 
both in Canada and throughout 
the world. It is blessed by not 
only a steady growth rate but 
also a record of consistent high 
profitability. Among industries, 
it is one of those least affected 
_ by recessions or depressions. 


The possibility, however, 
that a drill hole in the ground 
can discover a rich pool of oil, 
which in turn will make the 
ownership of the oil rights to 
that land many times more 
valuable, adds _ spectacular 
Nome. . .: glamour to the common shares 
Position ° or ownership of the companies 
in this industry. 

This possibility of immense 
capital gains together with the 
low labor content of the prod- 


Today modern Canadian business executives 
believe that large sums of company funds 
should not be “locked up” in plant owner- 
ship. Hundreds of Canadian firms have 
solved tujding expansion the 

Cuilding Plann 


pa 
vital projects. 


“What You Should Know About Building 
Package Pians’’ contains a comprehensive, 
easy-to-1nad feport on how “Package Plans” 
can benefit your business. in addition, 
you ll fing many detailed aerial survey maps 
of biue-r-Dbon industrial sites now available 
in Metropolitan Toronto. 


MAIL THIS COUPON! 


Industria! Leaseholds Co. itd. * 
12 Sheppord Street 
Teronta, Ont. 


Gentlemen 

Kindly send me a copy of your new brochure 
“What You Should Know About Building 
Pockoge Plans.” 


, *eleasing com 
executive time for other 


Address + 


PRe 
INDUSTRIAL LEASEHOLDS LTD. 
12 Sheppard St.. Toronte Ont. 





of profits is the recipe for the 
ideal stock in times of inflation 











ucts and the heavy plowback ' 








How many stocks should you own? 


On the basis of the mail we've seen recently, a surprising 
number of investors need a good answer to that one. 

Consider, for instance, the investor who asked us to 
retiew his portfolio consisting of 3] different stocks 
worth less than $20,000 all told. 

Ae owned six shares of one stock, eight shares of an- 
other, fourteen of a third, and so on up to a maximum 
holding of forty-three shares in one issue. 

How any individual can give all the attention he 
shyuld to that many different companies—is beyond us. 

* why he should want to, when the same amount 
of money invested in half as many stocks might really 
increase his income, give him a much better chance of 
achieving his investment objectives, besides. 

‘Ef you own stocks, or plan to buy them, we suggest 
th7:. as a rough rule of thumb you accumulate at least 
$590 worth of one stock before buying a second. If you 
one a tmees of ne, Beene ee ae — 
se®t much more than five per cent of your total inveet · 
ment—no one industry much more than ten. 

As we said, that’s just a rough rule of thumb. - 

Sut if you feel that you may be over-diversified your- 
eefi, if you'd like to know just how many stocks we think 
yo. should own—and which ones—simply ask. 

Jur Research Department will be happy to analyze 
sah cshiieites ith all that it can to help you consolidate 
your holdings to your best advantage. 

; ‘s no charge or obligation of any kind, but Re- 
se!-rch can do a much better job if you'll tell them some- 
thing about your personal situation and investment ob- 
jegtives. Simply address your letterto—_ — 


Avseat G. Lanc, Manager — Departnient ZG-13 


Merrill Lynch, Pierce, Fenner & Beane . 


Members New York Stock Exchange and all other Principal Exchanges 
Members Toronte and New York Stock Exchanges 
Members The Investment Dealers’ Association of Coenada 
199 BAY STREET, TORONTO 
Telephone: EMpire 6-1501 














have done as well as the aver- 
ages. If not, then three rules 
might help in the future. 


Rule No. I: 


Pick out the classification of 
company that suits your invest- 
ment needs. There are a num- 
ber of ways of classifying oil 
companies. Perhaps the sim- 
plest is into senior, intermed- 
iate and junior. A 

The senior category is well 
known and easily identifiable. 
These are the large nationally 
known companies which are 
integrated to some degree. This 
integration means that the 
company is actively engaged in 
all three levels of the oil in- 
dustry — crude oil production, 
refining and marketing of prod- 
ucts from its own outlets. 


The profitability of each of 
these three major levels of in- 
tegration vary. Generally 
speaking, the retailing of oil 
products has the lowest profit 
margin but is the most stable. 
Refining enjoys a higher profit 
margin but requires a very 
large amount of capital. Lastly, 
successful pil exploration can 
prove to be most profitable, but 
unsuccessful results can be 
correspondingly costly and un- 
profitable. 

The senior oils such as Im- 
perial, B-A, McColl and Cana- 
dian can be analyzed as indus- 
trial concerns with profit mar- 
gins, degrees of integration, 
price to earnings ratios, etc., 
quite comparable throughout 
the| group. 

The second classification is 
the intermediate companies. 
These range from the smaller 
integrated companies like 
Royalite and Pacific Pete 
through the large oil explora- 
tion firms such as Merrill Pete, 
Bailey Selburn, Dome Explora- 
tion, etc., to companies which 
have holdings in oil producing 
areas or potentially productive 
regions. Among such com- 


speaking the price of their 
shares is low — a fact which 
should not be confused with 
cheapness. Their land holdings 
are comparatively small and 
their resources often slim. Any 
major oil find can increase the 
value of the company and of 
its shares very substantially. 
Each of these categories of 
oil companies has its own 
peculiarities from an invest- 
ment point of view. Once the 
— ¢ — gum 


value of all the shares plus the 
preferred stock and debt is the 
price the market puts on‘ the 
company. 

The value for this price con- 
sists of tangible assets such as 
cash and other investments, to- 
gether with proven oil and gas 
reserves. In addition to this, 
however, is the land held by 
the company which may be 
very valuable or may be 
worthless. Like the value put 
on oil and gas in the ground, 
it does not matter in such com- 
parisons what the precise dol- 
lar figure is. The only purpose 
is to arrive at a basis of com- 
paring different companies and 
so as long as all are treated 
equitably, the comparison will 
be sufficiently valid. 


It is apparent that such a 
brief comparison takes the in- 
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upon oil companies of this 
type as defensive securities. 
Most are looking for capital 
gains. These result when oil is 
found, which in turn is a result 
of teamwork among several 
key groups: the financial men 
who see that sufficient money 
is available, the management 
who organize and direct the 
company, the geologists who 
pinpoint a likely oil area, and 
the drilling team who sink the 
pipe. Without the teamwork of 
(Continued on page 38) 
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MONTREAL TRUST 
| Company 
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The famous Lawrence Plaza 
Bathurst-Lawrence Shopping Centre 


To learn about the 
scientific advances | 


coal-firing consult 


your architect or 


engineer. 


If you are planning the 
construction of new heating 
or power facilities—or the 
remodelling of an existing 
installation— your consulting 
work closely with your own 
engineering department to 
show you how up-to-date 


coal 


burning equipment can 


give you 10% to 40% more 
steam per dollar. 


Burning Coal 


the modern way, returns 
20% on investment for 


Canada’s new shopping centres 


The famous Lawrence Plaza in Toronto is one of the country’s 
largest and most modern shopping centres. Situated on a 
20-acre site, it contains over 38 stores and offers parking space 
for nearly 2,000 cars. When Lawrence Plaza was planned, 
exhaustive studies were made of prospective fuels . ... and it was 
decided to burn coal the modern way. For one thing, the initial 
economy of the mechanical system indicated coal. cost of a 
complete coal system—boilers, coal and ash handling equipment. 
controls, etc.—fell within budget limitations. And, in view 
limited space, the com of the system was an additional 
inducement. Finally, boiler room labour costs are at a minimum 
and actual —— savings with coal are extensive, according 
to Principal Investments Limited, the owners. 


For further information 

histories showt 

money burning coal, write to Bituminous Coal. 
Institute of Canada at 32 Front Street West, Toronto. 
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FREE... 


beautiful full-colour 


brochure of 


BERMUDA 


A 16-page preview of a perfect vacation, 
beautifully illustrated with colour photographs, 
filled with helpful information. What to see, 
what to wear, how to get there . . . sports, beaches, 
shopping, transportation, hotels and guest houses. 
Yours to read with care, to enjoy Bermuda more, 


SEND THIS COUPON TODAY! 
The Bermuda Trade Development Board, Dept. TF-73A 
111 Richmond West, Toronto, Canada 
Please send illustrated BERMUDA BROCHURE 











‘| areas surrounded by jungle, there 








is the way to go 


There’s no better way to croas the Pacific! Big-O 
express liners give you a three-week vacation each 
way with fine food, fun, and flawless British serv- 
ice. Broad sports decks and air-conditioned public 
cooms add to the cruise-like mood. Three classes: 
First, Intermediate, and Tourist. Around-the- 
world connections from Australia to Europe, with 
return trans-Atlantic via Cunard. Your travel agent 

is the man to see! 
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An African, safari? Why not? 
You won't be original, for tour- 


away-from-it-all” holiday that is 
different and full of adventure. 

And if you’re a big game hunter 
here’s a chance to add an ele- 
phant’s tusk to your collection of 
trophies. 


Nowhere in the world is there 
more beautiful scenery — tower- 
jng, snow-capped mountains that 
rise out of tropical foliage; glaciex 
streams; great fresh-water Jakes 
and mighty rivers. Victoria Falls 
on the Zambesi River between 
Northern and Southern Rhodesia 
is one of the scenic wonders of the 
world. 

There are vast areas of Africa 
that are very primitive. But the 
Dark Continent is coming to lite. 
A negro republic (Ghana). was 
born there this month. . Others 
will probably follow. Even in 
the heart of the — — in 


are bright, modern and cosmo- 
politan cities. 

Excellent accommodation may 
be found throughout the continent. 
There are, of course, many fine 
hotels in the Union of South 
Africa. But even in the vast in- 
terior there are hotels that would 
rival the most luxurious North 


there are 

Union’s —— beautiful Gar- 
den Route — coastal road from 
Cape Town to Durban with moun- 


coast (Mozambique, Tanganyika 
and Kenya), which is rapidly be- 
coming an international play- 
ground. The Indian Ocean is 
warm and the wide white beaches 
are as soft as silk. Many world 
travelers say this area is more 
beautiful than the Riviera. 
Accommodation in Africa is 
reasonable by Canadian stand- 





ards. Even at luxury hotels rates 
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*Where to go - how to go - where to stay 
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the. strange beings inside. 


usually start at about 
sometimes that includes Bacon 

Seldom do they go above $10. 
And all through the continent 
there are smaller hotels, camps 
and safari lodges that aré spot- 
lessly clean and charming. Rooms 
in these seldom have private 
baths, but are very cornfortable. 
And rates are as low as $2. 

One of the most exciting fea- 
tures of Africa is her wild animal 
population. And for every travel- 
er a visit to one of the continent’s 
great game preserves is a “must.” 

But a word of warning. Drive 
through the parks, and don’t 
under any circumstance get out 
of your car except at the fenced- 
off visitors’ camps. Some authori- 
ties believe that the smell of gaso- 
line and oil drowns the dread 
smell of man that agitates so 
many wild animals. You'll be 
safer in a car. 
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@ Kruger National. Park in North 
East Transvaal and along the 
border of Mozambique is the 
world’s most famous game saric- 
tuary. Two hundred. miles long 
and 30 to 60 miles wide, it is 
the home of elephants, lions, 
giraffes, hippos, kudu, impalas, 
gazelles, velvet monkeys and 
many more. Visitor’s accommo- 
dations, all European-managed, 
are comfortable and modern. 
There are some luxury cottages. 

@® Royal National Park, a day’s 
drive from Durban, is a game and. 
flower sanctuary with magnificent 
scenery. The approach to the 
luxurious Hostel-hotel offers one 
of the world’s most beautiful 
mountain views. 

@ Hluhluwe, not far from Royal 
National Park is particularly 
famous for rhino. 

@ Albert National Park shut in 
by 2,000-ft. walls of the Rift Val- 
ley in the Congo offers a view 
of wildlife at greater range but 
in larger numbers than at Kruger. 
@ Queen Elizabeth National Park, 
Uganda; Livingstone Reserve, 
Northern Rhodesia; and Goron- 
gosa Reserve, Mozambique; are 
other important game preserves. 

@ One of the smaller wildlife 








Travel 


Briefs 


d| sanctuaries is Aberdare National 
Park, Kenya. 

Another of the special charms 
of Africa is her variety of native 
people. 

Mountain climbers have a hey- 
day in Africa. 

Fishermen bound for Africa 
should take along their tackle. 

Motor travel is a favorite meth- 
od of seeing the continent. Roads 
are good and cars may be hired 
with ease. 

There is a large number of con- 
ducted tours by motor coach 
covering every part of the con- 
tinent. All-inclusive prices aver- 
age about $20 per day. Your 
travel agent will arrange any sort 
of conducted or independent sa- 
fari requested as well as big game 
hunting expeditions. — 

Visas are necessary for some 
African countries. And visitors 
must show current smallpox and 
yellow fever health documents. 

Most transAtlantic air lines have 
flights to Africa via Europe. These 


{include Air France, BOAC, KLM, 


LAI (Italian), Pan American, Sa- 
bena, SAS, Swissair, TWA. Other 
lines such as TCA and.CPA can 
link up with these carriers as well 


Salmon Openings 


In New Brunswick 


Summer openings for rod-per- 
day angling on New Brunswick's 
crown reserve waters of the Res- 
tigouche and Upsalquitch rivers 
have been announced recently. 

Open dates run from early June 
te the end of August. 

On the ouch river, resi- 
dent license fee is $10 per rod 
per day; non-resident, $20. For 
accommodation including meals, 
guide service, motor canoes, etc., 
the fee is $40 per rod per day. 
Rod limit is eight per day. 

License fee for residents on the 
Upsalquitch River @ $5 per rod 
per day and for non-residents, 
$10. Here the licensee must make 
his own arrangements for guides, 
canoes, etc. 

In all cases -residents must 
be accompanied By a New Bruns- 
wick registered and _ licensed 
guide, but one guide may accom- 
pany up to three non-residents. 

For information write to the 
Deputy Minister of Lands. and 





Mines, Department of Lands and 


Mines, Fredericton, N.B. 








Western Canadians are travelling 
abroad more than ever. And this 
year’s winter season has shown a 


CPA reports that Vancouver- 
Honolulu service has been stepped 
up to five flights a week compared 
with three last winter. Flights to 
Mexico have been increased from 
one to two. 


Train travel in Europe might be 
classed “super-luxury” this summer, 
when the new diesel TEE-Trains 
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ed by Pan American World Airways 
on March 1. There are three weekly 
flights — a fourth to be added on 
April 28. 

Flights will continue to serve Lis- 
bon via Santa Maria on off days for 
the non-stop service. 

a ” +. 

The 1957 edition of British Rail- 
ways Map and Comprehensive 
Folder is now available through the 
company’s Toronto offices. A full- 
color, pictorial report of places and 
events in Britain and Ireland, #t is 
of interest to Canadians planning 
visits to the British Isles this sum- 
mer, 

> . 


What's om in Europe this summer? 








PLANNING 
eA TRIP? y 


WIAGARA FALLS . . EL 4-5661 
HAMILTON... .. JA 75071 


for reservations at 


SHERATON 


--HOTELS— 
in any of these cities 


CAMABIAN DIVISION 
MONTREAL NIAGARA FALLS, Ont. 
TORONTO HAMILTON, Ont. 
MEW YORK BALTIMORE 
BOSTON PROVIDENCE 
SPRINGFIELD, Mess. 
ALBANY 
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AB State 


ZOO IN REVERSE: That's what they call South — Kruger National Park. Lions, rhinos and gazelles stroll up to cars to see 


liching for ' Great Adventure? 
Try Real- Life African Safari 


as BEA, South African Airways, 
Qantas, TAP (Portugal), Central 
African Airways and others. 
Return fare from Montreal to 
Cape Town is $1,217 or $1, om 
Montreal to Leopoldville, 
$1,314: West coast fos 
advised to fly via Montreal or one 
of the over-the-pole routes to 
Europe such as those offered by 
CPA from Vancouver and SAS 
from Los Angeles. 


By sea there are a number of}. 
and freighter lines; 


passenger 
calling at various African ports. 
Kerr Steamships Ltd., sails from 
Montreal or St. John. Lines sail- 
ing direct from New York to Cape 
Town include Farrell, Robin, 
States Marine Corp., Ellerman 
& Bucknall, Cunard and Holland- 
American lines sail from New 
York, via the U.K. or Europe. 
Fares range from $500 to $900. 





MR. BUSINESSMAN: 


For your next 
® Sales meeting 


73 


The fabulous 


Seowoy 


AMPLE FREE PARKING 
Ask about our special rates 
Cali RO. 6-4392 


er write 
$32) fer reservations 
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The marvellous re-awakening of nature in her glittering 
gems in the history of art. ITALY awaits offers as 
enjoyable and comfortable a holiday as in years. 

NO ariching enh IONS — Marked reduction Artie gasoline 














Ski re sen * ample 
Snow a ° 
= ony Une year in Colom 
bian National Airways. 

















Your products get to the world’s markets days or weeks faster 
when you ship B.O.A.C. Air Cargo. 


One Air waybill all the way—United 
no trans-shipment charges. Skilled 
— delivery. Complete: 


= pol or | 


For full information on routes, sizes, weights, schedules, see your rwar A 
BRITISH CVERSERAS AIRWAYS. conronarion, re 
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V. PRANK SEGEE 


V. Frank Segee has been named Men- 
eger of the Bureau of industrial Service 
(Ceneda) itid., W is announced by 
Trevor G. Seodmon, Vice-President and 
Maneger, Young & Rubicam, ttd., To- 
fonto. 

Mr. Segee succeeds J. E. Colby, who has 
essemed other duties with Young & 
Rubicom, itd. The Bureavy is @ sub- 
sidiary of ,\Y & 8, providing pvwbiicity 
end public \ tations services to clients, 
Mr. Segee, 1 be native of Fredericton, has 
had extensive experience in publicity and 
public relations. He wat engaged in 
fewspaper ‘work in the Maritime Prov- 
Inces before joining the Canadian Broad- 
Gasting Corporation as news editor in 
1941. Until his present appointment 
he has bean cn the public relations 
Ford Moter Company of 


Cenede, Li if ted. 


jt 


“> | racketeering 
_, | trating on Teamsters’ big shots. 


‘in Canada, had been arrested for 


Latest development in connec- 
Federal grand jury indictments 


Mchn, assistant to President Dave 
Beck. 


Seattle, one from New York. 

All are charged with refusing to 
answer questions of Senate in- 
vestigators. 

Earlier, Jimmy Hoffa, Teams- 
ters’ vice-president and the man 
who bosses most of the Teamsters 


allegedly trying to bribe a lawyer 
to give him secret committee 
background papers. 

At midweek, Hoffa was indicted 
by a grand jury on charges of 
conspiring to obstruct and spy on 
the investigating committee. 

Brewster, incidentally, runs the 
Teamsters locals in British Col- 
umbia He has admitted he may 
not have been discreet in using 
union funds to pay traveling 
charges for his personal jockey 





and race-horse trainer. 
Next target for the sommittee 
is the boss himself, pudgy, tough- 








” Many popular “growth” stocks yield less than 3% — maybe 
e investors let glamour obscure their sense of values. We 
that, in the long-run, capital growth can be had with- 


bel 
o t heavy sacrifice of income. 


prowth 


MOSS, LAWSON & CO. 


; 


MEMBERS: THE TORONTO 0 s10 


JHE INVESTMENT DEALE 


219 BAY ST. 


list still offer a reasonable yield commensurate with 
prospects — ask for a copy of “Investment Yields.” 


° TORONTO 1 | 


OSS « DONALD G. LAWSON « 
CLARKE « TERRENCE J. O'RO 
ERIC M. WATSON « STANLEY E. HODBARD: 


Consultant: FRANK G. LAWSON 


A number of stocks on our 
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ION OF CANADA 


* EMPIRE 8-464 


ane . KERR 


—Tenth vice-president Ainar | ' 


-—~Two union officials, one from | ; 


= tetas on Labor Bosses 


offa was accused of offering 
an $18,000 bribe te a lawyer on 
the staff of the Senate investigat- 
ing committee. The lawyer al- 
legedly was to turn over to Hoffa 
certain committee documents. 
The committee lawyer, on ad- 
vice of the FBI, had agreed to 
“play along” with the union lead- 
er. Hoffa said he was “entrapped” 
by the committee, that the charges 
were false. 


Hoffa Bosses 


Qur Teamsters 


Teamsters boss Jimmy Hoffa, in 
hot water in the U.S. on a charge 
of trying to bribe a lawyer to get 
information from the files of 
Senate investigators of labor 
racketeering is... 

—Operating from Detroit head- 
quarters, the driving force behind 
Teamsters expansion plans in 
Canada. A few Canadian locals 
have resisted the Hoffa influence. 
—Heir apparent to Dave Beck, 
Teamsters’ president. 

—Quite possibly moré powerful 
than Beck. Hoffa now has con- 
siderable influence among Teams- 











ters’ locals in almost all sections 
of the U.S. and Canada. 





“A presentation with prestige 
was what we needed .. ., says 
Mr. - M. Pigott of the Pigott — — 


Com 


. to show prospects what we had 


done and could ie Our printer, the Davis-Lisson Ltd., 


recommended that a custom 


would add impact to 


i oy the story we had to tell. They chose a rich blue binding 
J‘ material and on it reproduced a simple yet distinctive 
design highlighting our name. 


the many compliments we’ve received on our Presentation, we now 


From 
realize the value of a fine cover. 
and 


Our salesmen take extra 
binding 


presen the book. Our custom 
* yet the cost was nominal.” 


nal _ when using 
paid off mely, 


CUSTOM BINDING WILL CREATE A GOOD IMPRESSION FOR YOUR FIRM 
Management is unanimous in their agreement that a a cover 


produces a favourable influence on 


It becomes — of public 
a so 


of custom covers requires 
We at Brown Brothers have acquired this knowledge through production 


line experience in making 


covers for 


rela But like anything of cality the de 
tions. Bu or gq esigning and 
specialized knowledge. 


Manuals; Catalogues, Parts Manuals, 


Price Lists, Presentations, ete. Furthermore we are able to handle every stage 


| of production from first sketch to finished 


an important factor in keeping costs down. 


rh We'll gladly place on 
your cover, together 
| Merely 41 out 


Seles Promotion D 
_at PLymouth 


canto — rover 


ON THE 


together wi fall Stal covering 


below, or call our 


4 


bindings under one roof . . 


recent covers, sample sketches 
production and prices. 





says Noranda pay rates are - 
60c hr. below similar operations 
elsewhere. 

s understood a Quebec con- 
i will sug- 


home pay, plus a small increase 
— this on a two-year contract. 
This is far short of union de- 
mands, A strike is legal 14 days 
after the conciliation report. 
Steelworkers regards its con- 
tract with Noranda as a partic- 
ularly poor one, involving a com- 
pany where the union should — 
theoretically — be setting a pat- 
tern for demands on smaller 
operations. 

Complicating factor: Steel- 
workers is in a fight with Com- 
munist-influenced Mine-Mill 
Union for the loyalties of all 
Canadian miners. 

Thus the propaganda value 
among the miners of a big settle- 
ment at Noranda would be most 
valuable to the steél union. 

On the other hand, M-M will 
make extensive use of any Steel- 
workers defeat at Noranda. 

For this reason — as well as 
the resentment at Noranda’s role 
in the 1953-54 strikes — Steel- 
workers is acting tough 
Encouraging to the steel union 


Pathfinder 











25 WATERMAN AVENUE, 


TORONTO 16, ONTARIO 


We believe we have an application for Custom Covers. We would like to 


























(Continued from page 11) 


these competent men, there 
would be no oil found and no 
capital gain. It is not surpris- 
ing that the high market varia- 
tions reflect the reputation of 
excellent management in all its 
aspects. 


If capital gain is the objec- 
tive there are just two ap- 
proaches open to the average 
investor. He can buy a stock, 
most likely in the lowest price 
range, on a tip or a hunch and 
hope all will work out well. 
Or he can acquaint himself 
with the essential facts about 
the oil industry in general, 
particular areas and specific 
companies. On the basis of 
comparison he can select the 
companies best prepared to 
meet the future and conse- 
quently whose shares should 
perform the best. 

It has been said that chance 
favors the prepared mind, and 
in the light of experience over 
the past ten years, those in- 
vestors who paid attention to 
value have benefited far more 
than their trust - to - luck 
counterparts. 

However, any serious oil in- 
vestor will quickly acknow- 
ledge his own limitations in 
the analysis of oil exploration 
companies. Management, acre- 
age and even the financial 
situation are hard to evaluate 
from a considerable distance. 

Rather than attempt to be- 
come skilled geologists, in- 
vestors desiring consistent 
gains have developed the sim- 
ple rule which is basically 
common sense: 


Rule No. 3: 


If investing in junior oils, 
buy smaller’ amounts of sev- 
eral stocks because while one 
may rise sharply another can 
fall just as drastically. 

By buying such a “package” 
the investor will obtain a di- 
‘versified interest in. Caflada’s 
oil industry — an industry 
which is going to attract $500 
million of new investment 
money each year for at least 
the next 20, according to com- 
petent authorities. 


Stocker Elected 
President 
Cdn. Importers 


Erik B. Stocker, vice-pres. and 
‘director of R. & H. Products Ltd., 
Montreal, was elected president 
of the Canadian Im 








unions. 


off the job March 11, in objection 
to the laying off of the union 


want to join Steelworkers, having 
formerly been members of a 
local chartered directly by Trades 
and Labor Congress. TLC lost its 
existence when it merged with 
Canadian Congress of Labor to 
form Canadian Labor Congress. 
But court cases apparently must 
be thrashed out before the Gaspé 
workers’ position is clear — and 
before Steelworkers can take 
over. 

* * 


CLC Ponders 


Noranda Action 

With a tie-up of both Noranda 
and Gaspé looming, Steelworkers 
and CLC officials have conferred. 
The union presumably wants 
full-out support from CLC to 


Noranda. 

This it seems likely to get. 
Significance: The train of 
events has left little room for 
compromise. 

2 * co 


Labor Briefs 

Progress report on the Niagara 
peninsula fight between Chemi- 
cal Workers and Communist-in- 
a United Electrical Work- 


By a 2-1 margin, Chemical 
Workers won a bargaining vote 
at Strategic-Udy Metallurgical 
Chemical Processes Ltd, at 
Niagara Falls. In a more im- 
portant location, Nerth American 
Cyanamid (500 workers), a vote 
to decide between the two was 
being held early this week. 
CLC backs Chemical Workers, 
naturally. CLC President Claude 
Jodoin and a group of staff mem- 
bers have helped in leaflet- 
distributing at North American 
Cyanamid. It’s part of the CLC 
war against outcast Red-line 


o * e 

Manitoba conciliation officers 
have been instructed not to give 
assistance in proceedings where 
unions seek the Rand Formula— 
under which workers pay into 





- __¥ 


10,000 


invested in 


MAK 


MUTUAL ACCUMULATING FUND 


 asof Jan.31,1950_ 
could have been 
cashed for 


as of Dec. 31, 1956 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this 
interesting performance 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 


ask your investment 
dealer for an analysis 
of this record. 


F. J. BRENNAN & COMPANY 
LIMITED 
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By JACK 





Noranda Showdown Looms 


Company-Steel Union Bitterness Boils Higher 


In the same vein, International 
Ladies Garment Workers, * 
ing to Winnipeg Manager Sam 
Herbst, is after a 35-hr. 
across the country. 


week 
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af on 
4 () Permanent 
Debentures 
FOR TERMS OF 1 TO 5S YEARS 
— 


Authotiaed for the invesement of trust fuads. 
Call or write for Debenture folder 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Head Office—320 Bey Street, Terente | 


Toronto, Moarresl, Seint Joha, Halifax, Port Hope, Hamilton, Brantford, 
Woodstock, Winnipeg, Regina, Edmonton, Vancouver, Victoria. 


Capital and Reserve $14,500,000 
“Over « Century of Service te Canadians” 





make a fighting stand against 
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light for your money. 





robbed by 
LAZY LUMENS 


A 40-watt fluorescent lamp should have a light output of 2,500 
lumens. Yet many a fluorescent lamp in use today does not deliver 
that amount. It uses the same amount of power as a more efficient 
lamp—but produces less light; has too-many “Lezy Lumens.” 

A Lazy Lumen doesn’t have the energy to get out of the tube. 
It robs you of light, robs you of power, robs you of money. 

How to avoid being robbed in this way? Fit G-E Fluorescent 
Lamps! Every lumen in a G-E lamp does its full share of work. 
That’s why ad apa at G-E LAMPS SAVE YOU MONEY. 


G-E FLUORESCENT LAMPS GIVE YOU 
MORE LIGHT FOR YOUR MONEY 


Replacing faulty lamps can be a very 
expensive business. Make sure your lamps 
are free from physical defects by specify- 
ing G-E. Tests prove that 99.9% of G-E 
40-watt fluorescent lamps are completely 
free from physical fault; that they produce 
their full light output throughout a long 

Today’s G-E 40-watt fluorescent lamps 
bought in 1950—a bonus of light worth 
over $56 on every case of 25 lamps. 


G-E lamp uniformity lets you stick to . 
economical group re-lamping schedules— 
cuts maintenance costs with fewer indi- 
vidual lamps to spot replace. If lighting 
costs mean something in your business, 


GENERAL ELECTRIC 


pe 


LAMPS 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
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BUDGET TEXT 





B udget and Your Taxes 


Here are the texts of changes 
in various acts proposed in the 
federal bulest Mardh4.  —. 


Income 


Resolved that it is expedient to 
introduce a measure to amend the 
Income Tax Act and to. provide, | 

other things 

1. That for the 1987 and subse- 
quent taxation years an individ- 
ual be allowed to deduct, in comn- 
puting taxable income, the amount 
of $190 in lieu of claiming any 
deduction for medical expenses, 
donations to charitable organiza- 
tions, trade union dues and pro- 
fessional membership dues. 

2. That the amount of a tax- 
payer's donations to charitable 
organizations in a year in excess 
of the amount deductible under 
the Act be allowed to be carried 
forward and included with his 
charitable donations for the im- 
mediately following year. 

3. That a taxpayer whose chief 
source of income is farming or 
fishing be allowed to appeal his 
assessment for a year of averag- 
ing even if no tax is assessed for 
that year of averaging. 

4. That the rule for the deter- 
mination of the capital cost of 
depreciable farm property sold 
by a farmer to his child be ex- 
tended to include cases in which 
a taxpayer whose chief source of 
income is fishing sells a fishing 
vessel or a fishing vessel and 
other property used in fishing 
operations carried on by him to 
his child. 

5. That for the 1956 and subse- 
quent taxation years, in comput- 
ing income from an office or em- 
ployment a taxpayer be allowed 
to deduct annual professional 
membership dues the payment of 
which was necessary to maintain 
a professional status recognized 
by statute, even although he is 
not required to maintain that pro- 
fessional status by his contract of 
employment. 

6. That for the 1957 and subse- 
quent years the special deduction 
from income allowed to corpora- 
tions whose principal business is 
mining or production of petrol- 
eum or natural gas for expenses 
incurred in searching for minerals 





Tax Aet 


in Canada or exploring or drilling 
for petroleum or natural gas in 


processing minerals ores for the 
purpose of recovering metals 
therefrom and processing metals 
recovered from the ores so proc- 
essed. 
Medical Care 

7. That for the 1956 and subse- 
quent taxation years payments 
made for the full-time care in a 
nursing home of the taxpayer, 
his spouse or dependent who was 


throughout the whole of a 12. 


months’ period ending in the tax- 
ation year necessarily confined by 
reason of illness, injury or afflic- 
tion to a bed or wheel chair may 
be included in the medical ex- 
penses for whieh a deduction 
from income may be made for the 
purpose of computing taxable in- 
come. 

8. That for the 1956 and subse- 
quent taxation years payments 
made for the full-time care in a 
nursing home of a dependent of 
the taxpayer certified by a medi- 
cal practitioner to be a person 
v ho, by reason of lack of normal 
mental development, is and in the 
foreseeable future will continue 
to be dependent on others for his 
personal needs and care may be 
included in the medical expenses 
for which a deduction from in- 
come may be made for the -pur- 
pose of computing taxable in- 
come. 

9. That for the 1957 and subse- 
quent taxation years donations to 
certain corporations established 
for the purpose of providing low- 
cost housing accommodations for 
the aged may be included in the 
charitable donations for which a 
deduction from income may be 
made for the purpose of comput- 
ing taxable income. * 

10. That for the 1956 and subse- 
quent taxation years a teacher be 
allowed to deduct, in computing 
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Art by Mis end Kleus 


Doctors declare: “Excessively dry air is a menace. 
it's bad for health it can even kill!” 


CONTROL HUMIDITY with 
a SWAN. HUMIDIFIER! 


Most doctors believe that to avoid colds, asthma, sinus infections, etc., in- 
door relative humidity should be at least 40%. 


A SWAN Humidifier will automatically maintain this healthful humidity— 


at low cost. 


Dry air aids the spread of air-borne 
havoc with the nervous system. 


average Winter indoor humidity for whole 
= may pat of ae 8 eee according to the 
Research Council.) 


irritates rheumatism and 
U.S. Bureau of Statistics 
age de grec Fhe Bera 
e National 


Properly controlled humidification with a SWAN ee 
bsenteeism . 


reduced incidence of colds . 
office or factory help 
money-saving paventanes. 


. less a 
. lower fuel consumption 


increased efficiency of 


. and many more 


ere ideally suited for 
Business or Professional OFFICES 
(Also Brokerage Offices, Banks, etc.) 


INDUSTRIAL PLANTS 


HOMES * SCHOOLS * THEATRES * HOSPITALS * LIBRARIES 


Avollable in 7 sizes . . . trom 8 te 
10,000 te 
built to meet 


* capable of humiditying 
spoce .. . or Custom 


cane tat od 
requirements. 


WRITE FOR 14-page dinstrated brochure dma specification sbeet. 
Please <itach clipping of this ad. with your letter. 


Dealers and Jobbers Wanted 


Babine Humiviner Co. Limivep 


1545 Crescent St., MONTREAL, Que. 
SWAN HUMIDIFIERS CO. INC., Ballston Spa, New York 





Pension Pians 
11. Thai for the 1957 and subse- 
taxation years an individ- 


give effect to the inclusion there- 
in, following section 79A thereof, 
of a new heading and section as 
follows: 

wae Retirement Savings 


79B. (1) In this section, 

(a) “annuitant” means an indi- 
vidual referred to in subpara- 
graph (i) or (ii) of paragraph (h) 
to whom, under a retirement sav- 
ings plan, any annuity for life is 
agreed to be paid or is to be pro- 
vided; 

(b) “benefit” means any amount 
paid or payable under a retire- 
ment savings plan, otherwise than 


earned income as defined in sub- 
section (5) of section 32, plus any 
amount deductible in computing 
income under paragraph (i) of 
subsection (1) of section 11; 

(d) “maturity” means the date 
fixed under a retirement savings 
plan for the commencement of 
any annuity the payment of 
which is provided for by the 
plan; 


(e) “premium” means any per· 


iodic or other amount paid or 
payable under a retirement sav- 
ings plan, 

(i) as consideration for any 
agreement referred to in sub- 


paragraph (i) of paragraph (h) 


to pay an annuity, or 

(ii) as a contribution referred to 
in subparagraph (ii) of para- 
graph (h) for the purpose stated 
in that subparagraph; 

(f) “refund of premiums” 
means any amount paid or pay- 
able under a retirement savings 
plan, on or after the death of the 
annuitant thereunder in the event 
of his death before maturity, as 
or on account of 

(i) a return of premiums, 

(ii) a reasonable interest on 
premiums, or 

(iii) a share or interest in or a 
bonus out of profits or gains; 

(g) “registered retirement gav- 
ings plan” means a retirement 
savings plan-accepted by the Min- 
ister for registration for the pur- 
poses of this Act as complying 
with the requirements of this sec- 
tion; and 

(h) “retirement savings plan” 
means 

(i) a contract between an indi- 
vidual and a person licensed or 
otherwise authorized under the 
laws of Canada o a province to 
carry on in Canada an annuities 
business, under which, in con- 
sideration of payment by the in- 
dividual of any periodic or other 
amount as consideration under 
the contract, that person agrees 
to pay to the individual, com- 
mencing at maturity, an annuity 
for life, or 

(ii) an arrangement under which 
payment is made by an individ- 
ual in trust to a corporation res- 
ident in Canada of any periodic 
or other amount as a contribu- 
tion under the trust, to be used, 
invested or otherwise applied by 

‘that corporation as trustee for 

the purpose of providing to the 
individual, commencing at ma- 
turity, an annuity for life. 

(2) The Minister shall not ac- 
cept for registration for the pur- 
poses of this Act any retirement 
savings plan unless, in his opin- 
ion, it complies with the follow- 
ing conditions: 

(a) the plan does not 

(i) provide for the payment of 
any benefit before maturity, ex- 
cept by way of a refund of 
premiums, or 
(ii) provide for the payment of 
any benefit after maturity, ex- 
cept by way of 

(A) an annuity toe the annui- 
tant for his life, or 

(B) an annuity to the annui- 
tant for the lives, jointly, of the 
annuitant and his spouse and 
to the survivor of them for his 
or her life, 
commencing at maturity and 
with or without a guaranteed | year 
term, not exceeding fifteen years, 
or, in the case of a plan entered 
into before the l4th day * 


ty; 

(b) the plan does not 

(i) provide for the payment of 
any amount by way of annuity 


except 

(A) equal anual or other 
periodic amounts throughout the 
lifetime of the annuitant, and 

(B) equal annual or other 
periodic amounts (not exceeding 
the corresponding annual or 
other periodic amounts referred 
to in clause (A)) throughout the 
period, if any, after the death of 
the annuitant, for which pay- 


such time as the annuitant at- 
tains seventy years of age; 

(c) the plan includes a provi- 
sion stipulating that no ann 

thereunder is 

either i. whole or in part 
render, commutation or 
ment; and 

(d) the plan in all other respects 
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G.N.P. 
TOTAL 


21.5 








The Record of National Output and Federal Revenue 


G.NP. 
EX FARM REVENUES OF G.NP, 


$ Millions 


3,980 18.5% 2,620 1,239 


_ (Tax rates set on April 10: Corporations: 20%, up to $10,000 (22% in Ont. & Que.) 
50.6% over $10,000 (52 6%, in Ont. & Que.) 
Individuals; 20% increase on 1950 rates. 
New excise taxes: Sales tax raised to 10%.) 


4,360 19% 2,533 1,161 17,214 


(Budget April 8: Corporations over $10,900 to straight 50%, (524% in Ont. & Que.) 
Individuals on new rate structure, with over-all 6%, reduction. 
Excises reduced a little.) 


4,396 18% 2,570 1,021 


(Budget Feb. 19: Corporations under $20,000: 18% -+- 2% OAS Fund. 
Over $20,000: 47% +- 2% OAS Fund. 
Credit against Que. tax raised to 7%. 
individuals: Back to rates of 1949 & 1950, with over-all 11% reduction. 
Plus 2% OAS up to $60 max.) 


4,123 17% 2,350 1,067 


(Budget Apri! 16: Income Taxes unchanged. Reductions in excises.) 


4400 16% 2,872 1,081 


(Budget April 5: Corporations over $20,000: 45% -+- 2% OAS. 
Individuals: 2°%/, off the rate in each bracket. Reduction varies from 13% of Tax to 3%. 
More excise reductions and toles tax exemptions.) 


4149 17.3% 3,240 1,352 21,700 


(Budget, March 20: Income tdxes unchanged. Minor exemptions from Sales Tax.) 


29.7" 5,170° 16.5% 3,250° 1,262°  23,600° 1,690" 


(1. Forecasts by Minister of Finance; | (Note: Approx. $110'm. in corporation income tax transferred to Ont. 
2. Forecasts by F.P.) _ and Que. appears as deduction from both revenue & expenditure.) 








19.5 


18,132 


18,210 


19,700 


1,538 


—G.n.p., profits and personal incomes on a Calendar Year basis. Tax revenues on fiscal year. 


—Income Tax yields include 2°/, OAS Fund from 1952: Straight 2% for corporations: 2% up to $60. 
maximum for individuals. But OAS payments are not included in total of “Federal Revenues." 








complies with regulations of the 
Governor in Council made on the 


recommendation of the Minister 


of Finance. 


(3) The Minister may accept 
for registration for the purposes 
of this Act any retirement savings 
plan notwithstanding that 
plan é 

(a) provides for any annual or 
other periodic amount payable by 
way of,annuity to any person to 
be reduced by any corresponding 
annual or other periodic amount 
that is or may become payable to 
that person under the Old Age 
Security Act; 

(b) provides for the commuta- 
tion of any annuity payable there- 
under if the amount. so payable, 
expressed in terms of a — 
rate, is less than $5; 

(c) in the case of an — 
for a guaranteed term, provides 
for the annuity to be assignable 
by will, or, in the event of the 
death of any person to whom any 
such annuity is payable, to be 
assignable by the heirs, executors, 
administrators or other legal rep- 
resentatives of such person in the 
distribution of his estate, so as to 
give effect to-any testamentary 
disposition, or to the rights of any 
person on an intestacy, or to its 
appropriation to a ‘egacy or a 
share or interest in the estate; or 

(d) contains such other terms 
and provisions, not inconsistent 
with this section, as are author- 
ized or permitted by regulations 
of the Governor in Council made 
on the recommendation of the 
Minister of Finance. 

(4) No tax is payable under 
this Part by a trust on the taxable 
income of the trust for @ period 
during which the trust was gov- 
erned by a registered retirement 
savings plan. 

(5) There may be deducted in 
computing the income for a taxa- 
tion year of a taxpayer who is an 
annuitant under a registered re- 
tirement savings plan the amount 
of any premium paid by the tax- 
payer under the plan during the 
taxation year or within sixty 
days after the end of the taxation 

(to the extent that it was 
not not deductible in computing his 
income for a previous taxation 
year), not exceeding, however, 

(a) in the case of a taxpayer in 
respect of whom any amount is 
deductible under paragraph (g) 
or (h) of Subsection (1) of section 
1l in computing the income of 
any other person for that taxation 
year (or would be so deductible 
if that other person were a person 


under subparagraph (i) of para- 
graph (i) of subsection (1) of 
section 11 in computing the in- 


come of the taxpayer for that) 


taxation year, does not exceed the 
lesser of $1,500 or 10% of his 
earned income for that taxation 
year; and 


(b) in the case of any other 


the | 





With 180,000 square feet of floor space and about 650 
employees, this is the largest plant of its kind in Canada. 


All details of engine behaviour and performance are checked 
in these well-equipped test cells, which are also the largest of 
their kind in Canada. 


Final assembly tokes place of a Super Constellation turbe 
_ Compound engine. 


Bristol Aero Engines Limited 





THIS 
is 


BRISTOL 


IN 
CANADA 


This large, ultra modern aero-engine 

repair and overhaul plant in Montreal North 
services Wright turbo-compound engines 

for TCA's Super Constellations and the 
RCAF’s C-119 and Neptune aircraft. 

Work on engines and power plants for 
RCAF North Stars and Lancasters, 

and on Meteor tank engines for 

the Canadian Army is also undertaken. 
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What Budget M 


(Continued from page 14) 


eans to Your 





Wise than by way of e refund of 
premiums. 


(7) When an amount is receiv- 
ed by a person in a taxation year 
under a registered retirement 
savings plan, by way of a refund 
ef premiums, 

(a) the amount so received 
shall be deemed not to be income 
of that person for the purposes of 
this Part, and 

(b) there shall be added to the 
tax otherwise payable by that 
person upon his taxable income 
under this Part for that taxaticn 
year an amount equal to 15% of 
the amount so received. 

(6) Where, at any time after a 
Fetirement savings plan has been 
accepted by the Minister for reg- 
istration for the purposes of this 
Act, the plan is revised or amend- 
ed or a new plan is substituted 
therefor, and the plan as revised 
or amended or the new plan sub- 
stituted therefor, as the case may 
be (hereinafter in this subsection 
referred to as the “amended 
pian”) does not comply with the 


tox 15% 





—_ 


..-And Where It Will Go 


Federe! Government Budgetery Estimates, Yeer Ending March 31, 1958. 4 








requirements of this section for 
its acceptance by the Minister for 
registration for the purposes of | section from any amount paid to 
this Act, the following rules ap-|a person as a benefit under an 
ply: | amended plan, it shall be deemed, 
(a) the amended plan shall be for all purposes of this Act, to 
deemed, for the purposes of this| have been received at that time 
Act, not, to be a registered retire- | by the person to whom the bene- 
Ment savings plan; | fit was paid; and 
(b) there shall be included in| (e) where an amount is with- 
computing the. income of a tax-| held or deducted under this sub- 
payer for a taxation year all! section from any amount paid to 
amounts received by him in the|a person as a benefit under an 
year that, by virtue of subsection | amended plan on account of that 
(6), would have been so included | person’s tax for a taxation year 
(i) if the amended plan had been | under this Part, and the amount 
a registered retirement savings| or the aggregate of the amounts 
plan at the time he received so withheld or deducted exceeds 
those amounts, and (i) the amount of that person’s 
(ii) if those amounts had been tax, if any, for the year under 








received by him otherwise than; this Part before making any de- | 
by way of a refund of prem-| ductions under sections 33 to 41, | 
1ums, | minus 
@nd no deduction shall be made; (ii) the amount that his tax, if| 
under paragraph (k) of subsec-| any, for the year under this Part | 
tion (1) of section 11 in respect; before making any deductions | 
of those amounts in computing! under sections 33 to 41 would | 
his income for that year; | be if no amount were included 
(c) there shall be withheld or| im computing his income for the 
Geducted from any amount paid! year by virtue of paragraph (b), 
to a person in a taxation year as. the amount of the excess shall be 
a benefit under the amended plan, | deemed, for the purposes of this 
by the person paying that amount, | 
@n amount equal to 25% thereof, 
and any amount so withheld or 
deducted shall forthwith be re- 
mitted to the Receiver General of 
Canada on account of the payee’s 
tax for the year under this Part; 
(d) where an amount is with- 
held ar deducted under this sub- 





Resolved that it is expedient to 
introduce a measure to amend the 
Excise Act and to provide, among 
other things: | | 

1. That the excise duty on Cana- 
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Excise Tax 














Act, not to have been paid on 
account of that person’s tax for 
the year under this Part, but as @ 
debt due to Her Majesty. 

(9) For the purposes of subsec- 
tion (8), 

(a) a reference to an amount | 
paid as a benefit under an amend- 
ed plan shall be deemed to in- 


manufactured in Canada, or 75% 
of the duty paid value if import- 


ed, of trailers for use as homes; 


(f) potted, flowering or bedding | 
plants, dormant flower bulbs and | 


cut foliage; 


(g) geophysical surveying pre- | 
cision instruments and equipment | 





clude any amount paid under 
that amended plan, otherwise 
than as a premium or an amount 
that would, by virtue of para- 
graph (e) of subsection (1), be 
regarded as a premium if that 
amended plan were a retirement 
savings plan; and 

(b) an arrangement under 
which a right or obligation under 
a retirernent savings plan is re- 
leased or extinguished either 
wholly or in part and either in 
exchange or substitution for any 
other right or obligation or other- 
wise (other than an arrangement 
the sole object and legal effect of 
which is to revise or amend the 
plan) shall be deemed to be a 
new plan substituted for that re- 
tirement savings plan.” 


dian raw leaf tobacco be reduced 
from_twenty cents per pound to 
ten cents per pound. 


2. That any enactment founded 
upon this Resolution be deemed 
to have come into force on the 
fifteenth day of March, nineteen 
hundred and fifty 


Resolved that it is expedient to 
introduce a measure to amend the 
Excise Tax Act and toe provide, 
among other things: 

1. That the sales tax on the fol- 
lowing goods be repealed: 

(a) certain building materials 
which are in addition to those al- 
ready exempted, viz:— 

chimney caps; circulating pumps 
for use in forced hot water heat- 
ing systems for the heating of 
buildings; door and window 
screens; precast concrete shapes 
when purchased. by municipali- 
ties for bridges in public high- 
way systems; septic tanks; struc- 
tural steel when purchased by 
municipalities for bridges in 
public highway systerhs; 

(b) desks and chairs specially 
designed for use in class rooms 
when sold to educational institu- 


(c) printing produced by a 
school or university when for its 
own use and not for resale; 


(ad) gasoline powered self-pro- 
pelled 





Company Reports 


raising and 
ane Pest has a uniform methed ef 
from the companies’ 


Beverages 


CANADA MALTING CO., Toron- 
to, net profit of $1,340,089 for 1966 
was 7.0% higher than previous 
year’s $1,250,749. 

Increase in profits is due to great- 
er domestic and export sales of malt 
and economies in operation, reports 
President and Managing Director 
Eric S. Clarke. Sales were a re- 
cord, 

Company has approved expansion in 
. in production facilities, including an 
addition to the malthouse at Port 
Arthur. 

Compeny has decided it will issue 
mo further share warrants. Any 
warrants turned in for transfer will 
be replaced by share certificates. 


INCOME ACCOUNT 
Years Beaded Bee. Si: 1956 


@ company financial statements, The 
esenting cerperation accounts. Variations 
reperte are feetnoted. 


MONTREAL TRANSPORTATION 














as enumerated in Customs Tariff | 


item 431h; 


Business 


(i) tanks for collecting milk, 
not including chassis or cabs; 
(j) railway ties; 

(k) certain foodstuffs which are 
in addition to those already ex- 


juice, grape juice; salad oils, 
mayonnaise and salad dressings; 
sandwich spreads; spices, condi- 
ments and seasonings; tea, coffee 


gar, 

2. That equipment specially de- 
signed for use directly in road 
making, read cleaning or fire 
fighting, but not including auto- 
mobiles or motor trucks, when 
sold to or imported by municipal- 
ities for their own use and not 
for resale, be exernpted from the 
sales tax when the price is in ex- 





cess of five hundred dollars ($500) 
per unit, instead of the present 
| exemption for units priced in ex- 
cess of one thousand dollars ($1,- 
000) per unit. 

3. That the excise tax on the 
following goods be repealed: 

(a) soft drinks and imitations 
thereof; 

(b) carbonic acid gas for aerat- 
‘ing non-alcoholic beverages; 
| (c) candy, chocolate, chewing 


) goods enumerated in Cus-| gum and confectionery; 


h 
toms Tariff item 695d; 
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and substitutes therefor; vine-| 
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FOIREAFARIS 


INTERNATIONAL 
- TRADE FAIR 


May 25 to 


@ For free Admission Cards apply to the 
offices of the French Commercial Counsellor, 
464 Wilbrod St., Ottawa, and 610 St. James 
St. W., Montreal, or of the Commercial 
Counsellor, 185 Bay St., Toronto. 


June 10, 1957 











two- or three-wheeled motor 
driven vehicies ingluding motors 
for attachment to bicycles; 

(e) ash trays and certain smok- 
ers’ accessories, not to include 


tobacco pipes, cigar and cigarette 


holders and cigarette rolling de- 
vices; 

(f) fountain pens; ball - point 
pens, ink pencils; propelling pen- 
cils, desk sets and all other desk 
accessories; : 

(g) gold-plated or silver-plated 
ware for the preparation or serv- 
ing of food or drink; 

(h) articles of cut glassware, 
crystal glassware, cut or not, 


etched glassware, or metal decor- 
ated glassware; 

(i) articles of china, porcelain, 
(d) motor cycles and all other | earthenware, marble, stoneware, 








Succession Duties 


Resolved that it is expedient to 
introduce a measure to amend the 
Dominion Succession Duty Act 
and to provide: 

1. That in determining the ag- 
gregate net value of property sub- 
ject to duty under the Dominion 
Succession Duty Act upon the 
death, after March 31, 1957, of a 
predecessor, there shall be de- 
ducted the dutiable value of any 


succession to a charitable organ- 





ization in Canada operated -ex- 
clusively as such and not for the’ 


benefit, gain or profit of any per- 
son, member or shareholder 
thereof. 

2. That where provincial duties 
have been paid in respect of prop- 
erty subject to duty under the 
Dominion Succession Duty Act 
upon the death, after March 31, 
1957, of a predecessor, the succes- 
sor to that property may deduct 
from the duty otherwise payable 
under the Dominion Succession 
Duty Act in respect of that prop- 
erty, one half of the duty other- 
wise so payable in respect thereof. 
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Superintendent of Construction on this building project is 
Alex. Farquhar. He joined Pigott Construction in 1928 and his 
experience has included every phase of the construction business. 


PIGOTT CONSTRUCTION COMPANY LTD. 


TOROKTO: 1250 BAY STREET © MONTREAL: 1510 DRUMMOND STREET © MAMILTON: PIGOTT BUILDING 


construction is a career 


where 


widely known for successfulon-timecompletion 
of some of Canada’s most impressive building _ 
projects. Access to critical materials even in 
periods of scarcity, extensive company-owned ; 
resources of construction equipment, and ) 


highly trained personnel . 


.. all have 


contributed to this record of achievernent. 


The Pigott Construction Company is the General 
Contractor for the new Head Office of | 
Imperial Oil Limited on St. Clair Avenue West 
in Tororito . . . Mathers and Haldenby, — 
Architects. With 19 storeys plus penthouse gbove 

1200 employees in‘one of the most moder —* 


office buildings in North America. 
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UNCENSORED REPORT 
F eM MOSCOW By Blair Fraser 


This great Canadian reporte 


r got this report 


and his own photographs from behind the 
Iron Curtain into Stockholm where they 
were flown direct to Canada. It reached 


Maclean’s untouched by the 
Don’t miss this revealing 


Soviet censors. 
report straight 


from Moscow now in the new Maclean’s. 


SIDNEY KATZ ASKS: 


Is SMOG 
causing 


question: when will we 
up our cities? Here is a 
trating report, by Sidney 


ROBERT THOMAS 
ALLEN SAYS 


If you 
should 


esty. It 


LUNG: CANCER ? 


Is air pollution causing hung 
cancer? It’s a life-and-death 


clean 


pene- 
Katz. 


on the disease that is claiming 
more and more Canadian lives. 


MAJOR-GEN, 
W. H. S. MACKLIN SAYS 


WE CAN'T FIGHT 
WITHOUT 


A MERCHANT NAVY 


“If we ignore the fleet we need 
to transport our army were 
wasting billions on defense,” 
says this outspoken authority. 
Citing the Magnificent disgrace, 
he points out that in another 
great war or crisis survival may 
depend on a merchant navy. 


CANADIANS 
the WORST loudmouths 


think Americans brag, you 
read what this well-known 


Canadian (now living in the U. S.) 
says about Canadians’ lack of mod- 


may surprise you — it’s sure 


to shock you , . . but don’t miss it. 


SOMETHING HERE FOR EVERYONE. . . 
and almost everyone buys something! 
Maclean's is widély —* because Maclean’s appeals 


to many different ty 


This issue con- 


tains timely, sriginal thankies that will command 
the interest — and respect — of Canadians coast- 
to-coast. Respect for a publication creates accept- 
ance for the products advertised in its pages. There- 

as an advertiser can reach an audience 


fore, you 
in Maclean's of 565, 
conditioned to accept 


000 prospect-families who are 
with confidence a product that 


is “Nationally Advertised in Maclean’s. 


A 


Canade’s National Magazine 


CLEAN 


7 


FOR THE SAKE OF ARGUMENT 


A Maclean-Hunter publication 


sional fees on your 1957 income. 


The reasons: about 70% of all 
taxpayers now spend less than 
$100 on these four items, and 
with exercising of the option the 
tax people and taxpayers will 
handle millions fewer pieces of 
paper (recéipts) to the greater! con 
eonvenience of all. 

But if you spend more than 
$100 on these four items, you can 
continue collecting receipts and 


total up to 10% of your net in- 
come, in the case of (a), (c) and 
(d) and for the amount your med- 
ical expenses exceed 3% of your 
net income. 

Federal government estimates it 
will lose $9 million in revenue in 
fiscal 1957-58 and about $38 mil- 
lion in a full year. 

— = + 


2. You'll be able te carry fer- 
ward to next year the amount of 
charitable contributions you 


claim for whatever amount they) ¢ 





aren’t allowed this year because 
they’re over the limit set in the) 
Income Tax Act. 


This is of particular benefit for 
some businesses. Usually a busi- 
ness must make contribution to 
charity early in the year before 
the earnings piéture is clear. 

Occasionally a business might 
give more to charity than subse- 
quent earnings would justify — 
and this has, when it’s more than 
the amount allowed, been a hard- 
ship to the business from a tax 
view. 

In other words, when charitable 
contributions: are high and the 
year turns out to be’ less profit- 
able than forecast, the extra 
contribution can be charged to the 
following year. 


3. A farmer or fisherman will 
be aHowed to appeal his assess- 
ment for a year of averaging even 
if no tax is assessed for that year. 

What has happened is that’ oc- 
casionally in the fifth year, the 
farmer or fisherman will have no 
tax to pay, on the averaging sys- 
tem, and will file his return. 

The tax people will disagree, 
render judgment. And the indi- 
vidual has not been able to ap- 
peal because his tax form showed 





no amount of tax payable on 
which to base an appeal. 


4. If you are self-employed, you 
will get some exemption on con- 
tributions to certain retirement 
schemes. (For details see pp. I, 
17.) 

Old system: Only employees in 
companies with a registered pen- 
sion plan could deduct pension 
contributions up to $1,500 from 
taxable income. 

New system: Anyone can now 
claim an exemption on payments 
to an annuity which has been 
recognized by the Federal Gov- 
ernment as a proper retirement 
annuity. 

If the taxpayer does not belong 
to a registered pension plan he 
can claim exemption on the les- 
ser of 16% of earned income or 
$2,500 paid into a retirement an- 








jin which. steel firms have inter- 


Tax Change 
ay Spur 
Steel’s Hunt 


A tax change announced in the 
budget speech is expected to 


large-scale mineral exploration 
by steel companies and other 
largely non-mining organizations. 

The new regulation will allow 
ore and metal processors to de- 
duct exploration costs from in- 
come — a benefit previously en- 
joyed by straight mining and oil 
companies, 

Although the change is design- 
ed mainly to equalize the position 
of steel companies exploring iron 
ore properties with that of min- 
ing firms, the new regulation 
opens the door to.,any processing 
company not now engaged in ex- 
ploration work. 

It would apply to refining- 
smelting companies whose prin- 
cipal business is not mining and 
who did not qualify under the 
old ruling. 

It could channel more risk 
funds into the Canadian mining 
search, observers say. . 

Some steel interests will bene- 
fit at once from the change since 
they are already active in ex- 
ploration and development of 
iron. ore properties in Ontario 
and: Quebec. 

Steel companies — spurred by 
growing iron demand and fore- 
casts of still greater demand to 
come — have been noticeably 
active in the exploration field in 
recent .months. 


One such developing property 


ests is that of Hilton Mines near 
Bristol, Que., in which Steel Co. 





spark a further trend toward]: 


What You Can and Cannot Do 
U nder Proposed Tax —— 


nuity within the terms of the 
Act. 


If the taxpayer does belong to 
an approved pension scheme but 
wants to supplement it, he can 
claim exemption on annual con- 


tributions to another annuity to}! 


the extent of the difference be- 


tween what has been contributed: 


to the first plan and $1,500 or 
10% of earned income, whichever 
is the lesser amount. The ceiling 
is lower in this case because it is 
assumed that the employer is also 

contributing to the pension 
scheme. 


5. Professional pone Eee 
keep up their memberships in pro- 
recognized 


essional organizations 
by statute will be able to claim 
a deduction, even though the 


employment. It will apply on 
1956 memberships. 


This is a help to persons like 
chartered accountants who work 
| for the government. The CA 
| degree may be needed to get the 
job but the institute membership 
isn’t needed to hold the job. Law- 
yers who work for corporations 
but who don’t go into court are 
another affected group. 


6. Costs of prospecting for oil 
and minerals will be a deduction 
for more companies. In the past, 
only companies which had mines 
or oil wells, roughly speaking, 
could claim exploration costs. 


Now, companies which process 
mineral ores to recover metals, or 





1956 or later tax year. 


You can claim similar nursing 
home care for a dependent whose 
mental development will prob- 
ably remain retarded. 


senior citizens. 


The trouble ih the past: The 
corporations were classed as a 
business, and charitable contribu- 
tions to busine’ses can’t be de- 
ductions. This meant that the 
corporation for low-cost housing 
had trouble collecting donations 
to make up the down payment 
needed along with the CMHC 


loan. 
— a e 


9. Canadian teachers going 
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LYONS 
INTERNATIONAL 
TRADE FAIR 


April 27 to May 6, 1957 


Headquarters: rue Ménestrier, Lyon (France) 


Daily Flight from Paris to Lyons 
For reservations ask Air-france Paris 


For free edmission cards, epply to the offices of the French Commercial 
Counsellor, 464 Wilbred $t., Ottawa; 610 St. James St. W., Montreal; 
185 Bey St, Terente, 








abroad on Commonwealth Ex- 


ws 











Dec. 31, 1957. There are 2,712,759 





common shares outstanding. 


Ries Interngtional Canada Limited 


extends warm congratulations to the 
B.C. Electric Company Lid. upon the occasion 
of the opening of its outstanding 
head office building. In supplying furnishings 
and interior design for the executive offices 
and certain — — Knoll International 
has applied its world-wide research, 
experience and acknowledged design 
leadership to the efficient operation of dne of this 


continent's most advanced business buildings. 


Typical executive office, B.C. Electric building 


Board room, 21st flaor, B.C. Electiic building 


AL CANADA LIMITED 




















Mr. A’ G. Howey, Comptroiier and Sec 
teter'y, Atlas Stecls Lisited hes on- 
nounced the appointment of Mr. D. H 
Muni: to the post of Assistant Comp- 
trots’: effective Merch Ist, 1957. in 


accepting the new position Mr, Munro) j 


relingiished monagership of Aflas Titen- 
lom Limited, @ position he has held since 
the trmation of this Atlas Steels Lim- 
Hed .bsidiery company ever @ year age. 
Mr. Menre wos born and educated in 
Torenta. Fellewing his early 

he spent eight yeers in the Financial 
end iavestment business in that city be- 
fore woving te the Niegore District. In 
194} ne joined St. Catherines Steel Prod- 
ucts \Gmited as Accountant end Office 
taste 9 

in 1945 he moved te Atlas Steels Lim- 
Wed «as Cost Accountant. While in this 
copeoxidy he attended a@ Menagement 
Train} g Course at the University of West- 
ern Oterio in 1950. He was made As- 
sistant te the President in 1954 and was 
eppointed Sudget Co-Ordinator @ year 
later. Zin Jenvery, 1956, Mr. Munro was 


appointed Manager of Afias Titonium | 
Limite, @ position which he has held until | 


his iofest appointment. 


an 
in St. Catherines, is merried and the 
father’ of four children. A member of 
Wellerd Club, Mr. Munre is also active 
in chegch circles being @ Member of the 
Sessio’~Memeorial United Church, 5. 
Catharines. 


— 








of charitable contribu- 
tions made.in loss years. These 
hitherto have been lost entirely; 
henceforth they will be deductible 
in the succeeding year. 

All the other income tax and 
commodity tax concessions, while 
not spectacular, will be helpful 
to the industries involved. 

The announcement that con- 
tinuing study is being given the 
Carter Committee report on sales 
tax is encouraging, but there was 
no word regarding the timing of 
the new Death Tax legislation. It 
is to be hoped there will be some 
action on both these at the next 


| séssion. 
ware, whe lives on Russell Ave. | 


DONNELL & MUDGE LTD. will 
grant manager of film business op- 
tion to purchase 50,000 common 
shares at $1 each, by Feb. 4, 1961, 
under employment contract. Only 
15,000 shares may be paid for by 





Li 
J I 


: 


: 


do have such access. 


Pension - earmarked 


and benefit plan consultants are 
hard at work examining in detail 
the text of the budget proposal, 
will shortly announce they’re 
ready for business. 

Retirement annuities will still 
be sold through normal agencies, 
it’s expected, but groups of self- 
employed and others will be able 
to set up their own organizations 
with trustees to handle the money 
eventually to be used for the pur- 
chase of annuities. 

The government gave long con- 
sideration to its addition to the 
Income Tax Act amendment— 
which will consist of a new sec- 
tion, 79B. For text, see pp. 14,15.) 


How New Rulings Affect Your Pension 


—not provide for a term certain 
beyond 15 years. Payment can 
begin anytime before age 70. 

The annuity can’t be redeemed 
for cash. And you can’t make 
loans against it. It’s what’s called 
a “locked-up” annuity. 

You can’t get your money out 
on the grounds of complete dis- 
ability, but outpayments can start 
right away on disablement. This 
is because it would be nearly im- 
possible and extremely costly for 
the government to check disabil- 
ity, and because normal pension 
plans have a similar provision. 

If death occurs before the annu- 
ity is to begin, premiums are re- 
turned to the estate. 





® Contributions may be the less- 


> | muity. 


— March 23, 1957 


of | 
ity as a retirement annuity. (@ The government announce- 
applies to persons’ now | ment estimated that wide imple- 
individual ‘mentation of _ retirement 
On the premiums for | pians could result im less of gov- 
these annuities, no deduction is ernment revenue from personal 
currently allowed for income tax income tax oi about $40 million in 

re de it — 

4 Actually, no one can talk with 
ting interest earned after y certainty about a figure. This 

the annuity payments begin. z 


! | If each, put in $500 a year, this 
nuity, h. must weigh the advan- would total $1 billion a year. In- 





tages of tax exemptions now) come tax loss on this would be! 
against 


income. if the annuitant has been | more than the guessed $40 mil- 
making payments for some time, | lion. ' 

it could be to his disadvantage to, But it’s not likely that most’ 
seek re-classification of the an- people who could buy will buy’! 


tion could be made with respect 
to existing life insurance annuity 


(There are -about 135,000 per- 
contracts. 


sons earning more than $6,000 a 
Discussions with the life com- year, and it’s these who would 
panies will continue and if ar- logically buy pension plans. There 
rangements can be worked out, | aré just 35,000 (in 1954) profes- 
the government will go along. sional people self-employed.) 


on retirement about $200 million—substantially | 


right away. If only half the two | 
@ Mr..Harris announced he was; million do, set aside just $200) 
not sure whether a similar elec- | mao year, the $46 million —_ 
resuits. 





Insurers report that tax exemp- 
tions will probably -be easily 
worked out for already-issued life ——— — 
insurance annuities. It will be a MODI OOO6 D6 36 Dt > 
case of arranging for the endors- 
ing of the contract and making it 
a locked up annuity. At the mo- 
ment in most life company annu- 
ity contracts, annuitants can bor- 
row against their annuity, can ob- 
tain a cash surrender value and 
revise their contract in various 
ways, These would not be pos- 
sible under a locked up annuity. 

More discussion will likely be 
entailed in deciding whether to 
split already-issued insurance 
plus annuity policies in such a 
way that the premium for the 
| annuity gets a separate receipt for 


it's pre-shaped for keeps! 





The “PUNCH” 


a sensational new style! 
—by Biltmore 


t's a Lo-Silhovette with a difference. 
it's a new'look — a low look ond 


See it at your Biltmore dealer today! 


$8.95 and vp. 


tax purposes. 
Clients and insurers will have 
to decide whether a locked up 


Feb. 4,'1959, and not more than 30,- The Explanation er of 10% of earned income or) 
000 shares by Feb. 4, 1960. | | 


; Peat $2,500. 
Here’s the explanation: | An employee already partici- 
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A complete line of aluminum sheet, plate, 


STANDARD TUBE 


* Woodstock « Toronto - Ottawa - Montreal 
Member of Formed Steel Tebe Institute 
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‘| ‘Basis of government action was 


Use steel tubing? 
Use aluminum? 


Warehouse Stocks ready to ship 
in any Quantity from Standard Tube 


STEEL TUBING — 
in a wide variety of shapes and sizes... 
and in any analysis. 


the desire to make the scheme 
available to as many individuals 


access at present to pension plans. 

The government considered the 
scheme should not be restricted 
only to the self-employed. There 
are about one million Canadian 
employees without a pension plan 
at their place of work. 

And, it was felt, the scheme 
should also not be denied to those 
with 
pe plans. 

The difficulty then was: What 


could Be set aside for pension 
purposes? | 
. It’s almost impossible to calcv- 


ployer - employee pension plan. 
Most’ employers set aside an 
calculated by actuaries 
on the basis of the variety of 
ages of the company staff and the 
pension amount desired. 





Therefore, a look was taken at 
the employee end. 





P * 


LINE OF 


MOST RESISTANCE 


\ heavy build-up of scale, like that 
shown in the illustration, will grad- 
wally reduce the effective diameter of 
line piping, and will result in 
seriously restricted carrying capacity. 
The line must be shut down for 


intenance or replacement, causing 
— dowe time in the plant. 
Proper water conditioning will pre- 
vert this unnecessary loss. This is but 


Dearborn. 


--- @ leader in water conditioning and 
corresion contre! since 1887 


Deerbern Cremicel Compeny, iti. 
2434 Dundes St. West, Tora: te 


© CALGARY + latas - EDMONTON - SAINT JON · VANCOUVER 


* 


one of the many problems presented 


by the corrosive elements of water. 


In Dearborn’s complete line of 
water conditioning products, there 
are treatments to eliminate scaling, 
sludge, carry-over, return line corro- 
sion and other similar difficulties. 
Dearborn combines the proper treat- 
ment with the right control methods 
under technical supervision. The re- 


sult: less down time and greater op- 
erating efficiency. 
Dearborn Supervisory Service pro- 


tiveness and maximum economy. 





r 


© Send complete details on Degrborn Water Condi- 
tioning Program. 


ee ee eee ees p 

COMPERY... os cc ences escansacesess Ee pe 
Addvess...... 
..*444 - Province. . 





limit to set on the income which | 


late the employer's end of an em- 





pating in a company pension plan 
can put the difference between his 
contribution to this plan and $1,- 


as possible, regardless of their/599 into another, outside plan 


such as are expected to be avajl- 
able from private enterprisé 
shortly. 

There will be no carryihg-for- 
ward of amounts to future years, 


‘nor will making up past years be | 
‘allowed. This is of particular in- 
| terest to persons already near 70. 
_@ Professional and other groups 
to relatively modest | of persons who want to set up 
‘their own corporation te handle 


members’ pension contributions 
will be able to do so. Mr. Harris 
will ask Parliament to allow in- 
corporation to be approved by 
order-in-council. 


Sell Annuities — 


It’s expected that some corpora- 
tions so set up will not be cor- 
porations authorized to sell annu- 


| ities. 


However, the corporation will 
be allowed to work through an- 
other corporation allowed to sell 
annuities, at the request of the 
participating member. In prac- 
tice, this would mean, for ex- 
ample, the member would re- 
quest his corporation to arrange 
at a certain date for an annuity 
from his own life insurance com- 
pany. 

Until this happens, there is no 
restriction whatsoever upon the 
corporation in regard to the in- 
vestment of the members’ funds. 
It’s expected that large amounts 
would be invested in common 
stocks for both dividend and 
growth reasons. This is looked on 
with favor by the government 
anxious to see saving by Cana- 
dians, coupled with greater chan- 
neling of Canadian funds into 
capital investment rather than 
consumer purchasing. ° 

The corporation must be regis- 
tered. 
® Corporations can be set up 
bright away—and existing corpora- 
tions such as trusts may put plans 
into operation as soon as techni- 
cal details, i.e. printing contract 
forms, can be ironed out after 
study of the tax act amendment. 
® Deduction will be allowed for 
premiums paid in 1957 under new 
contracts for retirement annui- 
ties. 
® These new annuity contracts 
may be separate or in combina- 
tion with new insurance contracts. 

It’s stressed here that in pack- 
age contracts, the amount of 
premium paid for annuity pur- 
poses must be split away from 
the remaining part (paying for 
insurance). Only the annuity 
premium is deductible. 

Reason for this is that insur- 
ance paid is not subject to income 
tax, but to succession duties. The 
annuity will be subject to income 
tax. 
®@ Premiums now being paid un- 
der existing contracts for annui- 


—must do so in writing not to the 


Manitoba Crude 
January Output 
16,000 bbl. Day 

oil production for January totaled 
495,642 bbl, a daily average of 








annuity in either of these cases— 
even with tax advantages — is 
preferable to one which can be 
cashed n or borrowed against or 
revised: freely. 

Problems are also going to arise 
over whether or not guaranteed 
life income policies—with a high 

degree of savings — could or 
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this versatile plastic film can serve you. 


PHENOLICS » POLYSTYRENE + EPOXIES 


BAKELITE COMPANY 
A chief supplier of Plastic Raw Materials fo Industry 


Division of GHB Union Carbide Canada Limited 
TORONTO e@ BELLEVILLE © MONTREAL 





completely protected 
at low cost with 


— Polyethylene 
film 


* 


Transparent plastic film made of “Bakelite’’ 
polyethylene has successfully eliminated 

the need for vast storage sheds at Toronto Brick 
Company's Don Valley plant. Rain, snow and the effects 


of frost are sealed out, and bricks stay clean for best 


_. fesults in construction work. Lightweight and handy, the film 
can be drawn over brickpiles in a matter of minutes. 


Whether you're packaging bricks, baby clothes, vegetables, candy, 
tobacco, etc., you'll package them better with polyethylene film. 
Consult your Bakelite technical representative to find out how 
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| can be instantly recognized 
— 0 Car 


HARRIS TWEED 
A A masterpiece of Man and Nature 


Look for the Harris T weed Trade Mark. 
THE MARK warrants that the tweed 
eo which it is applied is made from 
virgin Scottish wool, spun, dyed, hand- 
woven and finished IN THE OUTER 


HEBRIDES. 
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mercial basis 
Atomic 


in the U. S._ 
The 








Three special that cruises 


Mooremack 
to South 


America 
RETURN FOR 


YAR 


%¥ Up to 80 days’ vacation at bargain rates 


‘¥e -Round-trip luxury cruise with stopover 
privileges at any South American port 
of call. 


FROM NEW YORK: 


S.S. BRAZIL ... April 4 and May 17 
S.S. ARGENTINA .. . April 25 


CALLING AT: 


Trinidad, Barbados (British West Indies), and these 
South American ports: Bahia, Rio de Janeiro; Santos 
(Sao Paulo), Montevideo and Buenos Aires 


Special stopover privileges. You make the full cruise 
on the same ship. Or you may arrange to stop over in 


South America. Complete your trip on the next ship. 
Or on the one after that. The only thing to remember 

. you must return to New York within 80 days on 
this special half fare offer. 


Now is the perfect’ time to take a South American 
cruise. The weather is at its balmiest. And right ndw 
the rate of exchange is especially favorable. 

This is your great chance to give your family a spec- 
tacular South American trip at a substantial saving. 
One way, New York to Buenos Aires, from $615.00. 
Round trip from $922.50. 


Ask your Travel Agent to book your passage and 


plan your time aslore. 


MO ORE- 
McC YKMACK. 


the fifth annual 


Energy in Industry conference sponsor- 
ed by the National industries Conference Board 


plan, unveiled by Isotopes Products 
Lid. of Oakville and Buffalo:, 
2 To start construction of a nuclear reactor this 
year, start production late 1958. 
@ Sell cobalt 60 as a radiction source for food 
and other industrial purposes 
—an estimated $2 million a year business. 


tts AS voocter Piel. 


Here are digests of some major conference 


@ The first reactor constructed 
for the purpose of returning a 
profit now and not merely as an 
investment toward future profits. 


radioactive isotopes. 


@ Possibly the world’s first re- 
actor to supply process steam to 
an industrial operation, certainly 
North America’s first. 


Revenue will come both from 
sale of cobalt 60, estimated at $2 
million annually, and from sale of 
steam. The reactor will produce 
about 1 million euries of cobait a 
year and over 50,000 lb. of steam 
per year. 


The steam will likely be sup- 
plied to a pulp mill and several 
possible siteg are under considera- 
tion. Negatiations are under way 
with mills in several high cost 
fuel areas, including northern On- 
tario, New England, the Mid-West 
and the eastern seaboard of the 
U.S. 


Although there aré a number 
of radiation sources available, co- 
balt 60 has advantages that make 
it a leading choice. 

Radiation quality makes it ideal 
for process irradiation in bulk 
form, giving adequate penetra- 
tion. It offers the process in- 
dustries continuous operation 
without maintenance. It is flex- 
ible and safe. 


Costs of food sterilization by 
cobalt are estimated at 2c-3c a lb., 
food pasteurization at one-quar- 
ter of a cent per Ib. and deinfesta- 
tion treatment at 50c-$1 a ton. 

Our present plans are to 
manufacture cobalt 60 for sale at 
$2 per curie. 

Isotope Products, founded seven 
years ago, is one of the pioneers 
in industrial applications of radia- 
tion. In the cobalt 60 project, it 
is associated with several large 

corporations and has the financial 

support of major investment 
groups. 


W. BENNETT LEWIS 
Vice-President, Research & 
| Development 
Atomic Energy of Canada Ltd. 


Cost advantage of the heavy 
water natural uranium reactor 
promises to place this type in the 
lead in the field of low cost power. 
But a few more years are requir- 
ed to develop simplicity in reactor 
operation, repair and mainten- 
ance. 

For many years it has been ap- 
parent that large-scale use of 
n power in Canada is con- 

tional on cost being less than 
six mills per kwh. Experience 
with the NRX heavy water re- 
actor, which since 1950 has car- 
ried loops operating at about 550 
deg. F, suggests this can be 
achieved by an extremely simple 
system. 


Uranium oxide made from na- 
tural uranium sheathed in zircon- 
ium alloy has proved to be a 
satisfactory fuel. — 

The heavy water moderated re- 
actor scores when fueling with 
uranium-235 and thorium is con- 
sidered. The constant power 
mixture of this fuel has a lower 
reactivity than natural uranium. 
Spiking with additional U-235 
during irradiation seems. neces- 
sary, but even so the long irradia- 
tion of the main bulk of the fuel 
may offset its higher initial cost. 

When plutonium recycling is 
considered, the heavy water 
reactor again promises the maxi- 
mum ultimate yield from a na- 
tural uranium fuel supply. 


MICHAEL MICHAELIS 
Co-ordinator 


Nuclear Energy Services, 
Arthur DP. Little Inc. 


a reality when an ‘atoms for 
trade’ plan is put into practice. 
To make ‘atoms for trade’ pos- 
sible, we need a definitive pro- 
gram of joint action by both 
government and industry. Such 
a program should be aimed at 
stimulating and enabling private 
enterprise to go into partnership 
with foreign industry to pe 
build and sell atomic 
a gers throughout the yes 


ge ge 
al framework of international 


through the International Atomic 
Energy through Eura- 
tom and OEEC ventures. So far 





.| 80 good — but more is needed) 


te bring about international eo- 


@ The first reactor designed spe- 
cifically for the production of 


‘Atoms for peace’ will become 





In Atoms for Industry 


thet a Canadian firm 
ogauuar Wade ft der a ca cae 


Europe and Japan 
Industrializing and 

underdeveloped 

countries esceceeee LSmil. kw 

It seems reasonable to expect 
American industry to get say 
35%-40% of the revenues cerived 
from foreign markets for nuclear- 
power equipment, its share being 
equivalent to about 6 million kw 
|} of installed capacity during the 
next 10 years. Contrasting this 
with the domestic market, during 
the same period, of about 2.5 mil- 
lion kw, we recognize the im- 
pertance of world-wide trade to 
the American nuclear industry in 
its growth to commercial profit- 
ability. 


LEO MACKLIN 
Manager Nuclear Power Sales, 
Combustion Engineering Inc. 

Since the conventionai fuel sup- 
ply in overseas countries is rapid- 
ly becoming intolerable, we can 
expect that nuclear power g2n- 
eration will be justifiable sooner 
than in the U.S. 

The present approach in the’ 
U.S. is to carry out development 
of many different reactor types 
with the primary aim of discover- 
ing the most economical method 
of generating power. We are not 
faced with immediate urgency to 
supplement our fossil fuels. 

Despite the opening up of a 
nuclear power market aboard, it 
is doubtful that U.S. companies 
on a long-range basis will sup- 
ply over-all reactor plants to for- 
eign users. It is desired by 
foreign nations to manufacture as 
many as possible of their own 
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nuclear components, relying on 
the U.S. for technical assistance. 

When the AEC’s reactor pro- 
gram began several years ago, the 
power equipment industry was 
confronted with a new set of de- 
sign and manufacturing standards. 
Rigorous engineering analysis was 
required before fabrication could 
be started. Tolerances approach- 
ing those of the watchmaking in- 
dustry were required. 

Considering the long-range 
outlook for nuclear power equip< 
ment: : 

—Research and Development 
will undoubtedly continue to be 
a necessary part of the operations 
of a nuclear equipment manu- 
facturer._ 

—Some of the rigid manufac- 





turing 





relaxed by purchasers or produc- 


tion capacity will be severely 
limited. 

—Codes and standards must be 
established to eliminate the need 
for costly and exhaustive engi- 
neering studies. 

—Adequate insurance protec- 
tion must be made available. 

At this point in our 
development of nuclear power, 
we have learned that designing, 
developing and b power 
reactors and their co nents 
takes a good deal of equipment 
and capital. During 1956 the 
utility industry in the U.S. placed 
orders with the power equipment 
industry for approximately 18,000 
mw of capacity. Today’s infant 
nuclear power industry could not 


requirements must bebegin to approach this figure. 





Once generation of power from fissionable U-233 in the breeding» 
nuciear fuel becomes competitive 
with fossil fuel generation and 
further assuming that the severe 
requirements imposed on manu- 
facturers are relaxed, we would 
expect a competitive situation to 
arise in this industry not very 
different from what manufactur- 
ers of conventional power equip- 
ment face today. 


' HOWARD E. KREMERS 
Technical Assistant te the 
Presiden 


t 
Lindsay Chemical Co. 
Future of thorium — uranium’s 
stepchild in the atomic industry 
— is not yet clear but it probably 
will be used. It is of interest as 


a fertile reactor material because 
of its inherent ability .to yield, 
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LUMILUX G 


Canada’s first and foremost Chromatic Louvre 


wat a reen von — 
remove 
rating is 84.4%. 





 LUMILUX-G may be surface or 
mounted, individually, 


or in continuous rows, where 
one continuous 


—3 re, due to exclusive , 


System—conforms to “Recommended : a Wilson designed louvre joint. 
illuminating Engineering Society 


LUMILUX-G is the first fluorescent fixture to 
utilize the new Chromatic Louvre System 

- with ‘‘eye-rest’’ factor for use in offices, 
schools, industrial plants. The light is white 
but the shielding is tinted sea-mist green 
(fused-in—not painted-on) to remove giare. 
Lumilux-G has an efficiency of 84.4%. If you 
are now in the process of specifying— 
or ordering—lighting fixtures we suggest you 
see Lumilux-G before you do. 
The Lumilux is also available in 
standard white plastic. Write for Catalogue 1C-2 


Write to: 


J. A. WILSON LIGHTING & DISPLAY LTD. 


HEAD OFFICE & PLANT: 280 Lakeshore -Rd., Toronto 14, Ont. 
Phone CLifford 1-3311 








* — 
— ath at aoe ee el A ee 


+ eet ab<< se 








— 
CLL 
—— 
Fy 


4 
4. HALLWORTH 4. $. UTTiE 
5. @ recent meeting in Londen, Ontaric, of the board of directors and shareholders 
«! Minnesota Mining ond Manufacturing of Cenadea Limited, Mr. Horry Hellworth, 
appointed 


comptroller, and former assistant treasurer wes elected as a director and 
treasurer of the compeny. Mr. Hallworth, whe is the first Conadien employee fo 
become a director of the compony, wes born and educated in England and come 
to Cesada in 1927. 


* 


At the some time, Mr. J, S$. Little was appointed os secretary of the company. Mr. 


: Little, whe until his recent appointment was assistant secretory, was born in Wood- 


‘stock, Ontario. Active in community effairs, Mr, Little is @ director of the Chamber 
of Commerce in London. 











GORDON HOOPER LIMITED 
AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 
Boards: 


National Revenue, Finance, Tariff Board, Trade 
& Commerce. 


100 RIVERDALE AVE. OTTAWA 1, ONT. 
Telephone Central 6-2321 
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Let us help you plan your 
Will, which we are glad to 
do without charge. 


Ask for booklet | 
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“Some Remarks on Wills” 


THE 


ROYAL TRUST 


COMPANY 


OFFICES ACROSS CANADA FROM COAST TO COA&ET 
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ers’ Gas Co. of Toronto. 


fusion exist in your organization, 
why not try making full use of 
the secretary in her higher capa- 
bilities. 

I have felt that this was a job 
for capable women rather than a 
place for men. 


It is simply that I feel this is 
a place into which women can be 
promoted, and there are so many 
other jobs that are not open to 
them. 

I look upon a secretary to a de- 
partment head as a “staff man” to 
him. If all she has to do is to 
take his dictation or answer his 
telephone, then he doesn’t need a 
secretary but can very weil get 
along with the use of a central 
stenographic department and a 
very junior employee answering 
his phone. If the supervisor 
properly trains and keeps his sec- 
retary informed, then she can 
really act as a staff man. 

Unless a girl keeps her position 
in the company in proper per- 
spective she can become very 
much disliked as being “bossy,” 
whereas she is speaking for the 
boss but only in that capacity. 


I look upon a secretary as a 
girl capable of doing a top notch 
job of’typing and transcribing, 
with a personality to meet people, 
balanced enough that the position 
doesn’t go to her head, and hav- 
ing enough knowledge of the 
company. 

She should enjoy the routine of 
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built in’voCal. Chond¢' for the €.N.R. 


For fast, effective communications, the Montreal Terminal of 
the C.N.R., covering several square miles, relies on a 
custom-made internal telephone system—designed, 
manufactured and installed by Automatic Electric. The men 
directly responsible for railway traffic, passengers, baggage, 
express deliveries and many other operations—keep in 

close touch with each other by means of 145 P-A-X telephones 
and 4 P-A-X switchboards that are completely independent 

of outside telephone lines and power supply. 


The first P-A-X switchboard was installed by Automatic 
Electric in 1943 when Montreal’s Central Station was built. 
The system has developed from there—with each new addition 
fitting the exact needs of the terminal as it expanded. 


You may never own a railroad. But if you have a problem in 
communications—big or small— Automatic Electric can solve it.. 


Automatic Electric Sales (Canada) Limited, 185 Bartley Drive, 
Toronto 16, Ontario. Branches across Canada. 














If the symptoms of too much’ —& , 
pressure, too much work, too’ 
much not done, too much con-| 


interested in other people and 
have all the qualifications of a 
lady in the broadest sense. 

She should realize she is a staff 
man and that it is her responsi- 


bility to help her supervisor to} 


succeed in getting his job done in 
the way his boss and his employ- 
ees would approve. 

- + 


H. W. Temple, training director, 
Department of Industrial Rela- 
tions, Abitibi Power & Paper 
Co. 


Because the reputation of a 
company depends to a degree on 
the impression made by its 
correspondence, each secretary 
should be able to compose letters 
to go out over her employer's 
signature. 


Filing is another important re- 
sponsibility. A person who can 
file a letter and find it when 
required has one of the indispen- 
sable qualifications of a good 
secretary. 

Nowhere is the tone and ex- 
pression in your voice more im- 
portant than over the telephone. 
How you say it, is as important 
as what you say. Every time you 
use the telephone you make a 
definite impression. 

Every secretary should have a 
fairly complete factual knowl- 
edge about the company and its 
products. 

Your ability to get along with 
people is most important. This 
involves certain rules of office 
etiquette that do not-differ very 
much from those which govern 
conduct in any other.walk of life. 

I would like to pass on this 
definition of initiative: People are 
paid wages for doing just the 
things they are told to do; people 
are paid salaries for doing what- 
ever it is up to them to do, with- 
out being told: The difference 
in words is small but, the differ- 
ence in dollars is amazing. 

There are many little things 
you can do to increase efficiency 
for your boss. Draw his atten- 
tion to items requiring his im- 
mediate attention. Keep his desk 
clear. Protect him from need- 
less interruptions. Foresee his 
requirements where possible. 

* * ~ 


Dwight Webb, assistant comp- 
troller, methods, Lever Broth- 
ers Ltd. : 

For long-term dangerous living 

I nominate the administrative as- 

sistant. If I have interpreted the 

job correctly, it is that of staff 
assistant, an extension of some 
executive’s right hand. This 
makes the executive more valu- 
able by permitting him to devote 
his attention to his main problem. 


Your plans must be flexible. 


“You are not the boss, you are the 


assistant. If his plans change, 
presumably there will be fre- 
quent occasions when yours must 
change too. 

Your plan must be such that 
its results will be measurable. 
The executive with whom you 
work makes plans along the same 
lines. He may have plans to in- 
troduce a Univac II or an IBM 
705. His plans must have included 





Since receiving rights to ex- 
tend its services from Windsor to 





are going to convince him you are 


capable of exercising certain del · 


The importance of telephone 
courtesy cannot be overempha- 
sized. 


much goodwill is created —- and 
how pleasing and efficient the 
service is. The reverse is equally 
true. Often it would seem the 
tone of our voice imparts more 
meaning than our words. 

Promptness is very important 
Slowness in answering irritates 
people and.ties up lines which 
might be used for other important 
calls. Some of the slow answers 
which make callers impatient are 
due simply to failure to keep 
other telephone conversations 
reasonably brief. : 

If it is your job to screen your 
employer’s calls, you look after 
particular items and refer only 
special calls to him. 

If your firm is served by a pri- 
vate switchboard, remember that 
being transferred from one tele- 
phone to another may be annoy- 
ing to the caller. 

If you can attend to the call 
satisfactorily yourself, do _ so. 
Don’t transfer it. If you can’t take 
care of the call yourself, say you 
will refer thé matter to che prop- 
er person, naming him if possible. 
Have a pad and pencil at hand to 
use if needed during the call. 

Good telephone manners like 
ordinary manners cost you noth- 
ing, just a little care and courtesy, 


but they reap a great dividend|. 


for they win friends for you and 
your company. 
. ” 


Betty McTavish, Dorothy Fleming 
Ltd. ‘ 


Appearance certainly plays a 
determining role in the modeling 
business but I firmly believe ap- 
pearance also plays a determining 


role in business success and ad-| 


vancement. 

I would not say appearance is 
the keynote to success, for we all 
know success can only be achiev- 
ed by a combination of training, 
ability, personality and appear- 





ace. But 
tainly 
success. 
A successful career may be 


appearance can cer- 
be a stepping stone to 


steps into an office for her first 
interview her appearance is the 
first impression she makes, and 
that appearance is actually a re- 
flection of the girl's character. 

A career girl who knows how 
to make the most of her appear- 
ance will probably be just as en- 
thusiastic about her job. 

That is why a person who has 
the extra asset of good grooming 
is a better and more capable per- 
son in the business world. 





When business takes you to 


Montreal... 


The place to stay 
is the 


Hotel de LaSalle 
* 
1 





05) 
| i nt 


Situated in the heart of 
town Montreal, the H 
= —* Soon of early 
service a itali 
French Canada Pith 3 comfort ' 
and facilities expected by the 
modern business executive. 

The Hotel de LaSalle is a big 
little hotel with only 200 tooms 
—all with bath or shower, some 
with both. Two lavish pent- 
houses and several suites are 
available—some with isi 


be larger hotels in Montreal— 
but none quite like the LaSalle!” 
THREE FAMOUS RESTAURANTS 
Le Pavillon 
Cavelier Room — 
Club Cafe ‘ 
ALL AIR-CONDITIONED 


Hotel de LaSalle 


(Drummond St. just above Dorchester) 
RESERVATIONS—Teronte: EM 4-387) 
Montreal: UN 66492 


: 
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Directory of 
Chartered Life Underwriters 


.™ ESTATES 


JAMES CROSSLAND, C.L.U. 
Estate Analysis, Business and Personal Lije Insurance 
Mutual Life Assurance Co. of Canada 
50 King St. W. TORONTO EM. 4-8371 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street West TORONTO Empire 6-9403 





PENSIONS FAMILY INCOMES 

















MAURICE E. THOMAS, C.L.U. 


- Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


815 WEST HASTINGS ST., VANCOUVER PAcific 8377 
Specializing m Estate Analysis and Business Insurance 





a 


ANDREW J. ELDER, C.L.U. 
THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 


REG. C. ELLIS, C.LU. 


| Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 

















FERNAND de HAERNE, C.L. U. 


Estate Analysis — Succession Duties — Busimess lusurance 
NORTHERN LIFE ASSURANCE CO, OF CANADA 
815 University Tower Building 


MONTREAL UN. 6-8731 








MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE INSURANCE COMPANY OF CANADA 
320 BAY ST. ‘TORONTO EM, 8-8365 








SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada . 
Sun Life Building MONTREAL 





UN, 6-6411 











@ THE BUSINESS CLIMATE 
As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today's 
market and business climate, helps you to work more efficiently, to 





plan wisely, to profit. ; 
Yearly by mail in Canada, $6; elsewhere $7 yearly 








Kellogg concrete workers and weiders were at work even 
was taken in mid-winter. inset is a section of the Kellogg- 
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ammonia unit: 


ether units built by Kellogg are for sulphuric acid, nitric acid, ammonium nitrate. 


Our affiliates, T.1.W. Western, Lid.. Edmonton, Alberta, 


nit their materaleed 
and expanded piant facilities, are well qualified to look after your fabrication needs. 


— 
™ Canadian Kell 
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*— = || DO YOU NEED [Sete acti ee eee 
ANNOUNCING Canadian todustry, Finance, ) | DISPLAY ADVERTISING | THREE ACRES IN THE HEART OF LONDON 
Desines snd Government TWORKING CAPITAL? RATES 


if soll * ae ee with 485 feet of frontage on main line.of C.P.R. suitable for 

Aluminum Ce. ef Canada (Mont-. rector, Quebec region: Hector D. so, we can your per inch insertion. ; ’ ; 

real)—P. E. Radley, project man- | St. Pierre of Montreal, associate properties for cash (60 cents per agate line, 14 lines con- siding. Frame building of 22,008 feet situated on property. This 
ager for Alcan's expansion pro-| _ director. and you may stitute one inch). Closing date — || is the finest piece of heavy industrial land available inside the 

ete your sow a © gram in B.C. to assume also re- | Credit Granters’ Association of Can- | Copy must be in Toronto Office by 


pons | city. 
Devon Park of the gotewoy ry ibility for operation alumin.| ada (Terente)——W. J. Thomson, T. Monde 3 
to Windsor. Between Howard smelter at Kitimat: G. H.| Eaton Co. Winnipeg, president; N. | Lease Them Back onday am. Display vertising 


3 * F Bell he, Baum & Brody | On PAVOURARLE Teens : in this section payable in advance Box 617, The Financial Post, Toronte 

ons Welw Sect on Sew g : Ltd. Windsor, Ont., Ist vice-pres.; | Vor tull details contact ; 

Avenve — Windsor's future W. H. Martin, Crescent Furniture | E. W. GLADSTONE | 

ovter drive. Any size front- l ; of Posing. tp “394 yp st oe | — —* J 
⸗ F. T. Matthias, director of engin- phone Corp. erento) — | 

2 fae oes asian 4 eering and construction; J.F.Hor-| W. J. McArthur, B.C. divisional | Membe: ferente Real Estate Seard . 


’ 
| wood, manager Beauharnois Sme}- manager, headquarters Vancou- 217 Bay St., Suite 606, Terente REAL ESTATE ; 
water service with surfaced ter, to be manager — * ver; W. A: Mavis, manager Lon-| EM. 2-2731 IND 
roads. Over 100 acres te Falls Smelter, succeeding H.| den branch. = —— 
choose from. Gwyn; J. W. Cameron, new nob 4 Dominion Seven-Up Co. (Teronte) | ~ - Re. In Western Canada J 
manager, Beauharnois; in engin- | —W. C. Dickson, vice-pres., and | 
eering dept. Montreal: J F. | general manager; C. J. (Joe) TORONTO | 
“Property protected Braun, assistant director —— | Young, secretary. | @ We will erect any building to suit 
by restrictions” ing and construction; G. K. Nar-| Dew Chemical of Canada Ltd. (To- ! your plens, for sale or lease, in 
sted, chief mechanical engineer;| yonto)—Thomas W. Storm, tech- FOR SALE Winnipeg or Western Canade. 
H. J. Kirkpatrick, chief electrical | nical assistant to —* chemicals | | a fR—S 
engineer; P. D. Rossiter, chief de-| sales division at Toronto. J 
an engineer: G. T. Malby in| English Electric Co. of Canada (St. 185,000 sQ. FT. eras WEST END @ Choice sites from which to choose, A &t BUILDING 
charge construction division. _ Catharines, Ont.)—J. B. Bowron, ; . FOUR SIXTY MAIN 
Associated Screen News Lid. (Te- gas turbine sales engineer in| HEAVY INDUSTRIAL BUILDING . @® We arrange financing, selling or PHONE 92-3305 
ronte)—Jack Hynes, direct ad-| Western Canada, headquarters : renting of any commercial, indus- 
ministrative assistant to the ex-| Calgary. | 137,000 Sq. Ft. Ground Floor. C.N.R.-C.P.R. private triol or business property. 
ecutive assistant to the president. | Federal Equipment of Canada Ltd. | siding. Truck level shipping, sprinklered. Excellent 
Atlas Steels Lid. (Welland, Ont.)— | (Toronte) — John H. Clappison, ublic transportation 
T. Howard Adair, manager sub-' vice-pres., director of sales. p Spo ⸗ 
sidiary, Atlas Titanium Ltd, re-| Fruehauf Trailer Co. of Canada Early possession Exclusive Agents | Wi locating in Western C io, t A & L, from ing 
placing D. H. Munro, who be-| (Terente)—John B. MacKay, fac-| planni 


to completion. Accurate advice with knowledge gained from 
comes assistant comptroller, par- | tory manager. : - ; 
ont Atlas Steels Ltd.; Dr. Robert | Gore District Mutual Fire Insurance WOOD, FLEMING & COMPANY LIMITED | experience in Winnipeg ond Western Conade. Enquiries invited. 
Clark, chief plant metallurgist,| Co. (Galt, Ont.)—Hugh L. McCul- Real Estate Brokers | 
succeeding T. H. Adair. loch, chairman, Babcock- — Royal Bank Bidg., Toronto EM. 4-6161 OUR FIFTIETH YEAR OF SERVICE 



















































































Breithaupt Milsom Ld. (Terente) | & Goldie McCulloch Ltd., etc., 
—B. H. Collins Jr., creative direc- | president; M. Milne Todd cone | * — — 
tor. | tinues as vice-pres.; D. McIntosh, | 

Canada Life Assurance Co, (Toron-| managing director, to be a vice- 


to)—F. W. Nicks, general man-| president, aiso. G J R J 
ager and director, Bank of Nova Great-West Life Assurance. Co. enera ea ty 


a 0 0(cclcer — —— FOR SALE A BRITISH COLUMBIA GEM 


Ontario 
(Toronte)—Laurence M. Savage | branch, headquarters, Kingston. IT'S Farms and Ranches 
of Galt, Ont., president Savage | Kelvinator of Canada Ltd. (London, . 9 * — ’ - 
Shoes Ltd., Preston, Ont., direc- Ont.)—Tom Lawson, president | 602 7TH AVE. W., CALGARY, PHONE 24965 This beautiful property thirty miles by highway from Vancouver on 2% acres, is the most outstand 


tor Toronto-Dominion Bank ete, Lawson & Jones Ltd.; Bernard A. | - = Es —— | ing residential property we have ever offered for sale. The magnificence of the property is overwhelming- 


a director. | Chapman, director American | : | ly breathtaking. It is the ultimate in easy modern living with charm and graciousness, It is undoubtedly 
Canadian Allis-Chalmers Ltd. (La- Motors Corp., and executive vice- 


; ’ ; which is in a secluded wooded area, is surrounded by a park- 

chine, Montreal) — Cecil J. A. pres. and gen. mgr., American VANCOUVER BUILDING * of —* finest — —2—0 — rays is a “U” , Y * 
Murray, manager advertising; Motors Appliance Division, and | ike garden wr panoramic view © e ocean. house shaped rambling bungalow with 000 
Robert Evans. manager hydrauli Lawre J. McC e. ; i sq. ft. containing living-room, dining-room, den, kitchen, four bedrooms, three bathrooms, utility room, 

obert Evans, g y Cc nce arthy, vice-pres., 11 
turbine sales. merchandising, Simpsons - seats | nt ong pe agian» ——— ar 4 aioe a mara & ta — double garage and fully equipped work shop. It is four years old, featuring zone control radiation oil 
Canadian Car & Foundry Co. (Mont-| be directors. er nt “i % hem, ‘ | heating, touch plate electric light switches, intercom system, auxiliary electric plant, imported floor to 
‘ Be real)—A. J. Charnock, vice-pres,,| MacManus John & Adams of hen warehouse and office building, in heart of Vancouver, close to | X * 

| Me i i — newts Aaeeiabins Aanaed tre. new $15 million post office. On trackage with truck ’ loading | ceiling hardwood panelling, Thermopane windows. The beautiful furnishings throughout, and all broad- 
on y minures — eering Division, at Longueuil, | rento) — Alexander Gillies, pub- facilities, 2 elevators, excellent condition throughout. Apply owner | loom wall-to-wall carpeting, drapes, electrical appliances, Hammond Organ are included in the purchase 


ges Que. _. lie relations director. price. There is also a modern caretaker’s house, deluxe Lord & Burnham's greenhouse thermostatically 
fr om Downtown bie Canadian Marconi Co. (Montreal)— |} Alex McCey Associates Inc. (Tulsa Box 600, The F inancial Post, Tor onto | controlled; children’s playhouse large enough for guests. Replacement cost would éxceed $250,000.00, 


— — G. McCaughey, comptrol- | ————— = on —— — —— ———— | but we offer this magnificent home for $200,000.00, clear title. For further information or illustrated 

oronto ~~ | Canadian Good Roads Associstion| firm, as geologist at Calgary of- | ; | brochure contact Mrs. F. Herbert. 
phe 3 (Ottawa)—Hon, G. J. Power, min- fice. | ) . a ae | 

ister of public works, Nfld. Hon.| McKinnon Industries Ltd. (St. 

G. I. Smith, minister of highways, Catharines, Ont.)—E. J. Barbeau, | 


. * 
Nova Scotia; directors; W. J. Ful- president and general manager. | rg ) 
ton, deputy minister of highways,| Minnesota Mining and Manufactur- | 811 W. Pender St. 
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KER & KER LTD. 


— 
For complete details phone or write Ontario, and J. L. Wickwire,'dep-| ing of Canada Ltd. (London, Ont.) 
uty minister highways, Nova Sco- —Harry Hallworth, comptroller | 


tia, members operating committee. and former assist. treasurer, to be | 

SLOUGH Canadian — Travel Bur- a director and treasurer; J, S. | IN THE CENTRE of Business 

eau (Ottawa) — Lance Connery, Little, assistant secretary, to be | MANITOBA in Manitobo we have actively 

ESTATE ¢ manager New York office, suc- secretary. ' participated in the Indus- 
ceeding Alan Field, recently nam-| Moore Corp. (Toronto)—Alan H.| } trial, Commercial and Invest- 























ed director of Bureau at Ottawa. Temple, executive vice-pres. and) # (1 ibe ment Growth of the Area. . 
(CANADA) LTD. | Canadian Tabacofina Lid. (Mount director First National City Bank | | Ae 
iding « 9933 | Royal, Que.) —- Hon. Thomas Vien, of New York, to be a director. pd iy 4 f | le 
Royal Bonk Building Toronto EM 3-9033 | president; Paul Pare, executive | Peacock Bros. Lid, (Montreal) — — or case, $a 


' . — be pres. and general manager. Ian G. Wilkie to be general works | 


=: | Central Mortgage and Housing Corp. manages and is in charge, main| § ——— t t 
—— (Ottawa)—F. F. Field, supervisor plant, new Highland Works and | Sen, * 3 : or on con rac 

Quebec region, to be director loan| Naval Engineering Test Estab- —— Pee 2 
4 ‘Uae , 





J. Roger Marier, of Montreal, di- 





, : 3 WE WELCOME 
insurance division at head office;| lishment, Ville La Salle, Montreal; | | peas aes} 
| T. Mason Macdonald moves to’ vim | (oo foam) - 3 YOUR INQUIRIES 
Montreal, to head sales to mining | : ht 4 


industry; William Sutherland suc- | We have industrial sites for sale in excellent locations in the 
ceeds Mr. Macdonald as manager | 


Calgary office. I pion — Toronto area. 
Pyrofax Gas Ltd. (Toronte)—David | ! | 


* P . P 
) S. Lloyd, president, Linde Air | , . Realtors & Valuators @ Financing arranged if required. 
IV CC 07 y Products Co. elected vice-pres. | investment Brokers athe 





and director. : — * : @ Your present building accepted on a new building. 
-McC j ; . | & rt anagers ‘ : eR 
AF. —— yrs e * quire ° | @ Our staff of architects and engineers can design your building, 
general sales manager of Vic- | * General Insurance & provide a complete plant lay-out and engineer your entire 


aa ae tien oe toot Financial Agents | material handling and production control. 


pres.; T. L. Fox vice-pres. sales to | ' 
British Columbia be vice-prés. and general man-| : | Consult us without — 
ager; G. E. Murray, to assist Mr. | 


Fox, be secretafy,’and also as-/ §  OLDFIELD, KIRBY & GARDNER 
BOULTBEE, SWEET :..” 


sistant sales manager; S. N. Drys- | 


, LTD. | dale, comptroller, becomes treas- | — =| : W. M L hi Ltd. 
555 HOWE ST., VANCOUVER 1, B.C. ae | 22324 Portage Ave. Winnipeg in ey c cic an 


pp (Canada) Ltd. 


ATE © PROPERTY DEVELOPMENT | (Montreal) — Leslie W. Haslett, ' , 
REAL ESTATE vec Fon pees | formerly vice-pres Canadien In| * ¥ GENERAL CONTRACTORS 
ustriés to be executive vice- 957 R 76th Y 
meagre kaa presen Ee OU 195 FAIRBANK AVE., TORONTO — RU. 1-5661 
| mittee member. ’ 
: Western Savings and Loan Associa- 
tion (Winnipeg)—W. J. R. Wil- 
POLO PARK SHOPPING CENTRE son general manager, to be’ rep- 


os * reséntative of Canada on Council | 
A major development of International Union of Build- 


AMAA La ing Societies and Savings and TORONTO 


WINNIPEG PUTETETTTTUTEEE | Worthington (Canada) 195 ua.| OFFICE SPACE 


(Brantford, Ont.) — H. D. Allan, , 
22* sales manager. YONGE ST. | | - AS E C) KR S A i: 
— cane & Rablcam 14d. Centres!) —— — 


ada, to be manager Y. and R. sub- | 


sidiary, Bureau of Industrial Ser- | 1500 SQ. FT. 
| vice ge Ltd. succeeding J. | 3 to 5 year lease. In Toronto’s 
E. Colby, assuming other duties || most centrally located area. 
| with 


"and R. Janitor and elevator service. 
LIMITED CHRISTIE, BROWN & CO., Chris- Modern fluorescent lighting 


, tie’s Bread, Ltd., and Nabisco Foods, fixtures, | 
onal Biscu *” ew ork, | 
for Income Producing achieved sales gains in 1956, parent | AVAILABLE NOW 


company reports. '| For rental details please call 
Canadian Real Estate Christie, Brown's new cracker||- — 04 sHOE CORPORATION 
— — — bakery at Montreal came into pro- | : OF CANADA LTD 
320 BAY ST., TORONTO duction in November. “ 
National's consolidated net profit;| 4 Richmond St. E., Suite 104 
Agents ond lawyers’ cooperation invited EM. 3-5086 for 1956 was 10.9% higher at $20.3 Toronto — EM. 3-3407 
—eeerrwrrrererrfrrrfrtf,rer,.. oer | million ($18.3 million in 1955) and — 
—— net sales were 5.4% higher at $410.5 


million ($389.6 million). 
G. R. DUNCAN & co. Limited LC.S. CANADIAN, LTD., wholly | OFFICE SPACE 
Realtors ¢ Insurers — Tale a Pe Be cy ag | BAY STREET Availab! yon ee 
— * Sait, aN showed higher — re FINANCIAL SECTION * vailable for May Occupancy ... a serviced site 
121 MAY STREET SOUTH FORT WHLIAM ports. 


» Revenue rose to $1,300,261 ($1,069,- : ESSEX HOUSE | : in the Town of Mount Royal .. . designed 


creased to 10,871 (9,627). 


x More mew cooperative contracts; ONE OF TORONTO'S MOST — 
FOR THE FINEST SERVICE ‘ were signed than in any previous | OFFICE BUmbINGs. FEATURING, to provide modern office, showroom, manufacturing 


REAL year, —YEAR - SOUND AIR - Pw pe ee 
IN ALL BRANCHES OF ESTATE - Parent's net income increased to | | ~AUToTRO NIC PASSENGER ELEVA- 


“ TORS. : or warehouse accommodation , .. rail siding, 
REAL E $ TATE | $1,156,819 ($780,822). | ~FIRE RESISTANT STORAGE ROOMS : | g 


Ww. &ca : —— FLUORESCENT LIGHT- ) | | : : : 
a ae | 
2 Wellesiey E., Torente. WAlnut 4-2533 “B () , LEY THIS CAN HELP 4 ——— TO THE | 
~SMALL SUITES AND CO — — 
YOUR SUCCESS FLOORS AVAILABLE. 


: FOR RENTAL DETAILS OF F THIS AND For Plans and Sneci*'cations 
| Subscribe to The Financial Post. OTHER OFFICES LARGE AND SMALL | 
REAL ESTATE ; 


: Read it week. See what PLEASE CALL W. &. ASTLES. | 
SALES, RENTALS R. F. HEAL fessional stock buyers are doing: ae —— tga Contact the Owner 


VALUATIONS, MORTGAGES AND ASSOCIATES LTD. : read about developments that will 
PROPERTY MANAGEMENT BROKERS affect prices and your job. Le 

INSURANCE 

112 YONGE ST. — EMpire 3-3456 in Caneda: $6 @ year; 2 years $11 
“Experience Unsurpassed" TORONTO — CANADA Elsewhere: $7 @ year; 2 years $13 — 


ESTATE 
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ta Company 
WILL BUY 


A BUSINESS 
GROSSING OVER 














‘ 0,000,000 


Write in Confidence 
Box 614, The Financial Post, 
Toronto 
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Fs vaflable for resident agents or sales engineers with 


| tndustrial Instrument background, to sell temperature, 


oressure, humidity, measurement and control devices, as 
vell ag special instruments for laboratory, aircraft and 
scientific use. We offer a high resale discount and serv- 


¥ice facilities in our Toronto plant. 


b 
' BOX 613, The Financial Pest, Toronto, Ont. 
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NOTICE 


A small, but well established manufacturing concern, 


located 70 miles West of Toronto, with yearly sales volume 
‘$150,000, due to owner’s ill health, requires someone with. 
ew lines, or ideas for such, to add to existing lines. Must be 


jexperienced in business administration and who is prepared 


| ite invest $15,000-$25,000. 
‘ 


| Or would consider selling our business including Patterns 
jand Dies, Machine Shop, Forge Shop, Welding and Spray 


' Painting equipment. 


é 


Apply Box 587, The Financial Post, Toronte 
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* Company holding several agencies of world renown 


| j, Production and saving raw materials. 


| ; Small bit excellent staff of engineers and personnel. 


I j 
: 


; 


4 


; , considered. Final capital requirements will not exceed 


i 
4 


Only parties with proven ability to put up the required 
:" money will be considered. Preference will’ be given to 
|, . parties having close connection to the Pulp & Paper 


c 


. 


ee. 


“1 CONTROL IN AN OPERATING CANADIAN 


j 


tes 612, The Financial Post, Toronto. 


COMPANY CAN BE ACQUIRED 


industrial instrumentation. Also holding exclusive rights 
for new patented industrial processes. 


Company is serving various fields of the booming Cana-, 
dian industry, particularly the Pulp & Paper industry. 
Equipment serves the purpose of substantially increasing 


Contracts on hand or/and in final stage of negotiations. 
Established references. 


Because financing partner leaving Canada, other financing 
group wanted. Optional participation for a trial period of 
6 months with initial investment of $15,000.00 could be 
y $50, 000.00. 


Please apply in writing to 


industry. 
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|| \MOW TO SECURE “PRODUCING” 
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‘jj , 


OT} Lexingten Ave. 


| * NEED SALESMEN?7 





Speculative, searoned securities; 
subdivision; home units; ether 
intangibles? — 


“Send fer « data on 


Getting Ahead | 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 


COMMISSION SALESMENI 
(no obligation 
MAZEN ASSOCIATES 
Deyten 7, Obie. 
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Highly 

retell business carrying various fines 

— no clothing or furniture. Lecoted 
’ din the heart of the downtown transi- 
nt shopping 
tinity of 


i 


* able. Principals only. 


PULP AND 


PAPER 
SALES POSITION WANTED 


Education: University eof Teronto 
graduate (Business Admin.) 
Experience: 7 years in industry, 5 of 
which in packaging. Excellent sales 
record. 


BUSINESS FOR SALE 
LOCATED IN TORONTO 


successful, long-established 


crea. Price in the 
$200,000.00, suitable 
s if requireé. New lease evail- 


Bex 594, The Financial Pest, Terente Age: 27, married, con relocote. | 











Bex 605, The Financial Post Terenty 














Experienced in administration and sales of products to the Con- 
struction Industry have formed own Manufacturer's — and 
} seek established lines. Excellent contacts with Archi 

tractors and Government Departments in Ontario and 
Canada will aid in obtainin 
All replies will be conside 


— — 


SUCCESSFUL SALESMEN 


Con- 


desired results for Manufacturers. 
and acknowledged. 


Box 598, The Financial Post, Toronte 
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\ MANUEACTURING OPPORTUNITY 


|, but solely owned. Well staffed, long standing employees. Steam 
|; Operated plant generated by consumption of waste material. 


a have other Pins tek ooaeen such 


Been in continuous production for 50 years or more. Special- 
izing in a wood product manufactured from the log straight 
through. No competition. No collection problems, all good 
accounts. No liabilities, clear of encumbrance. Not incorporated, 


Located on about 10 acres of the most centrally located fully 


tunities for expansion unlimited. Retail lumber, building 
or other lines could be carried on in conjunction wi 
_ $125,000.00 cash for clear titles, plus 


trial development etc. Would be ideal opportunity for 

of an already established Company. Located where i 

Sik ar Aeaione? Giatidinls ceoesalbr Galea Hee: tondiion 
makes ideal distribution centre. ' 


Box 602, The Financial Post, Toronto. 








| ada, | 
: London, Eng. 

W. F. Spry, president, Canadian 
General Insurance Co. 


| 





The idea of the Canadian Ad- 
vertising Boara evolved from dis- 
cussions held over a two-year 
period between the two national 
associations on the creation of an 
advertising council to support 
national public service causes. 


G. B. Kenney Head 
All Canada Insce 


George B.- Kenney, associate 
manager for Canada, Phoenix of 
Hartford Insurance Companies 
and the Westchester Fire Insur- 
ance Co., has been elected presi- 
dent, All Canada Insurance Fed- 
eration. He succeeds the late W. 
C. Butler. Honor was paid to two 
retiring members of the execu- 
tive: W. E. D. Baldwin and J. A. 
Blondeau. 

Vice-presidents elected were: 

Etienne Crevier, president, 
Provident Assurance Co. 

J. B. Humphrey, resident vice- 
pres., Group. 





James Matson, manager for} 


Canada, Royal Insurance Co. 
R. M: Sketch, manager for Can- 
Phoenix Assurance Co., of 





Magazine Earnings 
Up $2 M. from Ads 
. Magazines increased their reve- 
nue from advertisers 11.8% in 
1956 over 1955. Total revenue 
jumped from $17.4 million to 
$19.4 million, reports the Maga- 
zine Advertising Bureau of Can- 
ada. 

Top spender on magazine ad- 
vertising last year was Canadian 
Breweries Ltd., increasing from 
$361,895 in 1955 to $655,635. Gen- 
eral Motors of Canada Ltd., 1955’s 
leader, took second place at $650,- 
446. 

Major increases in their budgets 
for magazine advertising were 
made by Imperial Oil Ltd, (from 


$47,135 in 1955 to $230,247 in} 


1956), Bristol-Myers Co. of Can- 
ada Ltd. ($8,055 to 


378 to $127,257), Elizabeth Arden 
of Canada Ltd. ($62,903 to $120,- 
Building Products Ltd. ($4,- 


Marconi Co, Ltd. ($5,390 to $52,- 
765). 


CLASSIFIED 


‘ADVERTISEMENTS 












































Highest 
Quality Work 


Satisfaction Guaranteed 


F 


EMPLOYMENT 
CONSULTANT 
SERVICE 


1435 Leke Shere Rd., Terente 14 





| Come in see lish of 200 dob Opportunities| 








CAREERS 


PLANT MANAGER/ASST. G.M. 
AVAILABLE - 


Chemical Engineer. intensive Production Supervision, Office 
Procedure, Labour Relations, Design, Costing and Sales back- 


— Will relocate — 


WE NEED 


1. ELECTRICAL ENGINEER. $6,000+ 
—— 


2. TWO YOUNG M.Es. $6,000-$6,600 
_ Knowledge hydraulic pumping systems. 
3. TWO RECENTLY GRADUATED M.E.s. 


4. TWO RECENTLY GRADUATED CHEM. ENGRS. 


J. K. THOMAS & COMPANY 
Placement Consultants and Psychological Services 
46 Avenue Road, Toronto @ WaAlnut 3-9805 

















Open Mon.-Frid. 9-5 O'Clock 
Sat. 3 O'Clock 


Phone CL. 9-6865 ——.__/ 





AUTOMOTIVE EXECUTIVE* ENGINEER 


seeks position as Plant Menager ~ 
: Bee ee ee ee ee Truck Chassis Design, Ordnance 
Vehicle and Tank oes SS. a ee 
Industrial and Cost Reduction Programs. 
e — completed 2% year assignment in Latiz. America, as Technical 
aed Ng Reve > for all engineering, manufacturing, any = 
pone ene ao Dee (total 600) in automotive plant. Reason for 
—to place children in schools. 
* Present and bonus $2000 per month willing to relocate in North 
America, to travel, resident in Detroit. Resume available. 


Box Ne. 999, The Financial Pest, Torente 


COMPTROLLER 


Our employer-client, a leading manufacturer of con- 
sumer goods located in a medium sized Eastern 
Ontario town, has an interesting and challenging 
ing for a highly competent accountant capable 
assuming full financial and office Sa nel 
responsibilities. 


QUALIFICATIONS: 


@ Accounting degree (C.A. preferred). 
@ 30 te 40 years of age. 
@ Proven supervisory accounting and office man- 
agement record. 

SALARY :>—$7 500. and up according to qualifications. 
This is an executive position for an ambitious young 
man in a vigorous and expanding Company whose 
present Comptroller is retiring shortly. 


For further information and without any financial obligation, 
communicate in strict confidence with: 






































PURCHASING AGENT 
AVAILABLE 


Senior of wide and diversified ex- 
perience in Material Procurement 
and Control, both heavy and light 

uccessful 








SALES REPRESENTATIVE WANTED 


Ontario Cordage Company seeks bilingual! traveller 
for its Montreal Office. Preferably English born. 
Salary and expenses. Age 25 to 30. Submit resume 
of experience and salary desired to 


BOX 603, THE FINANCIAL POST, TORONTO. 


MECHANICAL ENGINEERS 


Young graduate engineers, including this year’s graduates, 
are required by the CONTINENTAL CAN COMPANY, OF 
CANADA LTD. for career training. Our formal training 
program will assist selected trainees toward executive 
positions in this growing cornpany. 


Apply to: Industrial Relations Dept, Continental Can 
Company of Canada Ltd., P.O. Box 6104, Montreal. 


re N re 











Agency Required 
for 


Ottawa Area 


by young energetic electrical engi- 
neer with good business ability. 


Bex 611, The Financial Pest, Terente 
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CHARTERED ACCOUNTANT 
Aged 28, 10 years diversified ex- 
perience in public accounting, 
seeks position in industry or com- 
merce, Prepared to relocate any- 


. where: in 


BOX 623, THE FINANCIAL POST, TORONTO 





PHARMACEUTICAL or COSMETIC 
PRODUCTION SPECIALIST AVAILABLE 


Young executive, early 30’s—Graduate with post graduate studies including 
Business ~ yall and fig 7 Organization. 10 yrs. _ wide Production, Control, 
uction. knowledge of 
liquids. —5 tablets, formulations of antibiotics, steroids, 
ins, etics—broad experience Creams, lotions, powders, sun-screen | 
peer a shampoos. 
Soliant Gadedh im quality end prodhction contesl, cost reduction, initiation 


of opera 
, with highest ee ee eee 
position with scope, in progressive and expanding com 


Please reply Box 622, The Financial Post, ache 
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MANAGEMENT EXECUTIVE 
AVAILABLE 


Technical, supervisory and man- 
agerial experience in engineering 
and manufacturing, particularly 
suited to the fields of power, elec- 
tronics, aircraft, transportation or 
other high quality, highly — 
ed industrial apparatus or 

generally mechanical “hard — 
type of consumer products. Seck- 
ing position with full responsibility 
for sales, engineering and manu- 
facturing or one of these with 
prospect of promotion to wider re- 
eons bility later. Will move any- 

ere 


Box 620, The Financial Post, Terente 


BRITISH ENGINEER 


_ Prepared to invest $30,000 in sound engineering 
business with full employment. Excellent engi- 
neering background. At present controlling 

general garage with Sales Service, Car Rental 
and Trucking. Please air mail replies to Box 542 
—Maclean-Hunter Limited, 125 Strand, London, 
W.C.2., England. 





FINANCIAL EXECUTIVE. 
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CHEMICAL ENGINEER 
AVAILABLE 

Cenedion, age 32, six years 

process equipment installa pro- 
sock Phen planning, plant start up, main- 
tenance. procedures economic 
studies. Desires 
in Canada or United States. 
Box 575, The Financial Post, Teronte. 





EXECUTIVE AVAILABLE 


Canadian, age 37, presently employed in management, finds future 
limited and anxious to put to better use extensive experience in 
Canada, U‘S.A. and United Kingdom, in sales, engineering and 
management. 

Versatile, able to assess and act with imagination and common 
sense, Capable administrator, competent in planning and develop- 
ing ‘sales — Excellent in contact and negotiation, market 


rsonnel management. Re gy he ne xperence, 
useful —— at home and abroad. Business and military 
references (Ex-Senior officer) Pre-War ‘University. 


Box 601, The Financial Post, Torontc . 
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CHIEF ACCOUNTANT REQUIRED 


Large government Commission has opening for Chief 
Accountant — Applicant's age 30-45, possessing ' C.A. 
degree and experienced with staff, financial administration, 
including collection and cost control. This executive position 
offers an excellent salary scale and supplemental benefits, 
with good opportunity for future promotion. — 
confidentially. 





























SALES and ADVERTISING 
EXECUTIVE AVAILABLE 


Proven Personai and Adminis- 
trative Record. Mature (45). 


~ Presently with National Or- 


“ganization. Seeks re-location 
with medium or small com- 
pany. 


Bex 610, The Financial Post, Terontp 








Read for profit 
Don’t let 2 catch 
= off balance. Get Financial 
ost for timely, week-by-week 

—— of business across the 


In Canada: $6 & year; 32 years Sil 
Elsewhere: $7 s year: 3 years $18 





ACCOUNTANT-OFFICE MANAGER 


For Motor Transport Company 
North West Section of Toronto 
Good Salary—opportunity for advancement 
| Apply by letters 


MACQUARRIE & HOLMES 
of vores — 



























































SALES ENGINEER 


We have a vacancy in Toronto for a Sales Engineer experienced 
sale of Materials Handling Equipment. The position is sal- 
with the addition of Sales Commission and travelling 

expenses. 


Written applications are invited and consideration will be given 
primarily to candidates either with experience in this field or 
specially suitable alternative experience. Applications should be 
addressed to: 


Box 619, The Financial Post, Toronte 


MANUFACTURERS! 
Save $200,000.00 per annum! 


A resourceful, —*2 purchasing: agent with initiative can save 
you this amount in one year. A man now’ with a fine of 
economics and an excellent understanding of raw metal markets, mill 
heavy equipment. Write 
BOX 608, THE FINANCIAL POST, TORONTO 


* 
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‘WORKS — — 55— BRITISH 
—— Stes fae — — 


—— coe See 
— nal Jesse ily nase 
Box 615, The Financis! Post, Torente 
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ACCOUNTANT 


West end Manufacturer requires experienced at- 
countant capable of supervising costs and payroll 
departments. C.A. or R.LA. preferred’ but not 
essential. Manufacturing. experience desirable. 
Salary approximately $6,000 depending on quali- 
fications. 
Reply im writing to George A. Touche & Co. 
67 Yonge Street, Toronto. 











CHARTERED ACCOUNTANT 


with sound theoretiedl-and practical knowledge of « . 

BUDGETARY CONTROL, STANDARD COSTING, PRODUCTION 
PLANNING AND CONTROL . 

and allied matters, required by firm of Chartered Accountants. 


Only persons prepared to travel and who have had at least five 


-years industrial experience at an executive level, should apply. 


Applications, which will be treated in strict confidence, should 
be in writing and should include present and required salaries. 


The present staff of the firm have peen informed of this adver- 
tisement. 


Box 616, The Financial Post, Toronte 









































you'll get an extra bonus ou of 
an air-conditioned office layout in 
Montreal’s newest, most truly 
modern office building, planned to 
the standards of today — and of 
tomorrow! Not only fresh, clean 
air, right in the heart of town... 
but plenty of light from the rib- 
every advanced idea in design, 
teo. Treat yourself to an inquiry 
today. Big space or small, just 
give ws a call... BElair 2306. 


‘tian: BE lair 2386 








CLEAR! 
AND NO OVERTIME! 


“I love my job since the firm 
changed’ to a Gestetner Dupli- 
cotor—Controlled Inking makes 
it so clean, no mess at. any time. 
And I'm proud.of the work | am 
able to turn oul—you'd almost 
think it was printed instead of 
duplicated. You should just see 
the color-work we do on our 
new Gestetner —ii's really 
sharp! And I'm oe 
out on time— 

every night,” 
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ried on by remote control mani- 
pulators, it still gives correct 
perspective (unlike conventional 
closed circuit television). Three- 
dimensional effect is obtained by 
super-imposing the view from 
each of two cameras mounted 
side by side, using a silvered 
mirror and a polarised optical 
system. Operator, wearing polar- 
ised glasses, gets a true-to-life 
picture of the experiment, 
* — * 


Faster Films 


New film, said to have a speed 
of 1,000 (ASA equivalent), 
makes it possible to project a 
picture on a screen a couple of 
minutes after exposure. Makers 
claim that the panchromatic film 
produces an almost grainless 
image and permits sharp pro- 
jection up to 12 in. by 12 in. 
Film’s high speed permits use in 





drill on user's back and steel 
grinder which can be powered 
by auxiliary flexible shaft. 

* ts 


duce three different types of 
ladder. Can be used as six-ft. 
straight ladder, “inverted Y”- 
shaped step ladder, or 10-ft. ex- 
tension with back section raised 
and secured by special safety 
lock. Other features include 
safety groove steps, rubber feet 
and plastic top caps. 

” * — 


Dishwashing Wand 

Handle on dishwashing sponge 
is container for liquid detergent. 
Valve automatically feeds 
cleansing liquid to the sponge 
and each tubeful is good for 
several weeks of washing. Gad- 
get makes detergent last much 
longer, and cuts out “dishpan 
hands.” 


* * * 
Sludge Stopper 
Fuel oil additive, used for sev- 


eral years in light, home heating |- 





Heavy Equipment 


MONTREAL LOCOMOTIVE 
WORKS LTD., Montreal, net profit 
of $1,426,978 for 1956 was 3% higher 
than previous year’s $1,385,933. 

Dollar volume of s an 
earnings increased despite steel 
shortages and reduced profit mar- 
gins, report Chairman Perry T. Eg- 
bert and President William G. 
Miller. 

Shipments of diesel electric loco- 
motives inoreased, reflecting accél- 
erated dieselization of Canacia’s 
railroads. 

Company introduced a new diesel 
engine to power its road locomo- 


power rating, longer life, greater 
efficiency and, economy of operation 
and maintenance, conipany says. 

In the locomotive export market, 
an order was received from Argen- 
tina for 25 streamlined road freight- 
passenger lo¢omotives of a type 
designed specifically for export. 


motives were) up. 
Notes received from Central Rail- 
amounting to $057,000 
balance of notes of 


amounting to: $894,000 were sold to 
finance high; inventories required 
for increased’ production in 1957. 

Unfilled orders at Dec. 31, 1956, 
amounted to $37.3 million, compared 
to $15.9 millign previous year, indi- 
cating high production levels in 1967 
for diesel omotives and heat 
transfer equipment for the petro- 
leum-refining! industry. 

Company's jefforts to broaden its 
product edi continue to show re- 
sults. A growing sales volume of 
pulp and pagjier machinery was ex- 

we company entered its 
manufacture |under an agreement 





in 1955. New’ business has been re- 
ceived for steel presses and for 


Seaway. 
Over-all, the outlook is for higher 
shipments and earnings in 1957, 























Sales of prgducts other than loco- 


Company Reports 


Te assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform methed ef presenting corpe 
from the companies’ published reports are feotnoted. 


ration accounts. Variations 


operating several months with good 
results, company says. 

Company decided to build a new 
finishing room at St. Jerome to take 
care of production of the new ma- 
chine and a new water treatment 


d plant at Mont-Rolland. Further im- 


provements to the paper mills are 
being studied. 

Capital ‘expenditures amounted to 
$2,159,492. Another $996,500 has been 
set aside to complete expansion. pro- 


INCOME ACCOUNT 
Years Ended Dec. 31; 


tives, which has a higher horse-/| Less 


533,0 
Neote—Net profit as shown in the co.’s 
report was $704,946 in 1956 and $588,579 in 

1955, including profit’or loss on sale of 

assets. 

Times Bond Inte 
Before deprec., 5 30. 
After deprec. 7,50 23. 

Earnings per Share and Dividend Recor 
ee $42.66 . 


a 
tAfter participation. 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1956 1955 


with Black-Ciawson Co. of the U.S. | Funded debt 


tel stock 
equipment for the St. Lawrence) Earned surpi 





Life Insurance 


MARITIME LIFE ASSURANCE 
OO., Halifax, N.S., business in force 
at Dec. 31, 1956, was over $50.4 
million ($462 million previous 
year). New policies issued and paid 
for in 1956 amounted to over $7 
million ($4 milion in 1955)/ an 


; increase of 78%.. Premium income 


was $1.1 milion ($1 million prev- 
A year). 


otal receipts in 1956 were 








dimensions, details of end con- 
nections and other data. In- 
formation on accessories, valve 
operations and lubricant is also 
presented. . 
Renold Chains Canada Lid., 
Montreal, announces a new Bos- 
ton Gear catalogue of stock 
gears, chains and other power 
transmission products. The 
pocket-size, 420-page book con- 
tains an illustrated index mak- 
ing it easy to find information 
on any of the numerous products 
listed. 
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ELECTRO-VOX INTERCOM INC. 


wie 7 A Chere 


on 33768 
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go TILDE a 


with the “Rent-it-here, 





NO NEED TO RETURN 
THIS CAR TO POINT 
OF RENTING! 


Here's How the Plan Works: Rent a new car wherever you need it, 
drive it wherever you want to go . . . leave the car at amy other Tilden 
station. Total rental cost includes gas, oil, insurance and low car 
return charge. Call your T1mpen man and a sparkling new Chev- : 
rolet or other fine car will be reserved for you right away! All you 
need is your driver's license and identification. TILDEN 

Go TitpEN ... Canada’s largest and only Canadian-owned rent · wie 
a-car system ... 125 stations coast to coast. rent-a-car’ 


— aii system 
System Head Office: 1500 St. Catherine Street West, Montreal 











Friends 
of the — 
Family — 


How quickly can you 
identify these characters? 
Faster, we'll wager, than 
you could name a bevy of 
Kings, Presidents or Movie 
Stars. So would millions 
of other people. 


That’s why advertising 

in the “comics” reaps a rich 
harvest of*attention from 
the tremendous family 
reader-traffic which the 
comic characters attract 
among all types of people, 
in all walks of life. 

It is relaxed readership 


at its responsive best. 


Weekend Comics Group 
gives you, by far, 

the greatest coverage of 

these comic-reading families 
—over ),450,000 of them 
from coast to coast 

every week. The cost, is low. 
Color units as small 

as 35 x 5. 


If you have a product 


with family-buying appeal, 
the Weekend Comics Group 
n do an effective selling 


job for you. 


Weekend 
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ilding: Where Do We Go From Here? 


These Factors Have Been Reducing Home 


Somo help will come from the 


| recent a 


between the 


greement 
| Bank of Canada and the chart- 
ered banks, which will help the 
4 banks to keep mortgage money 


moving. 


f @ But new outlays for housing 
[ in 1957 still will be below 1956's. 


@ The housing picture isn’t just 
a tight money situation. Factors 


other than money affect the de- 


mand for homes. 


@ Another question, too: 


| housing an indicator 
money has gone as 


‘+ should go? Is now the time to 


Cc 
© 


is 
that tight 
far as it 


reassess monetary policies? 


i By DALTON ROBERTSON 
«| Poday’s tight money policies are designed 
‘tp do one thing: Curb inflationary credit 
growth. 
/,In working toward this end, Ottawa’s 
architects of monetary policy have paid little 
tention to whether or not some sectors are 
.theling the squeeze more than others, 


4 But hardest hit by over-all policies of re- 
‘siraimt, it’s claimed, is residential construc- 
von. 

‘+ Biggest cutback in mortgage lending com- 
ijnitments covering the first few months of 
i957 took place in the chartered banks. But 
sh this area, c@ntral bank assistance is going 
th help the banks boost their mortgage lend- 
ihg appropriations. 

At the same time, this move only averts 
«4 sharper reduction and there is little doubt 
‘that housing activity in 1957 will be consid- 
jgrably lower. 

For contractors, businessmen and for some 
sovernment economists, a big. drop in hous- 
f g is cause for serious concern. Residential 
‘Yuilding and all the industries tied to its 
well-being played a major part in the 1955- 

‘£6 boom. 

Early forecasts of 1957 housing activity— 
based op a continuation of tight money pol- 

_ipies—produce these figures: 


—Starts 90,000 to 105,000 at the maximum. 
j This compares with 1956's 127,311 and 1955’s 
138,276. 
_ Completions between 100,000 and 110,- 
{:000. In 1956 completed units numbered 136,- 
000 and in 1955, 128,000. 
—Carryover of uncompleted units at year 
end of 60,000, down from last year’s 68,579 
- jand the previous year’s 79,339. 
'. Two weeks ago, the minimum estimates 
' éppeared most likely. Since then the govern- 
' ment-owned central bank has told the private 
- panks it will help them increase their cash 
‘peserves enough to enable them to revise 
| Upwards their lending intentions. With this 

assist, the maximum building estimates be- 
' come more readily attainable. 


) Right now, this is how the mortgage money 

_jine-up in 1957 is taking shape: 

i¢@ Life insurance companies which hold two 
thirds of all mortgage uebt outstanding on 
the books of the major institutional lenders 

are likely to lend almost as much in 1957 

as in 1956. Total to be in the neighborhood 
.:, Of $525 million ($540 million in 1956). 

3 Trust and loan companies, holding one 
| §sixth of total mortgage debt, are also likely 
, to make available almost as much as last 
' | year, perhaps $115 million to $125 million. 
' @ Chartered banks, now holding about one 
sixth of the total outstanding, will be lend- 
ing sharply less money for mortgages in 
'}41957.- Last year the banks put out $235 mil- 
. Zlion in new mortgage money. This year, had 
| the banks been left to themselves, the total 
i might have been as low as $75 million. Now, 
with central bank assistance, the total of 
new outlays will be about $150 million. 
‘| By the end of 1956, it was obvious that a 
turnabout in housing had already occurred: 
—Housing starts in 1956 fell 8% from year- 
earlier levels although completions were 
. appreciably higher. 
(Carryover of housing units still requir- 
‘ng work in 1957 was almost 14% smaller 
an a year before. 

—Life insurance company forward approv- 
i. for 1957 mortgages were well below those 
at the end of 1955. 

—Chartered bank mortgage loans out- 
standing leveled off after a very sharp climb 
| fever a two-year period. 


 @utleek fer 1957 


_ "Looking ahead, life insurance officials say 
i these are the mortgage lending likelihoods 
' tf the insurance industry during 1957: 
J New mortgage outlays will be definitely 
| smaller this year than last—the boom in 
, mortgages is over as far as the life com- 
panies are concerned. 
_: 2 The drop, however, will not be big—this 

| is just a leveling off and outlays, as measured 
‘ py any earlier record, will reraain substan- 
i tial. 

_ 3. Lenders will be increasingly selective— 


; 
. 


 humber one risks will be signed up but both 
borrowers 


_ fontractors and other would-be 
it t don’t measure up will be by-passed. 


i 


4. Mortgages insured under the National 
Housing Act will be even harder hit in the 
scramble for mortgage money. Institutions 
are concentrating instead on conventional 
mortgages and unless bigger chartered bank 
lending or direct Central Mortgage & Hous- 
ing Corp. lending takes up the slack, smaller 
builders will be able to finance fewer low- 
priced housés. 


There has been speculation that mortgage 
money is fast drying up. One prominent To- 
ronto contractor, for example, recently pre- 
dicted only one third as many housing units 
would be built in 1957 as in 1956, In a Prairie 

veity the local office of a national insurance 
Organization exhausted almost half of its 
original 1957 mortgage appropriation within 
“the first 10 weeks of the year. 


“Tsolated incidents shouldn’t be taken too 
seriously,” one life insurance industry 
spokesman told FP, “and no one should 
come away iwith the idea that the life com- 
panies aren’t making mortgage money avail- 
able. They will likely be putting up over $500 
million and that is still a bigger outlay than 
in any year except 1956.” 

Life companies expect that by the end of 
1957, even with tight money, their mortgages 
outsfanding will be higher than at the close 
of record year 195u. But it is doubtful if 
mortgages as a proportion of all assets will 
be much, if at all, larger. 


This marks a halt in the postwar trend to- 
ward a bigger proportion of mortgages in 
life company portfolios. Since 1949 alone, 
mortgage as a proportion of company total 
assets have, on the average, more than dou- 
bled, rising from 19.4% to 42.5% at the end 
of 1956. 


In 1956, about 38% or $230 million of all 
money that the life companies poured into 
new mortgage loans came from repayments 
on old loans. The rest, $310 million, was 
“new” mortgage money from (1) the year’s 
premium payments (2) sales of securities. 
This year, with very little ‘increase in total 
mortgage holdings, repayment money will 
loom larger, less “new” money will be ear 
marked for mortgages. 


It is expected .hat current tight money 
policies will have much the same effect on 
trust and loan companies where a build-up 
of mortgage holdings has followed the same 
pattern as in the life companies. 


Roost Bonds Held 


At the same time, new outlays of mortgage 
money by these lenders in 1957 will be, al- 
though smaller, close to 1956 totals or about 
$115 million. About one sixth of total mort- 
gages outstanding with institutional investors 
are held by these companies, with loan com- 
panies holding over twice as great a percen- 
tage of total assets in such debt. 

With the return un some securities outpac- 
ing the profit in mortgage lending it’s ex- 
pected institutional investors will boost hold- 
ings of corporate, municipal and provincial 
bonds appreciably during 1957. 

The trend away from mortgages and to- 
ward securities: began to show strength in 
1956. In the life companies, for example, 
holdings of corporate securities increased 
10% in 1956 compared with a 1.8% rise in 

» 1955. 
If these lending agencies were the only 
- ones concerned, their slowdown still would 
not cut. too deeply into housing and ail the 
industries tied to its progress. 

But with tight money, chartered bank 
mortgage loans are likely to be reduced 
substantially. Central bank encouragement in 
this area is only keeping the cutback from 
being more drastic. : 


money availab 
thirds less than last year. Even the increase 


— 7% 


to $150 million leaves the 1957 outlay 30% 
below 1956. 


At the end of 1956, bank-held mortgages 
were 68% higher than a year earlier, but 
uuring the previous year the increase had 
been fourfold. By early this year the year- 
to-year rate of growth had leveled off com- 
pletely. From mid-December tu mid-Febru- 
ary the increase in mortgages outstanding 
was only 1.6%; while in the same weeks a 
year before the rise was 14.4%. 


Without the new bank lending policy, the 
major institutional lenders were expected to 
put up $720 million in new mortgage loans in 
1957—about $120 million less than in 1956. 
The drop now should be only $50 million. 


Tight money—by forcing the return on 
some security investment above the net re- 
turn on much mortgage investment — has 
shaped the situation so far. The special deal 
made with the chartered banks last week 
will affect the immediate outlook. And this 
year’s mortgage money arrangement with 
the banks may mark the beginning of a 
steadier flow over coming years. 


If J. E. Coyne, Governor of the Bank of 
Canada, sees his recent suggestion carried 
through, the banks, in future, would earmark 


‘personal savings deposits for long-term in- 


vestment including mortgage loans. 


A Blanket Peoliey 


Monetary policy to date has been of the 
blanket variety. Over-all supplies of credit 
were tight. If this had a bigger impact on 
some segments of the economy—such as 
housing—than on others, it was just too bad. 


Does the arrangement with the Bank of 
Canada whereby the banks will be enabled 
to undertake more extensive mortgage lend- 
ing mean there has been a shift in monetary 
policy? Are monetary measures going to be 
more selective in the future? 


There is no conclusive proof that the Bank 
of Canada feels there is any need to switch 
from an over-all policy to a more selective 
one, say economists close to the banking 
community. 

Net result of the longer-term changes pro- 
posed in chartered bank lending would be 
tighter controls over money and credit, it’s 
pointed out. This is the real purpose of the 
bank’s suggestion and in line with its deter- 
mination to get inflation under control. If 
more mortgage money resulted, it’s a by- 
product whose effect would be felt over the 
coming years more than in 1957. 


Even with additional lending by the banks, 
1957 mortgage lending will be smaller than 
that in 1956. 

Is this reduced scale.of house. and apart- 
ment-building good for the economy? 

Although the lines are not yet firmly 


increase Since 1954 





+2.7% +3.2% 
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LABOR MATERIALS 
{ Majeriais account for 49%, of total building costs 
excluding land; labor'32%, ; overhead and profits 19% 


drawn, two viewpoints have been evident. 
And the argument is not about trends in 
housing alone—but about trends in the eco- 
nomy as signaled by w.at’s happening in 
housing. 


The contrasting opinions: 


—Drop-off in house building activity is 
an indication that tight money is cutting 
too deeply into the processes of real pro- 
duction. This view is backed by a growing 
number of businessmen and by a number 
of economists including some employed by 
the Federal Government. 


—H is an unfortunate victim of 
high interest rates but a necessary victim 
if inflation is to be avoided. This is the stand 
taken by businessmen worried about stead- 
ily rising prices and this group supports 
Bank of Canada officials in their drive to 
restrain credit growth. 


Those who believe some drop in house- 
building activity is, by and large, a good 
thing bolster their stand by pointing to these 
facts: 

1. Rate of family formation is down from 
a few years ago, according to estimates. 
Rapid growth in the number of units com- 
pleted over the last two or three years espe- 
cially apartment units has brought supply 
into a reasonable relationship with demand. 
(see chart) 


2. House building costs have been rising 
more rapidly than costs in many other sec- 
tors of the economy and this makes housing 
an appropriate area for discouraging big new 
investment. Land prices have soared in 
many communities, housing material prices 
are advancing and wage costs in construc- 
tion generally have risen more quickly than 
in, for example, manufacturing. 

Insurance company officials feel thet de- 
mand for mortgage money might be some- 
what greater than supply, particularly if the 
banks had kept their 1957 mortgage lending 
as low as originally expected. But generally 
speaking, executives in several large life 
companies expect their appropriation plans 
for mortgage money will fit the pattern of 
demand as it emerges over the coming 
months. , 


By demand, points out one company exec- 
utive, they mean effective demand—wants 
that can be paid for. Housing, he comments, 
has taken on social overtones; need or desire 
for new or better housing without the ability 
to pay for it, is not demand. 

“There was a time when a mortgage was 
regarded as a millstone. Now it’s apparently 
become a milestone in the good life and this 
attitude makes it easy for those who want 
to argue tight money is doing people out of 
housing,” he states. 

Proponents of continued restraint are wor- 
ried about rising wage costs in the construc- 
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Record House Completions in '56, But Starts Down 
So Prospects For ‘57 Are For Fewer Homes Built 


STILL UNDER CONSTRUCTION 
AT YEAR END 


tion field. Average hourly earnings in con- 
struction have advanced 27.7% since 1952 
while wages in manufacturing are up 19.7%. 


If the demand for labor, particularly skill- 
ed labor, is going to be as competitive next 
summer as less activity in housing 
will help keep a damper on the wage-price 
spiral, it’s argued. 

There has been some slowing of price in- 
creases in recent months, but this is not re- 
garded in all quarters as conclusive evidence 
that there is any halt over the longer term. 


Cost of living is still 3.5% higher than a 
year ago and the items not advancing at the 
moment usually don’t at this time of year. 
Wholesale prices are up almost 2.3% and 
with largér-than-ever capital investment in 
new plant and equipment expected in 1957 
pressure on materials at wholesale prices 
is likely to continue to mount. 


Control - Or Else 


Under these pressures, only policies of re- 
straint—whether monetary, fiscal or direct 
regulations—-will keep demand within the 
physical limits of what the economy can 
produce, it’s argued: in banking and govern- 
ment circles. The alternative: Inflation, 


As proof that demand is outstripping sup- 
ply and that higher production costs are 
pushing prices ever upward they quote the 
recent wholesale price increases for several 
types of steel, newsprint, iron ore and other 
items. 


Bank of Canada officials regard the re- 
cently released estimates of public and pri- 
vate investment intentions as disturbingly 
large. At $8.5 billion—8% higher than the 
year before—it means about 30% of total 
national production of goods and services is 
being plowed back in investment in new 
plant and equipment. 


Can the economy spend this sum without 
causing further price increases? 


There is going to be a great pressure on 
construction prices. Of the total $8,500 mil- 
lion, $1,283 is earmarked for residential 
building ($292 million or 18% less than last 
year) and $4,300 million for non-residential 
building ($595 million or 16% more than in 
1956). Net increase in construction expendi- 
tures as a whole is expected to be $303 mil- 
lion. 


Bulk of ¢he non-residential building will 
be financed by security issues rather than by 
mortgage loans. Investment in these by the 
life companies will be heavy becatse (1) 
bond yields have become increasingly attrac- 
tive (2) many companies feel residential 
mortgage portfolios are big enough and bond 
holdings should be built up. : 


With an $8.5 billion investment program 
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Dewnturn in Institutional Mortgage Ovtlays 
Despite Revised Bank Lending Intentions 


New Mortgage Money Outlays 
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® Demand for a number of basic Canadian 
e is al distinct soften 


have reached a plateau. 


At the Cressroads? 


Do these factors mean monetary policy is 
at the crossroads? 


Some think it is—on the grounds that if a 


flation is not 


ily.more tight money. 


Even now credit restraint (while curbing 


the ability to buy goods 
ice of 


the price 
mild effect on 
© pushing prices upward. 


and thus taking - 
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Write Us for Literature 


CHARLES AND COMPANY 
REDPERN 6133 


1768 AVENUE ROAD, TORONTO J 
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BARBER-ELLI 
the name 


to remember 
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ENVELOPES 28 


Well made quality envelopes with 
colorful design mean greater impact 
. « « More response to your direct mail! 


Contact your nearest Barber-Ellis Office 





ENVELOPES 
PRINTING PAPERS 


TRANSPARENT ° 
PACKAGING 
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GREATE 


in Force 
$ 137,922 $ 4,743,730 §$ 
941,212 28,023,812 
1,449,155 40,666,882 
2,926,289 96,289,928 
5,374,575 179A61,321 
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Assets 
346,815 


3,415,698 
6,222,784 
15,542,376 
33,044,013 


HIGHLIGHTS OF 1956 REPORT 


Substantial Increase in Dividend 
Payments to Policyholders 
Record Volume of New Business 

Total Assets at New Peck 


Exceptional interest Earnings 
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HEAD OFFICE: MONTREAL 
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company. 
How They Work 


The “mechanics” of a sugges- 
tion plan are simple. 

Boxes containing suggestion 
form blanks and envelopes are 
placed in strategic positions 
throughout a plant. 

The worker outlines his ideas 
and attaches a sketch if necessary. 

The suggestion is dropped into 
a box which is cleared each day. 

Suggestions received are reg- 
istered, date-stamped and filed 
for immediate action. An investi- 
gation team moves in and com- 
mences the often prolonged task 
of evaluating the suggestions. 

This may take hours, days, 
weeks, or months. 

Awards to successful suggest- 
ers vary with the company. 

General Motors, for example, 
places the suggestions in one of 
three categories: 

@ (A) Labor or material saving. 


Those coming under category 
“A” are suggestions in which 
there is a positive saving of labor 
or material and the suggester re- 





Raymond Varela is editor of a. 
company magazine at k- 
ville, Ont., and secretary of iris 
company’s suggestion: system. 
. This is his second article in FP. 
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GIVE 


to the 


CANADIAN. 
RED CROSS 


Disaster can happen here. 
You are serving in ony 
emergency when you 

Suppo 
Canadian 
Give generously. 


the 


ed Cross. 





as a Community Service by 


THE ONTARIO PAPER CO., LTD. 
THOROLD, ONTARIO 
ond ite affiliated company 


QUEBEC NORTH SHORE PAPER COMPANY 
MONTREAL, QUEBEC 
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gas — the letters stand for Top 
Corridor Politics!) the worker’s 


in the company magazine. 
As a matter of historical inter- 
est, there was a time when union 





How Does 
Your Pian 
Compare? 


There are four generally ac- 
cepted types of suggestion 
systems used by industry to- 
day: 

@ Fully identified plans: 
Where the suggester’s name is 
known at all times. 

© Partially identified plans: 
Where the suggester’s name is 
known only to the suggestion 
plan administrator. 


@ Anonymous plans: Where 
the suggester’s name is un- 
known. The suggester submits 
unsigned suggestions, on num- 
bered forms, and watches the 
bulletin boards for results. He 
claims an award by presenting 
a numbered stub. 
@ Signature optional plans: 
Where the suggester may sign 
his suggestion if he desires, 
but he is not. required to do so. 

A statistical survey of 219 
companies shows the following 
breakdown: 

Fully identified—60. 

Partially identified—121. 

Anonymous—seven. 

Signature optional—31. 

There are two hasic types of 
suggestions: Tangible and in- 
tangible. 
. Tangible suggestions are 
those on which actual cash sav- 
ings can be calculated. 

Intangible suggestions are 
those on which actual savings 
cannot be calculated. 

Tangible suggestions include 
those which: 

1. Increase production. 

2. Indicate the use of less cost- 

ly materials. 
3. Eliminate one or more op- 


. @rations. 

4. Reduce the amount of waste 
material. 

5. Propose new or more effi- 
cient tools or fixtures. 

6. Suggest new or improved 
methods of operation. 

7. Eliminate needless duplica- 








customers, employee relations, 
public relations, reduction of 
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the color television 
plant she studied various 
methods of infra-red drying and 
after carefully working out a 


She wasn’t too hopeful — after 
all she was competing with some 
of the finest technicians in the 
business. 

But the idea which seemed 
“too simple” to her, turned out 
to be, in the words of plant 
officials, an “important milestone 
in. the success of the RCA color 
kinescope.” 

Her award was $4,911. 

On November 30, 1954, a new 
U.S. act brought in and labeled 
the Government Employees In- 
centive Awards Act went into 
effect. 

The law was intended as a firm 
expression of the intent of the 
President that incentive awards 
would help improve the operat- 


_| tion of 185,193 suggestions. 


cies and thereby reduce the tax 
burden. 


Last year was a record year for 
improving government operations 
through employee suggestions. 
The number of suggestions 
adopted reached a new high of 
79,295 with dollar benefits to the 
country amounting to $69,603,566. 
Since the inception of the pro- 
gram the U. S. has been 
saved $160,756,457 by the adop- 


One of the most spectacular 
savings achieved under this pro- 
gram was one cf $2,771,000 for 
which the suggester received 
$3,400 — it dealt with a modifi- 
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HAVE YOU 
NOTICED? | 


AGENTS 
WHO 
ARE 
GETTING 
AHEAD . 
EVERYWHERE 
REPRESENT 


THE CANADIAN FIRE INSURANCE COMPANY 
THE CANADIAN INDEMNITY COMPANY 


HOME OFFICE: 333 MAIN ST.. WINNIPEG. MAN. 
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Exporters and 
importers can obtain 





ing efficiency of all Federal agen- | 


at The Mercantile Bank ad- 

vice on foreign transactions from 
officers to whom the intricacies of foreign 
trade have been daily routine for years. 
Such experience, plus a world-wide net- 
work of affiliated and correspondent banks, 


THE MERCANTILE BANK OF CANADA 


MONTREAL 
495 Victoria !quer 


ak special aid in 
FOREIGN TRADE 


make The 

Mercantile Bank a 

logical first choice for firms 
engaged in foreign trade. 

The Mercantile Bank also offers a complete 

—— fixed deposits, loans, safety deposit 


VANCOUVER 
« 210 Bey Street v 
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BLUE cROSS\ 





SB MUTT II} 
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"Good for the boss!” 


When Blue Cross goes in, employee relations go up. For peace of 
mind is the best morale builder of all. 
without fuss or bother. Over 23,000 Canadian companies participate in Blue Cross 
Members are protected by hospitals in every province. Altogether, 
the Blue Cross certificate is accepted in 6,000 North American hospitaia, 
Blue Cross offers a wide range of plans—one of them can be adapted 
to fit economically into your health-welfare programme. Please write to 
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Royal Bank Manager keeps up with 
progress in Ontario uranium field 


The question here is... which man is the banker? 
You can’t tell from his clothes. Actually he’s the one 
in the foreground, out to see for himself what’s 
going on at an important new uranium operation. 


This i is characteristic of your Royal Bank manager 
whe/ever you find him ... a desire to get out in the 
field and see for himself what goes on in his district. 


Over. the years he picks up a fund of knowledge he 
can'«urn to practical use for his customers. 


That’s why a good many business men count on 
their: Royal Bank manager for sound business judg- 
menj. Call on him whenever the need arises for an 


objective, informed approach to your business and 
— * planning. 


THE ROYAL BANK OF CANADA 
A big bank serving a big country 


ASSETS EXCEED 3'2 BILLION DOLLARS 


ig 





fifth budget to thé. New 


national adjustment grant, for 
positive action on the recommen- 
dations. of the Gordon Commis- 
sion, and for federal assistance 
for the province’s power develop- 
ment program. 
No Tax Cuts 
It would not be prudent to 


‘Mr. Patterson said, because of 
these factors. He did, however, 
propose to exempt miners buying 
dynamite from their employers 
for underground coal mining from | prec. 
the 3% sales tax. 

Government spending is esti- 


revenues $62,470 higher, in the 
fiscal year ending March 31, 1958. 
For the year just ending, reve- 


ditures $62,293,576. 

A major increase in expendi- 
tures will be for public debt ser- 
vice — $11,038,293 in 1957-58, 
compared with $10,870,350 in 
1956-57. 

New Brunswick made four de- 
benture issues, totaling $27.4) 





RE-DECORATING 


YOUR HOME 
CHURCH 
OFFICE 


investigate our new wall cleaning and 
renovating service We restore like new 
every conceivable type of decorated sur- 
face with simplicity and speed at small 
cost. Write for our brochure on this re- 
markable work or telephone us for free 
estimate and otber helpful details. 


A. TEOLIS LIMITED 





4 COLLIER ST., TORONTO WA. 4-1467 
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IDP* 


IDP is based on the modern mechan 


ical languages that 


are common to or compatible with various business 
machinery. The puneh tape shown here is such a com- 
mon language — it can actuate many different types of 


business machines. 


*Integrated Data Processing is a method of mechaniz- 
ing business paperwork so that a single typing can be 
used over and over again. The résultant labor savings 


can be substantial. In addition, “ 


paperwork lag” is cut 


down and accuracy is improved, since the reproduced 


data will always be identical. 


Consult Bell Telephone communication specialists on 
how data processing can be integrated between offices, 
factories and warehouses. Bell Teletype equipment is a 
dependable communication component of IDP systems 
——maintenance service is as close as your local tele- 


phone office. 


For the booklet “Bell Teletype’s Place In 
Your IDP Program”, write or phone (collect) tos 


MONTREAL G. R. Zwinge, Seles Manager, 


1060 University St. — Tel.: UN 6-3911 


TORONTO J. A. Capell, Sales Manager, 


393 University Ave. — Tel.: EM 8-3911 


ald 'D. Patterson. presented his 


nues were $62,365,140 and expen- * 





market on a more favorable basis. 
Here is a comparison of esti- 


mated revenues and expenditures} 
for the coming fiscal year, and. 


in the current year. 
ESTIMATED REVENUES 
1957-58 


of the principle of a Pe 


make any downward tax changes, ona & 


mated to reach $64,210,323, with} Education 


Municipal Affairs 
Prov. Sec’y-Treas. .... 
General Government . 
Public Works 

Civil Service Comm. 

+ Publie Debt 





$9.5 Million 
Cancer Drive 


Opens in April 

Canadian Cancer Society’s 1957 
campaign will be held next month 
and the objective will be $2.2 
million — the largest amount 
sought for cancer control since 
the society was organized in 1938. 

Chairman of this year’s cam- 
paign is A, L. Wilson, vice-pres., 
marketing, Shell Oi] Co. of 
Canada. He wiil be assisted by: 

R. H. Reid, vice-pres. and man- 
aging director, London Life In- 
surance Co., London, Ont.; John 
G. McConnell, publisher, Mont- 
real Star; J. A. Cowan, supervisor 
of public relations, Odeon Thea- 
tre (Canada) Ltd.; 

K. A. Gardner, assistant gen- 
eral manager, Canadian Bank of 
Commerce; Carl B. French, pres- 
ident, X-ray and Radium Indus- 
tries, Toronto; Harry Sedgwick, 
president, Radio Station CFRB, 
Toronto; 

Brad Heintzman, general man- 
ager, Heintzman and Co. Ltd., 
Jack Dunlop, supervisor institu- 
tional broadcasts, CBC. 

Each of the 10 provincial di- 
visions of the society will conduct 
a separate campaign under the 
over-all direction of this commit- 
tee, Following are the provincial 
objectives: 

Ontario $840,000;. Quebec $400,- 
000; Alberta -$300,000; British 
Columbia $250,000; Saskatchewan 
$167,000; Nova Scotia $85,000; 
Newfoundland $60,000; New 
Brunswick $55,000; Manitoba 
(just organized) $30,000, and 
Prince Edward Island $10,000. 

Within each of the divisions, in- 
dividual units will conduct local 
campaigns. Highest community 
objective in Canada is Toronto’s, 
$275,000. 

“Most of the monéy raised dur- 
ing the campaign will be by 
house-to-house canvass by vol- 
unteers,” Mr. Wilson says. 


Personal Contact 

“It is our aim to make personal 
contact with as many of our 
donors as possible and explain to 
them the needs for cancer re- 
search and the importance of hav- 
ing one united campaign for 
cancer control in Canada. 

“Besides this, an important 
amount of cancer education can 
be achieved by the volunteers 
during this all-important contact.” 

This year, to capitalize fully 
on. publicity. from the American 
Cancer Society’s campaign, the 
Canadian group has adopted the 
U. S.. slogan: “Fight cancer with 
a Check-up and a.cheque. 

“This expresses the two-fold 
function of our campaign,” says 
Mr. Wilson. 

“Doctors who _ specialize in 
cancer treatment tell us that — 
largely through ignorance—many 
persons delay reporting for treat- 
ment until the disease has reached 
an advanced state, 

“At present the best hope for 
the patient is early treatment by 
radiation or surgery. By these 


means Many cases of cancer are 


cured each year.” 





Champion Fund 
Assets Drop 2% 


meee oh Macys 
adda LAA, Montean’, total net assets 
declined 1.6% to $227,668 at Feb. 
28, compared with $231,389 at 
Jan. 31. 

Portfolio changes during the 
month included increases in four 
common stocks. 

Here are the changes in detail: 


Held of 
Feb. 28 Jon. =" 3 
. eevee eee eeeee 200 +75 
100 +75 
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H. G. McHAFFIE 

director of British Thomson- 
Housten Co. (Canada) Ltd. 
and of ‘Balfour Beatty & Co. 
has been elected president, 
Canadian Association of Brit- 
ish Manufacturers and Agen- 
cies, operating “British Trade 


Centres” in Toronto, Mont- 
real and Vancouver. 


Irving Talks 
New Refinery 








= In Maritimes 


From Our Own —— — 
SAINT JOHN — Construction 
of an oil refinery in the Mari- 
times is beirg considered by the 
Irving Oil Co., according to an 
announcement by K. C, Irving, 
Saint John industrialist. 

Mr. Irving said the company, 
which conducts business in the 
four Atlantic provinces and East- 
ern Quebec, has been consider- 
ing the establishment of a refin- 
ery -for a long time. 

Both Saint John and Halifax 
have. been considered as possible 
sites but no definite decision has 
been made yet as to location, 
Mr. Irving said. 

“Our volume of business would 
now warrant a refinery and we 
do have plans for such a project,” 
he declared. However, he de- 
clined to say when a final decision 
might be reached. 








Need more money? 
Investment new in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

In Canada: $6 a year; 2 years $11 
EBisewhere: $7 a year; 2 years $12 
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Cleveland Firm 
In Iron Deal 
(With Javelin | 


ing out new agreements for de-| 
velopment of more of Javelin’s| | 





extensive Wabush Lake, Labra-|) 


| dor, iron ore deposits. 


| mean immediate development of ‘ 
the whole of the Wabush Lake; — 


ore deposits of the Javelin com- 


pany, Premier Smallweod of - 


Newfoundland stated this week. 
They will also provide for the 
immediate development of the 
extensive ore deposits of Julian 
Lake, lying some distance from 
Wabush Lake and also owned by 
Canadian Javelin. A spur line 
of the proposed Wabush Lake 
railway would serve this Julian 
area. 

The recent agreement—details 
still being worked out— is in ad- 
dition to the one announced last 
October between Javelin, Pick- 
ands, Mather & Co. and Steel Co. 
of Canada. The October agree- 
ment provides for development 
of the Wabush Lake deposits 
which lie at the western extrem- 
ity of the area. The new under- 
takings cover all the remainder 
of the Javelin deposits at Wabush 
Lake. 

Plans are to complete the 
Wabush Lake railway, now under 
construction as quickly as pos- 
sible. According to Premier 
Smallwood the government-guar- 
anteed railway bonds will be re- 
deemed in the immediate future 
at their full call price and the 
guarantee retired. Legislation 
will be introduced at the session 


of the Newfoundland Legislature ; 


which opens March 20 to give 
effects to these new arrange- 
ments, 





i L. SRYANT 


4. M. ROSS 


Mr, F. W. Hooper, Vice-President end General of Ross Engineering of 
Canade, Limited, announces the appointment of Mr. J. L. as Chief Engineer 
with heedquerters in Montreal. In this position, Mr. Bryant will be responsible for 
Engineering, Research ond Development Departments of the Compony. : 


Engineering 
Caneda, Limited since 1947 and was appointed Monager of the Company's Vons 
couver office in 1951. 
Mr. J, M. Ross repleces Mr. Bryant as Voncouver Branch Maneger. Mr. Ress alse 
ebtained his Sechelor's degree in Mechanical Engineering from the University of 
British Columbia ond has since been employed by the Company in their Montreal 
and Toronto offices. 





Members of The Toronto Stock Exchange : 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 





“I’m told Guaranty, Trust is 
a good place to do business” 


TORONTO MONTREAL 


OTTAWA WINDSOR 


NIAGARA FALLS SUDBURY SAULT STE. MARIE CALGARY VANCOUVER 





nothing you have in your office 


is more important 


to the efficiency of your business 
than the chairs your people sit on 


Among the more than 100 models of the wood, steel 
and aluminum office chairs we make, you'll find just 
the ones you need for your office. Clean and modern 
in line, perfectly balanced, beautifully upholstered, 
these chairs are a pleasure to work in, a delight 


to the eye. 


Let us send you our ‘‘Chair Catalogue.” "* Better still, 
write us or phone the Office Specialty branch in your 
city and we'll have a man give you a demonstration, 
more details and prices. No obligation. 


— “OFFICE SPECIALTY“ 
ee 


: 


St.John's » Halifax » Saint John · Quebec · Montreal · Ottawa + Toronto · Hamilton · London · Winnipeg · Regina + Edmonton « Caigary «Vancouver 
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© GROWING WiTH CANADA! 
e GROWING WITH Quesec! 


e GROWING WITH CHIBOUGAMAU! 


bol 


To better serve our customers in the important 
Chibougamau Mining District, Hill-Clark-Francis 
(Quebec) Limited is pleased to announce the 
opening of a construction office in this new and 
thriving city. 





OUR ADDRESS: 
VIMY THEATRE BUILDING 
P.O. BOX 257 TELEPHONE 198 


<H-C-F> 


HILL- CLARK - FRANCIS 


(QUEBEC), LIMITED 


ENGINEERS-CONTRACTORS 
NORANDA CHIBOUGAMAU 














MORE CARS SCRAPPED most 172,000, some 14,000 more 
Estimated number of motor) than in the preceding year, but 
vehicles scrapped in 1955 was al-' 34,000 less than in 1953. 


By JOHN P. MACLEAN 


last week isn’t what either the 
Government or Opposition would 
really have liked—though it’s a 
step in the direction of both de- 
sires. 

Here’s why: 
® The government, it’s under- 
stood, would have liked to put in 
a flat, one-rate payment for all 
children. The advantage: admin- 
istration would be simplified and 
its cost lessened. 

(At present, a mother fires off 
a letter when her child has a 
birthday, moves into the next 
higher rate group, because she 
doesn’t realize it takes FA people 
one payment month to catch up 
with the change.) 
® The Opposition wants still larg- 
er payments. Its demand is based 
on the fact that the $5 bill of 
1945, year FA began, is this week 
worth only about $3.10. 

But the flat rate wasn’t put in 
partly because the present aver- 
age of FA payments to all Cana- 
dian families is just over $6, and 
increasing it to $7 would have cost 


instead of the less inflationary $24 
million settled for in the coming 
fiiscal year. 

Still, this will be the next step, 
according to present thinking, 
though at an $8 level: Imple- 
mentation is expected to come 
whenever the economy is deemed 
to need stimulation: 

Here’s what changes were 
made: 

Under the old rates, children 
five and younger got $5, six to 
nine got $6, 10 to 12 got $7, 13 to 
16 got $8. 

Now, children nine and young- 
er will get $6 and children 10 to 
16 will get $8, effective July 1. 
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WOMEN ON THEIR TOES 
RUN UP SALES RECORDS 
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The Maciean-Hunter Publication for the Canadian Woman 
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OTTAWA (Staff) — The in-| 
Allowance 








a substantial $70 million extra — ae 


vost: $24 million in the fiscal 
year, $42 million in a full year. 
Total cost in fiscal 1957-58: about 
$436 million for a record 5.5 mil- 
lion children. 


Huge cost or net, FA is now 
thoroughly approved of by most 
Canadians, according to opinion 
sampled by Gallup polls. 


Here’s the trend of thinking: 


Family Allowance 1943 1947 1948 1950 1955 
Is a good thing 49% 74 = = = 
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The polis would seem to indi- 
cate that Canadians have “bought” 
the two principal arguments in 
favor of FA. These were, and are: 


@ Family welfare. It’s contended 
that FA promotes family life by 
giving financial assistance to 
those raising children, thus pro- 
duce better citizens for the future 
out of the children who are going 
to grow up anyway, help or not. 

This help is particularly-condu- 
cive to better education of chil- 
dren as figures will show. 
® Economic welfare. This was 
thought to be important as World 
War II drew to a close; at least a 
recession was anticipated. 

Thus, income was to be main- 
tained in a family by what were 
called transfer payments — pay- 
ments made to low income groups 
with money from higher ones. 

But it’s equally true that some 
people haven’t bought FA. There 
were slightly more than 120,000 
children (out of the approximate- 
ly 5.5 million eligible) not on the 
FA payroll Dec. 31, 1956. 

This would indicate that about 
40,000 parents nave either not 
applied out of indifference, or be- 
cause they actively oppose the 
FA principles. 

(FA is paid to every child for 
two reasons: 

1. Setting up a means test to 
determine which parents are poor 
enough to rate payments would 
be a very expensive’ administra- 
tive problem as well as a political 


nightmare. . 

2. No child can be considered 
a government charity case — un- 
less every child is.) 

It’s guessed thut most of the 
objectors are persons of well- 
above-average income. Which 
brings up the question: At what 
income does a family lose money 
because FA is paid? In other 
words, what’s the break-even 
point? 

There are two ways of looking 
at it. One way, the FA viewpoint, 
leads to the conclusion $10,000 a 
year is the dividing line. The oth- 
er way indicates $5,000 is. 

Here’s how FA officials look at 
the question: 

Take the case of the family 
with wife, three children aged 18, 
15 and 12, and the husband earn- 
ing $10,000 a year. 

If he doesn’t take family allow- 
ance, his tax exempt amounts are 
$2,000 plus $400 for each of his 
three children. Taxable income: 
$6,800. Personal income tax: $1,- 
272. Net income: $8,728. 

If he takes family allowance, 
his tax exempt amounts are $2,000 
plus $400 for the 18-year-old 
child, $150 for each of the other 
two children. Taxable income: 


gets $7 a month for the 12-year- 
old and $8 a month for the 15- 
year-old; total: $180. Therefore to- 
tal net income: $8,788. 

Conclusion: even before the 
new rates go into effect, he’s 
ahead $60 if he takes FA. 

But the $10,000-a-year man is 
not likely to look at his position 
the way the FA people do. 

His argument, simplified, would 
go something like this: 

“The latest figures, for the fed- 
eral fiscal year 1955-56, show FA 
cost $383 million, and total per- 

tax take by the fed- 
t was $1,185.6 mil- 


“If there was no FA, my person- 
al income tax could be cut about 





nce OK for Mom 
Though Politicians Disagree 


On this method of calculation, 
$5,000 a year is about the break- 
even point. 

ion of FA costs less 
than Ic for evéry dollar paid tc 
mothers. This is believed by FA 
officials to be the lowest in the 
world, in the 30-odd countries 
which have a similar scheme. 

In the U. K., costs run from 3c 
to 5c, and in some South Ameri- 
can countries where money tends 
to stick to the fingers of those 
handling it, costs run to 15c. 

FA has a staff of about 875 al- 
together in the 10 regional offices 
in the provincial capitals. This in- 
cludes the Ottawa staff of 13 
which ilso handles Northwest 
Territories administration and 
payments. 

Latest figures for the fiscal year 
ended March 31, 1955 show sal- 
aries and wages accounted for 
slightly more than $2.2 million of 
the $2.6 million spent. Office sup- 
plies cost $88,000; postage $79,000; 
and traveling expenses, $60,000. 

Cheque-writing and handling is 
mechanical, done by the regional 
offices, in concert with about 600 
staffers of comptroller of the trea- 
sury who have other duties as 
well. 

FA staff also handles the Old 
Age Security payments (old rate: 
$40 a month) which in 1955 went 
to about 750,000 Canadians over 
70 at a cost of $353 million. 

Since July 1, 1945, when FA 
payments were first made, some 
$3.6 billion has been paid on be- 
half of children. 

By fiscal years: 

—E full year)$245 million 
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Average allowance per child 
shows a great uniformity in fam- 
ily structure across the nation. 
Alberta’s average child gets $6:01, 
and at the top end of the scale 
Quebec and Nova Scotia averages 
are $6.09 

Average allowance per family 
varies from $12.85 in British Col- 
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| GOT $10,000 
BY WORKING 
SMARTER 


By a Wall Street Journal 
Subscriber 


“Don’t work so hard,” said my boss. 
“Put your, feet up on your desk and 
think of some new ways for the com- 
pany to carn money.” 

That was a turning point in my 
life. One thing I did right away was 
to start reading The Wall Street 
Journal. In the pages of The Journal 
I found some of the most helpful 
articles I ever read. I found ideas 
that were immediately useful to our 
business. I found suggestions for cut- 
ting overhead costs and increasing 
our sales. The Journal was helpful to 
me’ personally too. Last year my in- 
come was increased to $10,000. 

This story is typical. If you think 
The Wall Street Journal is just for 
millionaires, you are WRONG! The 
Journal is a wonderful aid to salaried 
men making $7,000 to $20,000 a year. 
It is valuable to owners of small busi- 





umbia to $18.27 in Newfoundland. 
Statistics by provinces refute the 
pre-FA * that Quebec 
would be the 


—both the fact, and the charge 
that money is never recovered. 


both officials and politicians to be 
the best. 

When the application i: filed by 
a parent for FA on behalf of a 
child, it is given immediately only 
a fast scrutiny for technical cor- 
rectness and an order for pay- 
ment is given to Treasury. The 
checking on the existence and 
category comes later. 

Overpayment ran as high as 
nearly $500,000 prior to 1947, the 
chief reason being that Quebec 
would not make its vital statistics 
records available. 

(Overpayment was complicated 
initially in Quebee because the 
Quebec government balked until 
the last moment over cheques be- 
ing issued to mothers rather than 
fathers. The last-minute scramble 
produced near chaos in FA offices 
and resulted in overpayment 
when some Quebec mothers, not- 
ing receipt of FA by a neighbor, 
filed duplicate applicaticns.) 

Quebec overpayments, orice 
about $400,000 of the total of 
$500,000 have been cut to about 
$95,000 of the $180,000 outstand- 
ing. 





Price was 96.179 (U.S) result-_ 
ing in an effective cost to the 


$9 Million U.S. 


been resold to institutional ins 
MONTREAL (Staff) —A U.S.- _ we — 


vestors in the U.S. at 98.179 (U. S, 
funds) to yield 5.40%. 
Proceeds, after deducting —— 
mission has been sold to a syndi- | premium on U.S. funds, will be | 
eate headed by Shields & Co., 
Halsey, Stuart & Co, of New York, 
Savard & Hart, U.S. affiliate 

of the Montreal firm of the same 
name, 














“,.. then he tried to take inventory without a Friden” 


Choose from 14 Fridens that anyone can operate 


Speed up all your figure work with a Friden calculator. The 
Friden has more automatic features than any calculator 
sold in Canada—time-saving features that make accuracy 
automatic, It calculates automatically, figures decimal places 
and clears automatically after each calculation. Reduced 
operator decisions save you time and money. 


See how Friden can speed your 
figure work. Write or phone 
for a remarkable 15 minute 
demonstration. No obligation 
of course. 
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commission of 5.569%. The issue 




















nssoctate manager for Can- 
ada, Phoenix eof Hartford 
ineurance and 
estchester Fire Insurance 
: has been elected presi- 
ent, All Canada Insurance 
ederation. 


short Position 
nuises on T.S.E. 


iBhort position on the Toronto 
tick Exchange rose to 1,642,785 
vares of 226 issues on February 
8i compared with 1,569,346 shares 
{{214 issues on February 15. 
fsmong the changes were: 
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jlidden Sets Up 
esearch Dept. 
‘or Canada-U. S. 


A separate research department 
voted exclusively to original 
search in automobile finishes 


More Trouble for 
In Violence-Tinged Labor Tiff 

















‘\«$ been established by Glidden | 
ea. in its Toronto plant. 


Me new department will be the | 


e@ tre of research in this field 
») the entire Glidden organiza- 
ko in Canada and U. S. 

i As in all our research~ proj- 
zs we have the extensive 
x ilities of the parent organiza- 
i/o behind us if we require 
whem,” says Lewis W. Lawson, 
hxecutive vice-president and 
menaging director of the com-' 
ny. 
Mis teamwork has enabled 
m:-not only to develop in our 
wn plant, products engineered to 
inget Canadian requirements, it 
mas also enabled.us to attract 
‘wur operation here an exception- 





lations Board announced its find- 
ings. The Syndicate’s application 
was vefused. That left the strik- 


ers outside the law. 


Strike Continued 
But the strike continued. At 
the end of last week, the. com- 
pany attempted to begin its inter- 
urban bus services again. 


SE.C. Reports 
Stock Trading 


Among changes in security 
holdings reported by the UV. S. 
Securities & Exchange Commis- 
sion, covering reports filed with 
the SEC in February by company 
officers and directors, were the 
following: 

John Forbes Evans, officer, ac- 
quired 500 shares of Aluminum Ltd. 
common, through option exercise in- 
creasing his holding to 510 shares 
at the end of January. 

Compagnie Financiere Belge des 
Petroles S.A. disposed of 40,000 
shares of American Petrofina Inc. in 
November, reducing its holding to 
960,000 shares. 

W. A. Friley, officer, acquired 10,- 
000 shares of Bailey Selburn Oil & 
Gas class A common through vop- 
tion exercised in January, disposing 
of them the same month and leav- 
ing his holdings at 23 shares. He 
also sold 5,000 class B shares reduc- 
ing his holdings to 90,000 shares. 

Milton .H. Mandel, director, 
bought 2,200 shares of Canadian 
Prospect Ltd. common in December, 
and 2,000 in January increasing his 
holding to 48,800 shares. A part- 
nership in whick he is interested 
bought 333 shares im October in- 
creasing its holding to 667 shares at 
Jan. 31. 

H, E. Berger, director, bought 
3,000 shares of Devon Palmer Oils in 
January, increasing his holding to 
7,000 shares. 

Ellis D. Slater, director, sold 235 
shares of Distillers Corp. Seagrams 
Ltd. common, reducing his holding 
to 6,400 shares at Jan. 31. 

Sylvan C. Coleman, director, 
bought 150 shares of General Dy- 
namics Corp. common, increasing his 
holding to 300 shares at Jan. 31. 

Frederic de Hoffman, officer, sold 
$3,000 General Dynamics Cerp., 
3%% conv. debentures eliminating 
his holding at Jan. 31. 

Joseph 8. Nye, director, bought 
300 shares of Granby Consol. Mining 
Smelting & Power common, increas- 
ing his holding to 800 at Jan. 


31. 
director, 





Norman R. Whittall, 
bought 1,300 Gramby Consol, Mining 
Smelting & Power common shares 
in’ November, 500 in December, and 
2,700 in January, increasing his hojd- 
ing to 12,000 shares at Jan. 31. | 
Theodore 8. Watson, 
held 2,000 shares of Interna 
Utilities Corp. common at Jan. 31. 
Watite Corp. in which he a 
beneficial interest sold 100 
reducing its holding to 11,400 sha 
at Jan. 31. Investors & Traders 
in which he had a beneficial intpr- 
est held 5,000 shares at Jan. 31. : 
0. W. Matheny, officer, sold 24,120 
shares of Merrill Petrole 
common, reducing his holding | to 


per Coe. common, his entire h 
at Jan. 31. 

William T. Morgan Jr., officer, gis- 
posed of 510 shares of National 
€o. in January, reducing his ho 
to 100 shares. 

Claude H. Webster, officer, spid 
500 shares of National Tea Co.’ in 
December, reducing his holding: to 
100 shares. ' 

Kenneth H. Rockey, director, spld 
6,000 Nickel Rim Mines shares} in 
January, reducing his holding to 
17,000 shares. 

G. A. Rey, officer, bought and sdid 
1,000 shares of Northspan Uraniam 
Mines in January, eliminating ‘his 
holding. 


_ MONTREAL (Staff) — Lebor 
violence flered in Quebeo last 


j 


week the situation re- 
mained unchanged. No buses 
were running and the union was 
still helping the strikers. 
Observers were waiting this 
week for moves either by the 
Quebec Government or the inter- 


national unions. The latter might | 


try to take over from CCCL. 

The refusel to certify by the 
Quebec Labor Relations Board 
could be an indication that Prem- 
ier Duplessis’ government — long 
disenchanted with CCCL—could 
now be joining the swelling ranks 
of its open enemies. 





DOUGLAS G. TOWNSEND GEORGE E. MORRISON ROBERT W. GRAINGER KENNETH A. BEATTY 
Arnold & Sheater, President," Sheater-Townsend Limited, Homilton, Ontario, announces 
the following appointmerts. Douglas G. Townsend, Executive Vice-President; George E. 
Morrison, Vice-President; Robert W. Grainger, Secretory-Treasurer; Kenneth A. Beatty, 


GLEN M. PATTINSON 


Mr. Sheofer advises that 1956 was the most ovtstending 
Company. The Company has now expanded their operations 
heaving been owoarded contracts in Montreal ond on the $?. 


Sheofer-Townsend Limited specielize in Machinery Installation, 
Miscellaneous Steel 7 








M 
ry Penge mg . to be assistant account- 
ant, t. 
J. D. SIMMILL, accountant, Va 
Alta.. to be’ assistant accountant, West 
End. Calgary. 


Reyal: 
- 9 GAUDETTE, head office, to be 
manager, Pie [IX & Forest, Montreal North. 
G. N. SMITH, accountant, Spring Ger- 
den Rd., Halifax, to be manager, 




















275,000 H.P. CHUTE A LA SAVANE POWER DEVELOPMENT 


Peribonka River, Lake St. John, P.Q. 
Aluminum Company of Canada, Limited 
All units “on power” 23 months after contract started. 


Completion bonus awarded. 


Power 
evelopments 
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160,000 H.P. CHENAUX POWER DEVELOPMENT 


Ottawa River near Renfrew, Ontario 
The Hydro Electric Power Commission of Ontario 
“On power” 3 months ahead-of contract schedule. 











Uranium after 1963? 


See Europe 
this year at 


“|. RES * 
aa 


16 wondertul days | 
for only $416 


“ (Montreal-London, tourist return) 
SAVE $Q7 WITH TCA’s 
18-DAY EXCURSION FARE! 


Leave any day-enjoy the same 
service as at — * fare. 


* 
— 
i, 5 2 Fe, & ae 
63 
Z 
me 


SEE EXTRA CITIES 

«NO EXTRA FARE 
Tour Europe's exciting 
cities—choose your own 

stopover points. All you pay 
is the regular round-trip 
fare to the farthest point. 


— — 


ONLY TCA TAKES 
YOU OVERNIGHT, 
ANY NIGHT 
Fly TCA-—most frequent, 
Canada to Europe-—and 
you tan leave any day that 
fits your plans. 


cHOOSE 
FROM 3 
SERVICES = 
ON EVERY | | 
FLIGHT! © = 


Go how you 
want-De 
First Class, 
regular First 
lass and 
Tourist on 


every flight. 


K y aR R LINES. 





By FRANC R. JOUBIN 

Canada, by 1958 will lead the 
western world in ore reserves and 
rate of production of this vital 
metal. 

This means that by next year 
Canada is expected to produce an 
estimated 21,000 tons of uranium 
oxide annually. 

By 1958, the Blind River field 
alone, with a production of about 
14,000 tons of oxide annually, is 
expected to produce almost as 
much oxide as the entire U.S., 
and twice as much as South Af- 
rica, the other free world leaders 
in this field. 

Canada is now assured of an in- 
ternationally important role in 
‘the fast-approaching atomic age. 

This new role will carry with 
it tremendous and inescapable 
diplomatic and moral, as well as 
economic, responsibilities. 

At the national leve] we have 
accomplished much to give us 
pride. In the short space of about 
three years we have discovered 
and developed across Canada in 
dramatic fashion, several billion 
dollars worth of new wealth. 

We have developed about 20 
large new mines to production or 
early production. These new pri- 
vate enterprise mines, together 
with the Crown-owned Eldorado 
mines, have contracted to produce 
and deliver over $1.5 billion 
worth of uranium oxide within 
the next five to six years. 


will become the metal of greatest 
gross value produced in Canada. 
The annual value of our uranium 
oxide production will be close to 
$400 million and will exceed the 
combined 1955 value of all lead, 
zine and copper produced in Can- 
ada. ‘ 
Double Value 

It will be almost double the 
value of al] Canadian nickei pro- 
duction for the same year. It 
will, in fact, be exceeded in value 
only by Canada’s total oil produc- 
tion, and not by a very wide mar- 


in, 

The capital financing necessary 
to effect this production amounts 
to almost $380 million, a sum 
which exceeds the $375 million 
projected cost of the transCanada 
pipeline. 

The Blind River district, which 
should more correctly be called 
the Algoma district, will soon be 
Canada’s first-ranking uranium 
camp. The 11 large mines of that 
district are to produce 
over $1.1 billion or almost 70% 
of Canada’s uranium oxide over 
the next five to six years of pro- 
duction. 

Starting with 1958 this will 
amount to over $280 million per 
year. This in turn is more than 
80% of the value of all copper, 
nickel and platinum produced in 
the entire Sudbury district last 


year, 
One more comparison will place 


It is unfortunate perhaps that 
all Canadian producers have con- 
tracts that terminate together 
within .a period of a few months 
rather than staggered over a per- 


Jiod of a few years; 


Those few months between 
March, 1962 and March, 1963 are 
regarded by the timid as having 
the sudden impact of a cataclysm. 
Many of the same timid fraternity 
seem reconciled to a nervous five- 
year wait te see if their worst 
fears are justified. 


Nervous 
I call this nervous disorder “the 
five-year phobia.” 
Unfortunately, enough of them 
form important links in the ur- 
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This means uranium by 1958) 





, earlier in some cases. Costs should be re- 
duced, giving our mines a strong competitive position. 
Here’s a digest of Mr. 
pectors & Developers Association’s annual meeting. 


Joubin’s talk to the Pros- 


anium industry. They include, 
principally, government depart- 
ments at the federal, 
and municipal level. 
ments in the fields of housing fin- 
ance, municipal financing and 
public works, such as highway 
construction, are most reluctant 
to move quickly, and when they 
do move, it is often to provide 
only a short-term partial solution 
to the problem. 

One would think that our tradi- 
tionally conservative banks and 
financial institutions would be af- 
flicted by the “five-year phobia” 
but this is not the case. 

It is a pleasure to report th-t 
most of the Canadian banks, often 
with European and sometimes 
American banks, have invested 
courageously in our uranium in- 
dustry. 

There are many factual indica- 
tions, being added to daily, that 
point the market trend after 1962- 
63, One thing is certain: the west- 
ern world will still need uranium 
oxide, in increasing amounts dur- 
ing the life-time of every one in 
this room. 

I could quote many authorities 
who support that view, but let 
me mention only one; Dr. Willard 
F. Libby, until recently of the 
U.S. Atomic Energy Commission. 

Dr, Libby, a specialist in de- 
veloping nuclear power reactors 
states that we will see “a phen- 


omenal growth” in the atomic 


power field between 1962-1972. By 
1980 he estimates that the west- 
ern world requirements will be 
at least 40,000 tons of uranium 
oxide annually and possibly as 
much as 100,000 tons. Free world 
production after 1958 is estimated 
at 35,000 tons of oxide annually, 
about one-third of the higher de- 
mand figure mentioned by Dr. 
Libby. 

The power applications of the 
atom are moving swiftly, and 


events like the present Suez Can- 


al-Near East Oil problem simply 
emphasize the need for more and 
more speed-in power reactor de- 
velopment. 

When this development comes, 
probably within the next three 
years, the free foreign market for 
uranium should prove important 
to Canada with its large relatively 
low-cost deposits, 

By late 1961, if not earlier, 
many of this country’s fine large 
plants will be amortized; they will 
still be relatively modern and al- 
though efficient now, will be even 
more efficient then. I am confi- 
dent that present Canadian mill- 
ing costs, now about one-half of 
American costs, will be reduced. 


Ore Reserves 


Several of our mines have ore 
reserves for a score of years; at 
least two in the Algoma field 
claim two-score years. Some Ca- 
nadian uranium mines may prove 
to have recoverable by-product 
metals such as the rare earths, 
thorium and pyrite, 

There are some who ask, “What 
will be the role of the Crown- 
owned Eidorado company after 
1963?” Up to the present, and 
dictated by early necessity, Eldor- 
ado has been prospector and pro- 
ducer on its own account, and re- 
finer and marketing agent for 
everyone, themselves included. 
One would have logically expect- 
ed that, after private enterprise 
had so successfully demonstrated 
its ability in the field, Eldorado 
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‘No Reasons for Timidity’ 


enterprise producers and its own 
es? 


If curtailment or termination 
of American cts resulted in 
refinery problems in the U.S. how 
would the inadequate capacity of 
the Eldorado-owned Port Hope 
refinery be allocated, as between 
private enterprise and Eldorado's 
own production? How will the 
approaching overseas supply con- 
tracts be allocated, as between 
private enterprise producers and 
the Eldorado mines? 





GEORGE H. McKEAG 


At @ tecent meeting of the Board of Di- 
rectors of Canadian Motorways Lid, (for- 
merly Hill-Motorways Lid.) George H. 
McKeag was elected a director, it was 
announced by Mr. J. M. Atwell, Presi- 
dent. 

Mr. McKeag will remain as Chairman 
of the Boerd of Security Storage Co., 
Winnipeg, @ wholly owned subsidiary 
of Cenedian Motorways Ltd. 


J 














which fuel is BEST tor you? 


Get the answer from the men who make FUEL their 

business. Have competent Weaver-Liquifuels representatives 
make a FUEL COST COMPARISON SURVEY 

of your building or plant. There is no obligation. Just contact the 
Weaver-Liquifuels office nearest you. 
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of engineering know-how. 
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For further information, at no obligation, write: 
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Where the Experts Invest 


have the experts been; Five of the funds are Canadian 
with their millions of in- owned; four are owned in 
dollars? U. S., but invest almost 
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ton objective set 
ground expansion and improvement 
started during the Second 


program 
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Modern buildings cleaned the “MODERN” way 
get rid of your cleaning problems ond enjoy MODERN maintenance at moderate cost. 
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Labour saving power equipment and only ap- 
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bonded and strictly supervised. Our service 
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istry of Supply’s high-nicke] alloy 


about 8.8% and cobalt output de- 
clined 13% in January-February 


The company’s subsidiary, Sis- 114 oz., com with 
cna | nny Wee O18 Om, eampared 


coe Metals of Ontario, 


185,369 oz. of silver in the first | °902 oz in February, 1956. 





plant at Hereford, formerly. leased 


by the Wiggin firm 


Capital expenditures were $23,- 
021,000 and this year will likely rking capital . 


5, 
11,045,000 
. 245,563,000 236,986,663 








this year compared with the same Cobalt output in February this 
period of 1956, Siseoe Mines re- year was 2,054 1b, down from 
ports. duction at 4,094 Ib. in the period | 2,275 Ib. in the previous February. 
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At many crossings on the swift-flowing 
Fraser, Quesnel and Peace rivers, West- 
coast Transmission Company’s 30-inch 
pipeline takes to the air. 


Giant pipe saddles carry the pipeline 


from Peace River fields will assure 
homes and industries of British Colum- 
bia uninterrupted operation of an im- 
portant new fuel supply. Scheduled for 
completion in the fall, this is 


«+. another major pipeline project 
-engineered by Bechtel and con- 
structed under Bechtel manage- 
ment. | 
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Call 


GEORGE TAGGART 
SHOWMANSHIP SERVICES 
Specialists in ‘Live’ Presentation 
Themes © Sparkers © Domonsirations 
Skits @ Coaching © Entertainment 
Consultation Witheut Obligation 


WA. 1-3161 


37 Isabella — Teronte 5 





Hands Over McMaster 


McMASTER CAMPUS: 100 acres of parkland in west Hamilton. 


By LESLIE WILSON 

HAMILTON, Ont. (Staff) — 
Early this summer, an era in 
Canadian education will end. 

Hamilton’s McMaster Univer- 
sity, one of five in Ontario found- 
ed by Protestant denominations, 
will pass from ecclesiastical to 





Se ANNOUNCEMENT Se 


THOMPSON-PETERSEN 
APPOINTMENT 


Thompson-Petersen advertising’ agency 
limited recently announced the appoint- 
ment of J. B. Henry to. their Toronto steff 
as Account Executive and Assistant to Mr. 
H. V. Petersen. 

A graduate of Queen's University, Mr. 
Henry is well known in advertising circles. 
He joined the stoff of Brigdens itd. in 
1953 as Seles Representative and con- 
tinved there until his present appointment. 
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wise, profitable investing. 


You'll find The Post particularly helpful if rising costs 
and high taxes are hemming you in. Every week it 
will help you earn more by bringing you facts and 
reports you need to run your business and investments 
with greater understanding and foresight. 


No other paper is quite like The Post. In addition to its 
wide coverage of Canada’s robust economy, you'll 
get these exclusive features that will give you a clear 
perspective of investment trends. You'll read what 
professional investors are doing. You'll see what they're 
buying and selling. You can follow each feature for 


Regularly, for example, Pathfinder writes on how to 
plan for longer term profit. 


Follow, too, how the Beayer Club works for its mem- 
bers. This is an actual investment club in- operation. 
Every transaction real, It will show you how to make 
your money grow. Subscribe to The Financial. Post, 
fill in the coupon below and return it to us today. 





The Financial Post 
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Canedea $6 yearly () 


Bewhere $7 yearly 1) 


461 University Ave., 
Terente 2, Canade 
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lay control. The other four have 
taken this step. 

Reasons for the McMaster 

move, now being implemented in 
two bills before the Ontario legis- 
lature: 
@ The realization by the Baptist 
Convention of Ontario and Que- 
bec, which now controls the in- 
stitution, that it has grown beyond 
the capacity of private benefac- 
tors to sustain, especially with $13 
million of expansion ahead in the 
next five to seven years. 


ution it can expect to receive 
grants of public money and do- 
nations from individuals and 
corporations which might not 
come so readily if the university 
were under the control of a re- 
ligious body. 

Higher education in Canada 
originally was conducted aimost 
exclusively under religious aus- 
pices. Victoria at Toronto was 
founded by Methodists; Trinity 
(Toronto) and Western (London) 


by Presbyterians and McMaster 
by Baptists. | 
Of the universities and colleges 


Confederation in 1867 (all of the 
larger ones were but McMaster 
and Western), all but two, To- 
ronto and Dalhousie, were de- 
nominational. 

The denominational universities 
of Ontario, several historians 
agree, have been profoundly in- 
fluential in influencing the pat- 
terns of Canadian thinking. Thus 
the placing McMaster under a lay 


end of an era — which -began 
long before Confederation — in 
which this type of influence was 
directly possible. 

Dr. George P. Gilmour, Mc- 
Master president, says of the 
transfer: | 


Honorable Place 


“The Baptist denomination has 
had an honorable place in Cana- 
dian higher education and I think 
we can say with some pride that 
the denominational connection is 
ending with trumpets and not 
with a whimper. 

“I do not think that the atmo- 
sphere of the university will 


® As a non-denominational insti-| 


by Anglicans; Queen’s (Kingston) | 


of eastern Canada in existence at 


board of governors will signal the} 


change and I anticipate that we 
can maintain the emphasis on a 
broad liberal education and on a 
religious atmosphere for educa- 
tion that has been characteristic 
of McMaster in the past 70 years.” 

The transfer which will be 
completed this summer actually 
began nine years ago when Mc- 
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DR. G. P. GILMOUR 


Master’s students and academic 
departments were divided among 
three colleges. 

These were: The Divinity 
School, a college of theology 
operated chiefly as a post-grad- 
uate school; University College, 
McMaster’s arts college; and 
Hamilton College under its own 
board of governors. 

Hamilton College has ‘main- 
tained the departments of physics, 
chemistry, mathematics, geogra- 
phy, geology, botany, zoology and 
nursing education. It was separ- 
ately incorporated in 1948 under 
the Ontario Companies Act and 
fox several years has qualified 
for Ontario. provincial grants. 
ee Lay nee College 

It has been in short, a science 
college, under lay control, affiliat- 
ed with McMaster. 

The changes now being worked 
out will have the effect of mov- 
ing all of the university from 
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| Master University as one corpora- 
| tion. 


ecclesiastical control but the 
present Divinity School and of) 
uniting Hamilton College and Me- 





The Divinity School will be 
incorporated as a separate and 





Under the provisions of the two 
Ontario legislature bills which 
will effect the change, the Divin- 
ity College will sign an agree- 
ment with the university as to a 
financial settlement and will be 
given the right to use 1.7 acres 
of land on the McMaster campus 
for its building and facilities. 
This will take place sometime 
after next June 1. 

This financial settlement will 
not constitute a use of public 
money for a denominational func- 
tion, since of the several millions 
of McMaster endowment (the in- 
stitution has the eighth largest 
endowment among Canadian uni- 
versities) all but $200,000 has 
come from Baptist donors. 

Historically, McMaster is the 
result of educational work initi- 
ated by Baptists in central Can- 
ada in the 1830s. 

Work was begun in the Canada 
Baptist College in Montreal 
(1838-13849), The educational pro- 
gram of which McMaster is the 
continuing result dates from 1857 
when the Canadian Literary In- 
stitute was founded in Woodstock. 


In 1881 the theological work 
was moved to Toronto where a 
building had been erected for it 
by Senator William McMaster on 
Bloor Street East. The university, 
as such, was incorporated in 1887, 
and began to offer courses lead- 
ing to the B.A. degree in 1890. 

It underwent several expan- 
sions (financed by private Bap- 
tist donations) and finally moved 
to Hamilton in 1930 because the 
Bloor site was too small. 

Present McMaster enrollment, 
(with Hamilton College) is about 
1,280. The site is a 100-acre tract, 
bordered by parkland, in west 
Hamilton Present value of uni- 
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He Won't Give You “Automatic” Answers 


New electronic devices can perform operations as complicated as predicting election 
results, yet they could never perform the job of the man above. 

He’s a Johnson & Higgins account executive, and he helps solve the insurance problems 
of commercial and industrial organizations. To this complex and variable task, he 
brings his own seasoned judgment—and that of several hundred other J&H specialists 
trained in every facet of the insurance business. He is also a craftsman, who welcomes 
the challenge of designing original insurance contracts to meet unique requirements. 
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to help you secure economical corporate insurance cut to your corporate needs. Year 
after year J&H service, backed by complete insurance brokerage facilities, has proved 
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classes were given last summer 
to 250 students. 

Another new development at 
McMaster has been a program of 
| nuclear research. This was begun 
during the war, chiefly in the 
field of nuclear fission; and the 
program has been elaborated 
through projects sponsored by 





versity buildings and grounds is 
} about $8 million. 

New developments in the uni- 
versity’s work since its transfer 
to Hamilton include University 
Extension and Summer School 
studies. Enrolment in extension 





courses (some 90 are offered) now 


runs over 5,000; summer school and will be financed jointly by | 


the National Research Council 
and the Defense Research rd. 

Soon McMaster will have - 
ada’s first privately-owned and 
operated nuclear reactor (it will 
be‘the fifth university reactor on 
this continent). The reactor and 
equipment will cost $1.6 million 


| Federal Government agencies, the 
Ontario Hydro Commission 
several Ontario industries. 

Design and construction of the 
reactor are an integral part of a 
$5 million program of engineer- 
ing education announced recently 
at McMaster (FP, March 9). Con- 
struction will begin in May and 
reactor and housing structure will 
be completed early next year. 
Test operation at low power 
levels is scheduled to begin in 
March, 1958, with operation at full 
power to follow four months 
later. : 

Here are the expansions which 





McMaster plans to make'in the 





first few years of its course ag 
a non-denominational university; 

—the nuclear reactor; 

—a $2 million engineering 
building; 

—a $300,000 auditorium on the 
Physical Sciences Building; 

—an arts and administration 
building to cost $1.7 to $2 mil- 
lion; 

— $200,000 library; 

—men’s and women’s resi- 
dences, gymnasium, swimming 
pool, and other buildings, totaling 
perhaps $7 million; 

—the Divinity College (which 
will be financed separately) 
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efficiency and larger plant capa- 
city. 

A new machine designed for 
production of base stock for con- 
version into toilet tissue, servi- 
ettes and paper towels and with 
an initial annual capacity of about 
18,000 tons will be installed. Work 
on the project will start in March 
and machine is expeeted to be in 
operation by October, 1958. 
When it starts operating, three 
existing small machines will be 
shut down. The new machine 
will provide substantial additional 
capacity. 

The additional capacity will re- 
quire something more than 20,000 
tons of pulp. This will be sup- 
plied from the existing ground- 
wood and sulphite mills. Pro- 
duction from these sources is 
being augmented to meet the 
increased demand. At present 
capacity for converting operation 
is substantially in excess of the 
present ability to produce base 
stock. 

Expenditures on converting 
equipment to fit the new machine 
will be small: $75,000 in addition 
to the $6 million outlay for the 
machine. The present plan is to 





Vancouve!: 


finance out of company’s own 
resources. 
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NMow is the time for 
every good executive 
to find out what a 
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“What can a Royal Electric Typewriter do 
for my office?” A Royal Electric will speed up 

production .. . it’s engineered to elimihate waste motion . . . it’s a 

joy to use (your typist will tell you)... and you'll be sending 

out the cleanest, most impressive letters you've ever seen. 


“Why a Royal?” 


Because @ Royal Electric Typewriter belongs to the world’s 
most distinguished family of typewriters. The Royal Electric 
provides an ease of production never before approached with 
an electric typewriter, because it has more automatic repeat 
features than any other electric. Fitted with available attachments, 
a Royal Electric becomes the world’s most versatile typewriter. 


“How can I find out more about a 


Royal Electric?” sust sive your Royal representative a 
” call! He will gladly discuss your particular needs, and will recom- 
mend the model that will give you the greatest benefit . . . in results. 


ROYAL TYPEWRITER COMPANY, LTD. 


* A division of Royal McBee Corporation 
Factories — Montreal ond Toronto 
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“Inonic Laughter Mocks the UN 


The British climate never does anything 
_ by halves. Just when it seemed that the 
* long winter would never end we are 
plunged into mid-summer. The trees burst 
into bud, overcoats are cast aside and 
people sit on the benches in the parks and 
drowse in sheer content. 

Manchester had a temperature of 69 
degrees, and even in the Scottish High- 


lands, 66 degrees was reached. 
Needless to say the whole 
countryside of England has 
changed in a flash from 
dreary winter hang-over to 
radiant Spring. 

It was only on the indus- 
trial front that there was no 
lessening of the winter gloom. 

+ ~ * 


At the moment the engi- 
neering unions have decided 
to follow the shipbuilding 
workers in taking strike 
action to support their claim 
for a 10% increase in wages. 

This is all the more regret- 
table because the Govern- 
ment was able to announce 
that the trade gap during 


January and February was — 


cut to £32 million. 


Admittedly this is partly ° 


due to extra deliveries of ex- 
ports owing to the Suez hold- 
up, but the figures are en- 
couraging even with that 
allowance. ; 

In the meantime the British 
would be less than human if 
they did not indulge in some 
ironic laughter at the spec- 
tacle of Nasser defying the 
U.N. military force that was 
to maintain order and justice 
at-Gaza. 

Not since Wilkins Micaw- 
ber paid his debts with an 
IOU has there been anything 
so optimistic as Mr. Ejisen- 
hower’s confidence in the 
authority of UN and its 
forces. 

If it were not for the fact 
that Nasser is such a con- 
founded nuisance it would be 
almost impossible not to feel 
a grudging admiration for his 
audacity: , 


Nor is it surprising that the - 


British look back with a feel- 
ing of nostalgia to those 
vigorous years when Presi- 
dent Truman took decisions 
first and talked afterwards. 


* * 


The Suez Canal: 
Not a Necessity” 

Not unnaturally the British 
Government is studying the 
present tactics of Nasser with 
particular interest. The big 
tankers, taking the long sea 
roufe, have already proved 
that the Canal is a conveni- 
ence but not a necessity. In 
other words the cards in 
Nasser’s hands are weaker 
than seemed possible. 

No doubt he has substan- 
tial backing from Russia and 
some of the Arab States but 
the Canal is his one ace. 
Nasser will need strong 
nerves if his bluff is called, 
for Israel is in the mood to do 
the calling. 

* — 

Meanwhile ‘on the British 
home front Macmillan and 
his Government seem to have 


far more enemies than friends 


among the electorate. 

It is said that Macmillan is 
not worried unduly and is 
confident that the Budget— 
which is close at hand—will 
give new life to the nation 
and thus restore confidence in) 
the Administration. 

All the experts predict that 
it will be an incentive budget 
and that there will be great 
rejoicing among that section 
of the people known as the 
middle classes. 

But how to reduce income 
tax and super-tax yet meet 
the ever-increasing demands 
of the welfare state is some- 


thing that the nation will be- 


lieve only when it sees it. 

By a curious paradox the 
intense public interest in the 
immediate political scene has 
been somewhat diluted by the 
publication of a political 
autobiography entitled “The 
Fateful Years,” by Dr. Hugh 
Dalton, M.P. 

Perhaps I should remind 
you that Dalton had to re- 
sign as the Socialist chancel- 
lor of the exchequer in 1947 
because of an indiscreet leak- 
age in the Supplementary 
Budget. 

There was no suggestion of 
corruption, and indeed there 
was none, but Sir Stafford 
Cripps threatened to resign 
from the Government if 
Dalton was not dismissed. So 
Attlee wielded -the axe and 
Cripps took Dalton’s place at 


now Dalton has 
brought out this book which 
has such chapter headings as 





“How we got rid of that old 
Chamberlain.” The 


limpet 
_ fact that Dalton and his Party 


voted against conscription 
when Chamberlain’s Govern- 
ment brought it in does not 
embarrass the voluble doctor 
with the booming voice. 
There is not space in a 
column such as this to discuss 
the merits and demerits of 
Neville Chamberlain as a pre- 
war prime minister but the 
last man who should open his 
mouth is that bumbling left- 
wing old Etonian, Dalton, 
who could not even keep 
secret the details of his own 
Budget. In fact his contempt 
for Chamberlain’s lack of 
action at Munich is only 
equalled by his fury at Eden 
for taking action at Suez. 


= 7 Aa 


Once more I must report 
that all is not well on the 


television front. Both the 


BBC and the commercial ITV 
are discovering that viewers 
reach the fatigue point in re- 
lation to popular entertainers 
far sooner than was antici- 
pated. , 

In fact when the Evening 
Standard ran a competition 
this week for the most un- 
popular personalities on tele- 
vision the response was deva- 


stating. It was a slaughter of 


the favorites. 


The missing element of 
course is the lack of a real 
audience. Three or four 
people sitting in a room and 
gazing at a television screen 
do not supply the essential 
communal element that one 
finds in a cinema or a theatre. 

Nor does a studio audi- 
ence really meet the situation. 
Experts say that the stooge 
audience in the studio more 
often irritates than pleases 
the home viewers. 


The result of it all is that 
advertisers are not only re- 
luctant to pay the high rates 


demanded but with one or 
two exceptions are finding 
that newspapers and maga- 
zines are still the best med- 
iums for selling their prod- 
ucts. 

In fact when daylight 
saving comes into effect and 
if there is a long spell of good 
weather the “commercials” 


are going to find themselves 


im a very unhappy situation. 


Randolph Becomes 


More Unpopular 


Paradoxically the book 
publishers are doing well. 


At what is known as “The 
Literary Luncheon” at the 
Dorchester Hotel a _ great 
crowd ‘of smartly dressed 
women turned up this week 
to worship at the feet of M. 
Christian Dior, the dress dic- 
tator of Paris, who had writ- 
ten his memoirs. 


Next month there is an- 
other of these luncheons for 
Randolph Churchill’s new 
book. 

The rumor is that there 
will have to be police protec- 
tion, since Randolph’s un- 
popularity has. reached an 
all-time high. 

The famous distributing 
firm of W. H. Smith & Sons, 
which supplies the railway 
bookstalls, has announced 
that it will not display his 
book at any.of its stalls. Its 
excuse is that it cannot risk 
the libels which might arise 
from the contents of the book. 


’ This is undoubtedly a blow to 


the solar plexus of the portly 
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Randolph but it has given rumor is that people are 


valuable advance publicity. 
— = — 


The immediate concentra- 


tion of the British public, 
however, will be on the open- 
ing-of the murder trial at the 
Old Bailey of the benevolent 
doctor of Eastbourne to whom 
so many” of patients left 
money in their wills. The 


offering £500 to anyone who 
will give up his seat at the 
old criminal court. 


As for the newspapers they 
might as well send their staffs 


on holiday — except for the 
crime reporters. The worthy 


doctor will fill all the avail- 


able space. 
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CONSULTING ENGINEERS 
1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


COMPLETE ENGINEERING DESIGN OF INDUSTRIAL 
PROJECTS ... every phase from ... Site Selection, 
Layout, Structural and Building Services . . . to com- 
pletion, Either alone or im collaboration with Clients’ 
Engineers or outside Specialists. 


DESIGN and SUPERVISION of Construction of general Municipal Works. . . 
Water Filtration and Sewage Treatment Plants . . . Hydro-Electric and Steam 
Plants . . . Hydreulic Structures, Harbours and River improvements, 
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And a business paper advertisement produced this call. Over 819%* of your 
industrial, business and professional customers read their business newspapers. 
Thus, reminder advertising in this powerful medium gets you repeat business 
with fewer salesman’s calls. This fact becomes even more important when it is 
remembered that since 1945 cost of salesman’s calls in constant dollars has 
INCREASED by 13%—whereas cost of advertising per 1000 in constant dollars 
has DECREASED 12%. 


— — This isa business newspaper. One of | 
over 110 that places your product or service 


in front of the man you want to sell— 
more cfficiently and economically than any other 


source. This publication is a inember of 

the Business Newspapers ‘Association of Canada, 
137 Wellington St. W.,. Toronto, Ontario, * 

The Financia! Post is a member of the Business Newspapers Association 





When you want fo sell to business 


advertise in business papers 
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elegant courtly ball. But it need hardly 
descend to the level of a five-year-olds’ 
brawl. 


Now no one expects Parliament to be an 


Parliament is the place for good hard 


Nor Is It Statesmanship! 


clangor in the 

last two sessions. Mem- 
roar, grunt, and squeal, and 
tops like kindergarten pu- 


to calling 
government supporters “trained seals” and 
the reply has been in kind. 
Mr. W. M. Hamilton: “Mr. Speaker . 
Some hon. members: “Oh, oh.” 
Mr. Hamilton: “By the sounds that are 
coming from the other side, they are not 
all seals over there. There are some other 





give-and-take according to the rules, like x — 
a professional prize fight which is all the =) > 


because it has form and class. 
ing lately in the House. 


louse,” or one MP tells another “you-are a 


an adult standard of debate. 


Punishment Not Parliament 
In fact if a child spoke this way he would 
be sent out of the room—not to Parliament. 


way. Many on the front and back benches 


Yet these are just what have been miss- “ 


_ When a member calls the prime minister 
a “dummy” or a cabinet minister comments © 
on an ‘opponent “once a louse, always a 


better in skill, proficiency and enjoyment e 


damn fool,” this is neither good form nor | 


Of course not all the members act this ee 


on both sides preserve the traditional dig- _ 


their effectiveness. 


cut and thrust and makes it more skilful 


the House. 
Increasingly there is a depressing fre- 


garity and personal abuse. 
A member recently called a fellow rep- 


the crown “this misfit minister of the ne- 
glected Eskimos.” 

Rude interjections like “Quiet, fog- 
horn,” “Oh, dry up, you!” and “Shut up” 
have been hurled across the floor. 


keep your mouth buttoned up for a while,” 
and a minister referred to another as “a 


mind.” 

“Thank God” and “God forbid” have be- 
gun to appear in Hansard‘often too. 

Remarks like “Have you gone, nuts?” 
and “If you will just dry your tears, sister, 
I will answer you in a minute” scarcely 
rank as great oratory in Parliament or any- 
where else, but they at leagt do not reach 


which have passed for humor recently in 
the House. 

The barnyard repartee of Feb. 5, 1957, 
is a good example: 

Mr. Hansell: “. . . As a matter of fact, 
I would rather look under the bed and find 
there is no Communist there than refuse 
to look under the bed, close my eyes to 
what might be there, and then find there 
is a Communist there.” 

Mr. Fulton: “What would the hon. 
gentleman do if he found the usual thing 
under the bed?” 

Mr. Hansell: “I will tell the hon. member 
for Kamloops what I would do if I found 
the usual thing there. I would simply pour 
it on him.” 

An hon. member: “For shame.” 

Mr. Fulton: “That would not be mich 
different from the usual line you produce.” 

This sort of debate is not likely to add 
to the dignity of the supposedly highest 
court in the land. Nor is it any kind of 
model to set before the young people of 
the nation 

if Parliament plays any role in setting 
the standard of deportment in the country, 
it has not done much lately to maintain it. 

In fact at times Parliament has been as 
childish as some of our juvenile citizens. 

Whether or not the members responsible 
think that this is being democratic and 
earthy—-getting down to the grass roots— 
it is unlikely that the public is much im- 
pressed by such exhibitions. 


We Have Enough Sloppiness 


There is enough mediocrity and sloppi- 
ness in modern democracy without pand- 
ering to it in the senior legislative body. 

The great danger in any democracy is 
that the slobs will take over—and judging 
by recept displays in Parliament there is 
some possibility that the trend has started. 

For instance, there has been a growing 





Paul W. Fox is professor of political 
econemy at the University of Toronte. 
He has written before for FP. 


Their witty good humor sharpens their 


and delightful, but these performances are — 
apparently ceasing to be the aspiration of ~— 


resentative of the Canadian ‘people “this 
bird-brained saboteur” and a minister of ~ © 


as low a level as some of the exchanges — 


nity of the House without sacrificing any of | 


= strong man.” 


quency of raucous clamor, catcalls, vul- — 


m. gentleman a question?” 


© tupted without his consent.” 


. who is interjecting now referred to the 
+; = Prime Minister of Canada (Mr, St. Laur- 
noe Bi SS ent ) as putty. * 





Orie MP told a colleague politely Jut 


loud voice being the cover for an empty #: = 


types of animals. There are a number of 
bulls and horses over there.” 

An hon. member: “You have goats on 
that side.” . 

This descent to the animal kingdom is 
accompanied by an increasing disregard 
for the chair and the. unparliamentary 
habit of ignoring the Speaker and address- 
ing opponents directly across the floor, 
First names are interjected frequently in, 
this sort of heckling. 

“You are always a little dull, Jack” .. 
“Oh, act your age, John” ... “You have 
earned a front seat, Chuck.” 

When Secretary of State for External 
Affairs L. B. Pearson spoke in the pipeline 
debate last year he was continually inter- 
rupted by members calling him by his 
nickname “Mike” and making such re- 
marks as “Is this your pitch for the leader- 
ship? . . . Do you think you can catch 
Walter?” 

This session when a member offered to 
send a questionable book across the floor 
of the House to the minister in charge of 
censorship, another cabinet minister broke 
in with 

“Have you any pictures you want to dis- 
tribute too, George?” 

To which the reply was: 

“That is all you can understand, Jimmy.” 

Childish name-calling and ‘personal 
abuse also abound: 

“Has Mr. Jumping Jack something to 
say?” ... “What interjection did I hear 
from the pipsqueak?” . .. “Stand up, beau- 
oe 

“It is amusing to listen to you, old flan- 
nelmouth.” 

Mr. Heliyer: “The hon. member from 
Saint John-Albert (Mr. Betl) may think 
he is the liberty bell but it is interesting 
to note that he, like it, is a little bit crack- 
ed.” 


Some hon. members: “Hear, hear!” 


. jitters. 
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Mr. Bell: “But I always ring true, Mr. 
Speaker.” 


An hon. member: “Dumbell.” 

Personal allusions like these and direct 
address are something new in our parilia- 
mentary history. 

Even at the heigitt of crisis in previous 
, stormy sessions—in the most disorderly 
moments of the Borden naval bill filibuster 
or the Bennett closure in 1932—the mem- 
bers never had recourse te this kind of 
adolescent behavior. 


Mr. Studer: —— I ask the hon. 

Some hon. members: “No.” 

Mr. Shaw: “Mr. Speaker, I object te any 
interruption.” 

Mr. Deputy Speaker: “May I advise the 
hon. members that the hon. member who 
has the floor may not of course be inter- 


Mr. Shaw: “The hon. member said, ‘May 
I answer you?’ No, he may not, because 
it is my time. Why waste time?” 

Mr. Lesage: “He said, ‘May I ask a ques- 

An hon. member: “What do you know 
about it?” 

Mr. Lesage: “I heard it.” 

Mr. Ellis: “How many speakers are there 
in the House?” 

Mr. Shaw: “Shall I proceed?” 

An hon. member: “with what?” 

* > 


Mr. Hellyer: “The same hon. member 


Mr. Fleming: “Putty in the hands of the 


Mr. Hellyer: “When he says this type of 
thing he is defaming a man whose shoe 
laces he is not worthy to unloosen.” 

Some hon. members: “Who wrote that 
for you?” 

Mr. Bell: “You are pretty seed on the 
shoe polish.” 

Mr. Speaker: “Order.” 

Mr. Lennard: “Order nothing. There is 
no more order here any more.” 

7 * 

The House has run rampant since the 
disastrous pipeline debate last spring 
which inflamed tempers to such a point 
that-parliamentary proceedings were dis- 
rupted. 

Parliament came close to breaking down 
entirely and the ill effects of this episode 
are still apparent in the current session, 
which also has a bad case of election 


We will be lucky if the present malaise 
does not result in permanent injury to par- 
liamentary traditions. 

All parties bear some responsibility for 
this condition. Only a handful of members 
are most at fault but they come from all 
corners of the House. 


Pipeline Debate the Start 


Speaker Rene Beaudoin shares in - the 


responsibility. A major cause of the de- 
cline in parliamentary mansers is the fact 
that-his customary impartiality was so 
compromised in the pipeline debacle that 
he lost the respect of the opposition. | 

Since then members have often ignored 
him or even refused to obey his rulings 
when he has made them, though the real 


difficulty has been that usually he has not 


tried to’ enforce his authority. 

None of the remarks quoted here was 
declared out of order and several times the 
government leader in the House has had to 
intervene to pacify the chamber so that a 
member could be heard. } 

The Speaker himself admitted recently: 
“I would say that there was a much closer 
check on the language used in .this House 
until the end of the session of 1955. I 
think all hon..members know that since 
then ... expressions have been used which 
are not of the same standard of dignity that 
used to prevail in the past.” . 

Having said this Mr. Beaudoin then 
ruled to leave in the record @ member's 
charge which implied a minister had made 
“a deliberate attempt to mislead the house” 
and another member’s claim that another 
minister had the attitude of/a “saboteur.” 

At the same fime the Speaker quoted a 
passage from the standard authority used 
in parliament on procedure in which author | 
Dr. Arthur Beauchesne warned that mem- 
bers should obey the Speaker and that 
the chair should intervene forcefully lest 
“the Commons exhibit a scene of indecency 
and disorder, not very becoming their 
character as gentlemen, much less as one 
of the component parts of the great coun- 
cil of the nation assembled in Parliament.” 

That sums up the present situation to 
perfection and the Speaker and MPs might 
well take the advice to heart. 
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CINZANO LTD. Montreal. net 
profit of £133,688 for year ended 
Sept. 30, 1956 was 6% lower than 
previous year’s £142,304. 
April 26. 


& 


8* 
J 
554 











CHARTERED ACCOUNTANTS 





5 
ẽ 





< ee Oe Gor 4 aut oF 


d 


itet 
Wik F 


i 
: 
i 


g 
PF 
Fs 


i 
! 





LL 


Annual meeting is in Montreal on 


INCOME ACCOUNT 
Years Ended Sept. 30: 1956 


CONDENSED BALANCE SHEET 


«.*eceeeeeene 


Company Reports 


Te assist readers 
Financial Pest bas a uniform methed of 


in g and comparing company financial 


from the companies’ published reports are feotneted. 


ERE 
eS 


eeesee 
*reeee 
seaee 
eeece 





— lel 


statements 
tien accounts, Variations 


PAMOUR PORCUPINE MINES 


’_ 


mine to production. Of this sum, 
$151,000 had been advanced at year’s 


end. 
The INCOME ACCOUNT 


Years Ended Dec. 31: 


Other inc. (net) ...- 
ed earnings * * 
Depreciation — 28 
e = exp. W/O «see 
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MONTREAL 
VANCOUVER °e 


S. ROSS & SONS 


Chartered Accountants 

TORONTO « OTTAWA oe 

LONDON, ONT. © £SAINT 
Established 1858 


CALGARY 
JOHN, N.B. 








GEO. 


BELLEVILLE 


Chartered Accountants 
OTTAWA 


A. WELCH & COMPANY 


CORNWALL 








Arthur A. Crawley & Co. 


OTTAWA ©&@ MONTREAL ® BROCKVILALZ © TORONTO © SUDBURY 








GUNN, ROBERTS aw CO. 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Charfered Accountants 





LICENSED TRUSTEES C. J, DICK, W. &. O'LOANE 


CHATHAM 





e Certified Public Accountants 
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346 Main Street East 


 Yeensed Trustees in Bankruptcy 


Hamilton, Ont. 
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¥ ov CANADA Inoree 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Su and Purchasing Services 


355 ST. JA ‘ES ST. WEST — MONTREAL 1, P.O. 


WARNOCK HERSEY 


Company Lid., 
Engineering 














ry 


¢onsulting & Inspection 


—* Chemists 
OFFICE!'k LABORATORIES COAST-TO-COAST 
Lae OFPICE...126 ELMSLIE STREET, MONTREAL 32, P.Q. 
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Sta dler, Hurter 


| & Company 
: CONSULTING ENGINEERS 


1501 St Catherine Street West, Mentrec!, Canada 


(INDUSTRIAL @ { COMMERCIAL © MUNICIPAL © PROCESS @  fOWER 
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RACEY, MicCALLUM and ASSOCIATES LIMITE 
J A company owned and operated by 
,+ Consulting Engineers 
Civit, YF and Mechanical Engineering Consultation 
Suppervision, Inspection, Appraisal and Investigation 
MONTREAL: HU, 59-4941 TORONTO: EM. 6-5641 VANCOUVER: PA. 8513 








- 








McC¥JNE ENGINEERING LTD. 
4 Consulting Engineers 

MINES MILL AND INDUSTRIAL PLANT DESIGN 

129 camel i Ww. EM. 4-5408 TORONTO 








CRIPPIN WRIGHT ENGINEERING LTD. 


j ENGINEERING CONSULTANTS 


Hydro Electric Projects 
F Bridges, Tunnels, Cavseways, Doms 





Civil, Hydraulic, Structural, Power 
207 West Hajfings Street Vancouver, Canada 
iz 





ig 


B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dumse, tunnels, power plants, buildings, 
<r high voltage systems, pipe lines, 
os and electric utilities. 


960 Richard} Street - - ~- = Vancouver .1, B.C. 











P. G. GAUTHIER 


* 

I CONSULTING ENGINEER - 
: and 
: QUEBEC LAND SURVEYOR 


2180 Belgravid Ave. 


Moadtreal 28, Que. 








| BRITISH ENGINEERING CONSULTANTS 


Water Supp} and Purification, Sewerage and Sewage Dis 
Treatment of Industrial Wastes. 3 


New Westminster, B.C. Halifax, N.S. 


Terente, Ont ’ 
774 Columbie S$. P.O. Box 93 


1662 Avenue kd. 








SIR ALEXANDER GIBB & PARTNERS 
j* CONSULTING ENGINEERS 
Reports, Designs, 
} sae © = Power; & Bridges; 
————— 


Qveen Anne 
LONDON, ence Telephone EM. 6-2633 








WIGGS’ WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
‘Air Conditioning Engineering and Design 


$91 Egtintos Ave. &. 4950 Sherbrooke St. W. 1] Metcalf st. 
— i⸗ Montreal 6 Ottawa 4 





r 1 





JOHN ‘H. ROSS AND ASSOCIATES LIMITED 
CONSULTING ENGINEERS 
| Reports, Designs, Engineering Supervision of 
Mechoni:al and Blectricel Equipment of buildings and industrial plants 
1261 YONGE STREET, TORONTO 7 ° WALNUT 4.2508 
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PARTNERS (CANADA) LIMITED 
Engineering Consultants 


the 
Thermal and Electrical Power Fields 
200 BLOOR STREET, E. TORONTO, ONT. 
Telephone: WAlnut 4-9281 








CATALYTIC 


CONSTRUCTION OF CANADA, LIMITED | 
Disigners — Consulionts — Constructors 
FOR THE 
Patroleum, Petro-Chemical, Chemical, Pulp, Mill, — 
and Mining Industries . 


900 YONGE ST., 
TORONTO, OWT. 


600 $. VIDAL St. 420 MARIEN AVE, 
SARNIA, CNT, MONTREAL EAST, P.Q. 
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31,429,887 shares outstanding at 
Dec. 31, 1956, compared with 
$2.08 on the 29,865,691 shares 
outstanding at the 1955 year 


Net crude oil production in 
1956 increased by more than 


were 10% higher. . 
Expansion during 1956 in- 


million refinery at Halifax and 
new wax plant at Sarnia. New 
lubricating oil plant at Ed- 
monton had its first full year 
of operation. 

Company has under study a 
$17 million rebuilding and ex- 
pansion program at its Calgary 
refinery. 

It has an option to buy 260 
acres of city-owned land ad- 
jacent to the refinery, and has 
applied for rezoning of this 
land from agricultural to in- 
dustrial use. : 

Plans are to double capacity 
of existing refinery and to in- 
stall latest types of processing 
units. 

Imperial Oil boosted its price 
of Western Canadiar light 
crude oil by 18c bbl, or about 
7%, early this year. Refined 
gasoline and other products 
were also boosted about the 
same time. 

Company is to move to its 
new headquarters in uptown 
Toronto late next month. An- 
nual report will be issued first 
week in April. 


cluded completion of new $30 — 
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IMPERIAL OIL—Imperial’s outstanding 
record for oil discovery in Western Canada, 
its large reserves, end its continuing ex- 
ploration and expansion program promise, 
along with the continually growing demand 
for petroleum products, to maintain the 
company’s position as Canada’s largest and 
most fully integrated oil company. « 


come. 
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NORANDA MINES—Noranda is a major 
integrated copper producer with large gold 
output. A sizable income from its invest- 
ments tends to stabilize earnings and in- 

Further expansion of ; 
promises increasing earnings over the long 
term. Directly and indirectly, company’s 
shares afford a diversified position in gold, 


copper and other base metals as well as in 
potential oil acreage. 





How To Kkead Stock Charts 


{INDEX OF GRUWTH: The rate at 
which the value of the equity behind 


for the current vem 
UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 
by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 


Noranda 


Noranda Mines, trading at 
recent $51, is 21% above UV 
level ($42), has room to rise 
57% before reaching OV level 
($80). Yield is 4.92% at annual 
dividend rate of $2 a share. 


Price is 15.4 times 1955 earn- 
ings of $3.31 a share. In 1956- 
57, stock has ranged between 
high of $66% and low of $47. 


Outlook for copper prices is 
clouded. Current price of 32c 
lb, lowest in two years, could 


stock is adjusted as underestimating or 
future rate of 
a 





have shown m>derat> improve- 
ment over recent weeks. 


produced encouraging copper 
values. Property is immedi- 
ately to the west of Cold- 
stream Copper Mines’ under- 
ground workings. 

Noranda now controls Shield, 


which had been dormant near- 
ly 25 year. The agreement 
between the two. companies 
provides that Noranda may de- 
cide to proceed with under- 
ground work within six 
months, in which case it must 
buy 1,590,000 shares of Shield 
within 90 days, with options on 
800,000 shares at 62c-for three 
years, 800,000 shares ut $1.25 
for four years, and 103,919 
shares at $2.89 for five years. 
It is estimated that vunder- 
ground work would require ex- 
gp of upwards of $750,- 
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@ Designing Engineers 





FENCO 
FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
VANCOUVER + TORONTO · MONTREAL 

















HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 


oe e Engineers « Constructors « 
SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS. 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO 











LG. & A.C.L.B. P.Eng. Getting 


product design read 
66 Breywin Drive, Terente 15 tt helps them 


CH. 4.1231 
A CONSULTING AND DESIGN 
SERVICE FOR MANUPACTURERS elsewhere 


$6; 
* 








© Architects and Engineers 





KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL SITE REPORTS 
247 JOHN ST. $., HAMILTON, ONT. 








GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 SY. CLAM AVE. £&. © TORONTO WA, 4-7421, WA. 3-7990 














@ Petroleum Engineers 





JOHN ©. GALLOWAY LIMITED 
PETROLEUM CONSULTANTS | 


Geological Reports — Appraisal ef Property Valves — Estimates of Reserves 
Supervision of Seismic, Wildcat Drilling and Other Operotions Pertaining te 
the of Petroleum and Natural Gas 


Telephone — 29018 


627-8th Avenve West 
Celgary, Alberte 
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© Consulting Management Engineers 





Consultants 
E.D.P. SYSTEMS PLANNING 
ANALYSIS, PROGRAMMING, COMPUTATION 
880 Bay St., Torente WaAlnut 4-0929 


KCS DATA CONTROL LTD. 








Public Utilities 


BRITISH COLUMBIA ELECTRIC 
CO., Vancouver, consolidated net 
profit of $12,309,783 for 1956 was 
20.2% higher than previous year’s 
$10,314,473. 

For details on operations, see com- 
pany report on parent firm, B.C. 
Power Corp. 


CONS, INCOME ACCOUNT 
Years Ended Dee. 31: 1956 = 
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B.C. POWER CORP., Vancouver, 
egg ge net profit of $8,706,245 
previous year’s $6,956,095. 

Gross operating income rose 7.7% 
to $683 million, President A. E. 


contributed as follows: electric 
(Canada) $43.3 million, up 10.5%; 


passenger . 

down 13%; freight transport $52 
million, up 23.1%; miscellaneous 
$579,000, down 2.6%. 

Number of electric service cus- 
tomers rose by 13,359 to 293,438. 
Average annual consumption per 
residential customer rose 88% to 
497 kwh. 

In gas service, increase in gross 
revenues reflects for the mainland 


vice, gross revenues were somewhat 
down, but number of passengers 


1956 was 252% higher than) F 


Grauer reports, The various services | Ei°?-_ <*?,! 


Te assist readers in «& 


Financial Post has a uniform 


Van-Tor has paid $200,000 to Pleas- 
ant Valley to finance proving of the 


storage area. 
CONSOLIDATED INCOME ACCOUNT 
Years Eaded Dec, 31: 1956 1955 





Paid 1.35 Ll 
CONDENSED CONS. BALANCE SHEET 
956 1955 


As at Dec, 31: 1 
bds ... $16,781,434 $20,557,836 
: 9,425,168 7,803, 
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Food 


QUINTE MILK PRODUCTS 
LTD., Wellington, Ont., consolidated 
net profit of $38,806 for 1956 was 
11% lower than previous year’s 
$43,638. 

The increase in number of parti- 
cipating class A non-voting shares 
resulted from the re-classification 
of the shares and the successful 
offering to common shareholders of 
participating class A shares at $8 
per share. A total of 8,325 partici- 
pating class A shares was sub- 
scribed. had use of these 


Company 
.| funds for only six months in 1956. 


It is anticipated that full effect on 

n from these funds will not 

be experienced until 1957 as some 

of the equipment was not received 

until early in 1957, reports President 
chardson. 


and comparing company financial 
methed ef presentin 
from the companies’ published reports are footnoted 


604 | and 


Company Reports 


ts, The 


statemen 
g corperation accounts. Variations 


Business Forms 


MOORE CORP., consolidated net 
profit of $9,568,064 for 1956 was 
25.3% higher then previous year’s 


| net of $7,638,194. 


Net sales were Up 15.6% to record 


6,692,988 | $114,103,505, reflecting both higher 


output and higher prices, Steady 
flow of orders ‘kept production at 
top levels, say Chairman W. N. Mc- 
Leod and President T. S. Duncanson. 

Total sales were distributed $97,- 
825,684 or 85.7% in U.S. $15,223,861 
or 13.4% in Canada and $1,053,960 or 


0.9% in other countries. 

Capital expenditure for land, 
buildings and equipment was $5,468,- 
910 of which $4,115,598 represented 


895 | new machinery and equipment. 


A new plant at Heflin, Alabama, 
commenced production in August. 
Operations at the plant in Los 
Angeles was transferred to new and 
larger premises at Fullerton, Cali- 
fornia. This leaves only a service 
plant at Los Angeles for emergency 
service orders for the Pacific 
coast 


In order to increase production, 
company purchased the assets of 
Multiple Copy Forms companies at 
Green Bay, Wisconsin and Los 
Gatos, California, 

The Canadian paper box division, 
Dominion Paper Box Ce., moved to 
its new factory on the western out- 
skirts of Toronto, and the old build- 
ings in Toronto were sold. A new 
business forms plant at 


start operation early in 1957. Kidder 
Press Ce., a wholly owned subsid- 
iary, has almost completed a sub- 


ing capacity, most of which is need- 


company at 95% of the average mar- 
ket price. 

In 1956, 517 preferred A shares 
were converted into 8,272 common 


Fergus, | “Se 
_ | Ont., was nearly completed and will 


Pulp and Paper 
CO,, Quebec, 
profit of 
$9,006,939 for 1956 was 18% lower 
than previous year’s $9,172,873. 

The spot market for newsprint 
which developed late in 1955 con- 
tinued throughout 1956. By year end 
new production was making itself 
felt and spot sales at high prices 
largely disappeared. 

Additional capacity in the next 
two years seems to assure a com- 
fortable margin between supply and 
demand, says President A. C. Price. 

New equipment is being installed 
at Kenogami and Riverbend mills to 
augment production. Mills are pro- 
ducing 60% more newsprint than 
originally built for. 

The Murdock-Willson power de- 
velopment is proceeding on sched- 
ule and will come into operation in 
time to replace the smaller of the 
Saguenay Power contracts which 
terminates next fall. 

Newsprint and board mills were 
closed for six days in May due to a 
strike. New contracts end in May, 
1958. 

“The Quebec Government has 
transferred a substantial part of 

timber 


for other limits not yet located. This 
will make it necessary to commence 
cutting operations on the North 
Saguenay limits, entailing a sub- 
stantial outlay. 

All groups of limits under lease 
from the province will then be in 
operation. 


CONS. INCOME ACCOUNT 


Years Ended Dec, 31: 1956 1955 
$20 335,128 $19,931,463 
2,790,000 


4,665 
188,925 
7,650,000 
9,172,873 
,000 


Times Bend Interest Earned :{ 
Before depr., depl. 117.66 
After depr., depi. 99.69 
tAfter interest on bank loan, 

Rarnings per Share and Dividend Record: 
Preferred $180.14 $183.46 

4.00 4.00 

4.02 4.09 

Paid & pay. ... 3.00 1.00+.41.00 
aPayable Feb. 1 of year following. 
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J. EDGAR DIOKX 
Consulting Management Engineers — 
MONTREAL ° 








STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 
VANCOUVER 


TORONTO MONTREAL SHATTLE 
Montreal 


Reyal Benk 444 
6, ?.Q. Vencouver one. Seattle 4, — 


Wash. 
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© Management Consultants 





URWICK, CURRIE 


LIMtiTteD 
MANAGEMENT CONSULTANTS 
MONTREAL 1494 SHERQROOKE ST. W., GLENVIEW 7419 
TORONTO 80 KING ST. W., EMPIRE 6-2193 








Member o/ Avoccateom 0/ Comeau ttomg Management Pugrneers hw 
15 Wellington St. West Aldred Bidg., 507 Place d’Armes 


F 








PAUL E. OUPRESNE L. @. DAIGNBAULT _ TB. Mel AGAN 
DUFRESNE McLAGAN & ASSOCIATES 
REGISTERED 


INDUSTRIAL AND MANACEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST CLEN 4217 WESTMOUNT, MONTREAL 6 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 909 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 








J. W. Howard, ru. p. 

PROFESSIONAL PSYCHOLOGIST 
‘ CONSULTANT TO MANAGEMENT 
1509 Sherbrooke St. V. 


Montreal, P. Q. Tel: Wi, 3891 








DRAKE, 
STARTZMAN, 
SHEAHAN 
end BARCLAY 


Distribution and Materials 
Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, N.Y. 








0. A. MATTHEWS & ASSOCIATES | 
_ MANAGEMENT CONSULTANTS, 


With co-ordinating affiliations in Canada and U.S.A 
434 University Avenue 


Tel: EM. 38-2146 


— 
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@ Building Consultants " 
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J BUILDING CONSULTANT mr. 
16: yours’ experience of Construction problems on Commercial, industrial 











& ARCHWOOD CRESCENT © SCARBOROUGH, ONTARIO © Hickery 4-0462 











Consultants on Automatic Data-Processing Systems 
3 110 Bloor St. West, Toronte, Ont. 
Telephone: WAinut 3-4484 
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© Barristers and Solicitors 





| Pithlade, Hoskin, Bennest, Orummond-Hay, 
Pithlade, McEwen, Alsaker, Hunter & Sweatman 
Barristers, Solicitors, &c. 


ne Hoskin, @.C., 8.C.L. 


Dd. E. 4. Bennes?, O.C. 
S Pitelede, @.C., B.A. (Oxen) W. S. McEwen, @.C. 
unter Alen Sweetmen 


Henderson bry Grimble 


Nicholsen 
WINNIPEG 2, MANITOBA 
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Orummend-Hoy, 
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MARSHALL AND STEVENS (CANADA) LIMITED 
t INDUSTRIAL AND COMMERCIAL APPRAISALS 
VANCOUVER 


402 WEST PENDER ST. 
MARINE 7418 


MEW YORK 
$20 LEXINGTON 
; AVENUE 
wew YORK 17, N.Y. 


DETROIT 


266 BRODERICK 
TOWER BUILDING 
DETROIT 26, MICH. 
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Barristers, Solicitors, Notaries 
} 302 Bay Street, Toronto 


GH J, MeLAUGHLIN, 0.6 
WILLIAM 


W. McLAUGHLIN, G.¢. 
RO Fr 26. 
} BEGIN ALD H. SOWARD, 3.6. 
A. DA 


INDUSTRIAL 
RELATIONS | 


MORDEN, QC. 
VID MeFA 


LLOYD A. MAY 
ROBERT W. MACAULAY, 2.6. 
BOBERT N. McLAUGHLIN 
EDWARD A. JUPP 
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ROSS DROUIN, Q.C. 


Barrister and Solicitor 


sees 14 
NGEXANDER, HUGHES & ARCHER 
. Barristers & Solicitors 
: &. @. H. Ale 
& A. Hughes 
: Sterling Tower 
|: 372 Say Street, Toronto 1 


xander 
Willlem L. Archer 


Quebec Power Bidg. 


4-1375 Cables ALEXCOM QUEBEC, P.Q. 














HENER & CRANSTON 


LANG, MIC 
Barristers & Solicitors 
or oe *** —* oo ae STREET WEST, TORONTO 
; R. A. CRANSTON, @.C. D. A. aoe 

’ J. H. O. PEPPLER R. H. ROHMER 

J. L. C. JENNER W. O. HEROLD 
Cable eddress: “LAMER” Phene: EM. 8-2931 
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O'CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 


irHOMAS P. O'CONNOR, @.C. DONALD D. CARRICK, @.C., M.P. 
CAN Mac¥. ROGERS ELGIN BE. COUTTS 
SUITE 607-612, 32360 BAY STREET 


TORONTO i, CANADA TELEPHONE EMPIRE 6-9731 


CARRICK, 
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' Johnston Sheard & Johnston 
> BARRISTERS & SOLICITORS 


2. W. & Johnston, @.C. Terence Sheard, @.C. tan $, Johnston, @.C. 


Ne KING ST. WEST TORONTO 





Strachan Heighington 
tMpire 8-2606 





MeCARTHY & McCARTHY 


WR. WEST. @ ©. TERRY @.0 
JAMES W. WeLkcr ac i 
DOUGLAS G, MILNE 
JOHN W. BROOKE JO 

E Fr JOHN 


FORGE D DONALD 
DOUGLAS K. LAIDLAW 


— 08 — a, 


MARY 4. * 


Zz 
S@UNSEL: FRANK McCARTHY, @G HAROLD G. FO c #w ROBINETTE,. 
a Tel.: BM. Ht i Cable hadrons: ‘ * * 








a 
j; THOMPSON, SHEPARD, DILTS, JONES & HALL 
f- STERS AND SOLICITO 
A. E. Dilts, QC. 
C Gordon Dilts 
J. Hugh McDonald 
Walter L. Ritchie 
Associate; E. G. Phipps Baker, Q.C. 
S03 ELECTRIC RAILWAY CHAMBERS, WINNIPEG 2, CANADA 


T. W. Laidlaw, @.C. 
David H. Jones 
John F. Funnell 














ALAN SWABEY & CO. 


; Patent Attorneys 
41456 Drummond 
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IRIDOUT & MAYBEE 
(f11 RICHMOND St. W., TORONTO 1 
G. EB. Maybee, @.C., B.A. 




















: DONALD INSPECTION LIMITED 
i, Chemical Engineers 340 Richmond St. W. 
| Analysts : 

Tel. Em. 3-4067 
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erating profit rose because of 
improvement in grade of ore milled 
and lower operating costs, Presi- 


‘dent H. S. McGowan states. 


The drop in tonnage was largely 


150,000 | due to mining difficulties caused by 


1,425,641 1,963,018 


HUBBARD FELT CO., Montreal, 
net profit of $92,053 for year ended 





a cave-in in the main ore pass sys- 

tem below the 750-ft. level and also 

to a policy of grinding finer to im- 

prove recovery, he reports. 
Positive ore reserves are placed at 

5.5 million tons averaging 0.115 oz. 

of gold, with another 377,000 tons 

ble. 


Nov. 30, 1956 was 51.6% higher than | possible 


$60,705. ° 


previous year’s 
Capital expenditures were $76,000. 


Years Ended Nev. 30: 
et earnings 


ereeeee 
eereee 


Income tax ..cceccs 


CONDENSED BALANCE SHEET 
at Nev, 30: 1956 

$178,325 $131,115 
122,743 88,555 
141,186 168,047 
442.254 387,717 

3,141 

224,068 . 


669 464 
118,768 





371 to 14,512. Capacity of the Malaer- 
tic substation was 


increased 
12,000 kva to 18,000 kva and an ex- 
tension 
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The company plans to place its 
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profit of $129,949 for 1956 was 48% 
higher than previous year’s $123,- 


Indicated market value of invest- 


ures, President H. R. Jackman 
states. Profit on sale of securities 
was, $98,438, increasing capital sur- 
plus to $884,492. 
INCOME ACCOUNT 

Years Ended Dec. 31: 
Inc. from invests. eese 
Less: Expenses eeeeee 

Loan interest ...c0. 

Bond interest eeeses 
Net ereeeeeece 


—* — 
.: Earned 


CONDENSED BALANCE SHEET 
As at Dec. 31: 


wholly-owned Rosita copper prop- | * 


erty into production as quickly as 
possible, Mr. MeGowan says. If a 
road can be completed before the 
next rainy season, production should 
begin early 1958. Rosita reserves 
are estimated at 3.5 million tons av- 
eraging 2.91% copper and 200,000 
tons of 5% copper. 


INCOME ACCOUNT 
Years Ended Sept. 30: 1956 1955 
454,414 $2,400,368 
— 35,030 


37,033 
716,216 
556,587 
326,383 


$0.316 
0.10 


. tons ee 8,919,000 
Grade ($35 gold) ... $4.06 





Financial 


MUTUAL ACCUMULATING 
, Vancouver, net income of 
$496,432 for 1956 wak 45.3% higher 


‘| by 2,413 to 6,445, an” increase of 


405%. A good measure of this in- 
crease was due to the success of the 
company’s estate plan, says Presi- 
dent E. Ernest Buckerfield. 
During the year investment con- 


reduced from 76.91% to 69.56%; Gov- 
ernment of Canada bonds increased 
from 8.95% to 13.26%; interest bear- 
ing deposits reduced from 13.05% to 
bearing 








CUSTOM- 
TAILORIN 


for correct 





Call loan (sec.) eeeeee 
Sundry liabs. eeeeeee 
Pref. div. pay. eeeeee 
Funded debt. eeeeeeee 
Capital stock seeeeeaee 
Capital surplus ..ecs. 
Earned surplus 





=: KENNEDY CAN CAST IT 


When Kennedy engineers and foundrymesi 
undertake to make castings for you, you 

can be sure that every casting will be uniformly 
right in metal and in every detail 

of your specification. 


Castings supplied in the rough, semi-machined 
MILD and ALLOY STEELS 
ALLOY IRONS 


by conventional and 
centrifugal processes. 

This casting is one of 
several housing members «‘ 
a Roberts Ring Grinder 
as built by Kennedy for 


the pulp and paper 
industry. 


& DIVISION OF MILLSPAUGH LIMITED, SHEFFIELD, ENGLAND 
OWEN SOUND, ONTARIO 


MONTREAL: 1224 St. Catherine St. W. « HAILYBURY: John H. Brumefl 





Plug in new circuits —cut expansion costs! 


Stepped-up production usually demands extra power—but advance 
planning keeps expansion costs right in line. With a BullDog distribu- 
tion system, new circuits to serve increasing demands are as close as 
BullDog Plug-in Duct. You simply plug in extra power when and 
where you need it—make a safe, convenient connection in minutes, 
without even interrupting the flow of current! There's no downtime for 
rewiring, no waiting for the power you need! 

See your electrical contractor or the BullDog sales engineer—ieam 
how a co-ordinated BullDog distribution system, from safety switches 
to switchboards, provides full efficiency, safety and the flexibility 


that means economical expansion. 


BeliBeg Electric Predecte Compesy (Cenede) Limited 
Cleysen Rd., : 


Heed Office axd Fectery, 80 
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rates are meeting with good re- 
sponse on new financing. 

In the stock market, the popul- 
arity of growth issues has abated 
considerably except possibly in 
natural gas where a new era is 


Record of Financing 


eens one 


Gevernment ef Canada Treasury Bills — 
Due June 7, 1957, eo ote to vi Issued Mar. 
8, 1957. Sold at $99.080 to yield 3.72%. 
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should be adequate for the bal- 
ance of the year. Foreign interest 
in oil and natural gas will. con- 
tinue and development situations 
of merit will attract attention. 
Interest in uraniums will un- 
doubtedly continue but periods of 
consolidation will be seen as the 


| 
| 
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At the Annvel Meeting 9f 
Cullech, Cheirman of the 





Big 

Quebec has joined the trend to 
fewer and larger farms. 

The province now has 12,000 
farms fewer than in 1951, esti- 
mates Macdonald College. Total 
number of Quebec farms: 122,000. 











The changes in the tax struc- Gevernment Treasury Bills— 
Mar 15, 1957. Sold at $99.079 to yield 








FRREE send for New Tax Book 
today—it may save you money 


ut 


present levels but decline 
ore this time next year. 
As regards industrial profits 


J 


been rising and profit margins | ™ 
are likely to narrow. More than 
ever before, the investor should 
be prepared to put a premium 
’ lon management with proven abil- 
‘lity under highly competitive con- 
ditions. 

Those utility companies which 
will distribute natural gas to the | “4: 
consumer offer attractive possi- 
bilities for long-term growth. In 
addition, many sound common 
stocks are now selling on a low 
price-times-earnings ratio and of- 
fering a good yield in view of the 
lack of interest in the market 
generally. We continue to be op- 
timistic about the outlook for Ca- 
nadian equities but would never- 
theless advocate that investors 
take advantage of today’s high 
fixed-income yields. — 

* * 


R. H. NOSE; Watt & Watt 

Toronto) 

atural resources development, 
such as gas production, transmis- 
sion and distribution, extensions 
to and looping of oil pipelines, 
electricity generation and crea- 
tion of new mines, will act as 
an important support to the Cana- 
dian economy this year. On the 
other hand, industries that have 
more or less completed major 
expansion, for example, cement, 
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Following the annual Directors’ Meeting 
of the Dominion Seven-Up Company Um · 
ited, Howard E. Ridgway, President, an- 
novnced the appointment of W. C. (Bill) 
Dickson as Vice-President and General 
Menager. Mr. Dickson became associated 
with the Deminion Seven-Up Company 


in 1938, wes appointed General Man- 
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company, s 
tures Seven-Up extract which is sold ex- 
clusively te. authorized Seven-Up bet- 
tlers across Canade. 


y 
*4 U DE 2... ee Secale te 1068. 

) Dominion Seven-Up Company Limited, 
—— * the Canadian parent manvfac 


| 2, CANADA 
‘The Only Canada-Wide 
Farm Month 


Rideau 
FR °° TAN_NDING | 
PARTITIONS 


—adapt to any office layout 
—cost much less than permanent partitions 
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For your new NITRIC ACID plant SS 
LOOK FIRST “ TO FLUOR 


For new nitrie acid production facil- 
ities, you can now call on Fluor, 
licensed to design and construct plants 
based on the DuPont Pressure Process. 
Fluor’s long experience in the process 
industries is your insurance of a nitric 
acid production facility with low ini- 
tial cost and trouble-free operation. 
The Fluor organization’s complete in- 
tegration permits each project to be 
carried through all phases .. . design, 


if 





You can save money now and in the future too 
when your office layout plans include Rideau 
free-standing partitions. For these versatile steel 
units will easily adapt to every change in your 
firm's growth and development. They can be 
assembled or dismantled in minutes — require 
no maintenance — last a lifetime. Practical and 
good-looking, Rideau partitions will modernize 
your office — add to its efficiency. 


7 


Write for litercture or ask your Sankey decier 
fer full information. 


i 


procurement, and construction ... un- 
der a single responsibility. 

The process offered is economical 
and completely proven, using only 
three raw materials—air, ammonia, 
and distilled water. Capacities from 
50 tons per day to any requirement. 
An integral energy-recovery system 
substantially reduces horsepower 
requirements, and plants are charac- 
terized by minimum operating costs, 
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WICKET SHELF—Available in 
sixes te match pone! widths. 
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FLUOR of CANADA @ 


Manufacturers Life Buliding ' r 
200 Biecor Street East, Teronte 


THE FLUOR CORPORATION OF CANADA, LTD. 
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Government Bonds 


Mar. 19, 1987. (Sepplied by Investment Dexylers Assoc. of Canada) 
% Due Bid % Due Bid Ask Bid Ask 
Gevi, ef Can. Bends: Prev. Gevi. Bonds 
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Western Life 25% pd. .... 
Wood Alexander 6% pf. .. 
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3 Jan. 1962 ... 083 95 New Brunswick: 

4 Jan. 1962 ... 096i 98, 4, Apr. 

23 June 1966... @& 

33 May 1957 ... Si 

int. Bank ef Reconstruct. 3) Sept. 1965 ... 38 
& Development Neva Scotia: ; 


34 Apr. 1965 ... 871 90 | 44 Nov, 1960 .... 6063 
3i June 1969 ... 871 90 | & Mar. 1960 .., 908% 
34 June 1963/65. 88 

C’wealth ef Australia: 3 June 1956/68. 96) 
4 Nov. 1970... @ 92 22 June 1965/68. 980i * 94) 


«Payable Cen., N.Y. or £. ¢Payable Can. or N.Y. ?tCallable on or after Sept. 15, 1956. 
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B. C. Telephone 43 
Calgary Power . 34 
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North, Que. Pr. 

Power Corp, ... 

Quebec Power . 

St. Maurice Pr. 
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Abitibi Pr., P. . 
Acadia-Atlantic ‘ 
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F. 
F. William Nicks hes been elected to the 
Bocerd of Directors of The Canada Life 
Assurance Company. Mr. Nicks is Gen- 
ral Manoger and a Director of The Bonk 
of Neva Scotic. He is President of The 
Cenedian Bankers’ Association and a 
Director of the Notional Trust Company. 
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LIMITED 
Successor to G.I. 8. Series 
“A” Trust, established 
in 1931 
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Domunion Foundries and Steel Limited. . * 
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NOW BIGGER THAN WINDSOR, SUDBURY, 
_ SASKATOON AND OWEN SOUND COMBINED! 


Rapid expansion of industries accounts for Hamilton’s growing wealth and 
increasing population. According to latest D.B.S. and Sales Management figures, 
Hamilton is Canada’s sth largest city and Ontario’s fastest-growing major city. 
The population of Metropolitan Hamilton now stands at over 325,200— 


more than the populations of Windsor, Sudbury, Saskatoon and Owen Sound combined. 
Retail sales now stand at $287,783,000—per family 


income at $6,s90—z« full $2,000 above Canadian average, 
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1 North American 
Diversification 


2 Generous Dividend 
Policy 


Copia Growth 

3 otential 

& Professional 
Management 

& Protection from 
Inflation 


$3482 
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© immediate 
Tox 
J Advantageous Tax 


8 Favorable 
Succession Status 


= | The Hamilton Spectator is the only newspaper serving the rich 

— ee COVER HAMILTON industrial centre of Hamilton. Out of a close to 100,000 circulations 
lie. IED se oe over 79,000 Spectators are bought daily in Hamilton, as compared with 
114 Stocks Vield a a laeliic. mai: | Metropolitan Hamilton’ s 79,000 homes. 


| ig ¥ 5 

Averagey ** | HAMILTON For complete advertising and marketing information on 
dend-paying | on the Toronto Hamilton, contact The Hamilton Spectator. 

— 2. rae 
March 1. we 5.15%, up cain, WORLD'S SECOND LONGEST 
from the week. The CONTINUOUS BRIDGE—Second 
| only to San Francisco’ s Golden Gate Bridge, 
Hamilton's Burlington Skyway is the 
world's second longest contsnuous bridge 
— 8,400 feet long. 
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Gin. Coty. id treal | May 3—Page Hersey Tubes" | VOKES (Canada) Limited, 3801 Dundas Street W., Toronto 9, 


Algoma Central To Pay : — 
15% on 1959 Issue 


This year's interest payments on 
the 5% first mortgage debentures 
stock and bonds, due 
Algoma Central & “tude : 
Railway Co. have been announced. 


A 10% payment will we ie’ 


: 


(phote by Karen) 


' RICHARD LANCASTER HEARM 
8.A.Sc., D.Eng. 


Humphreys end Glasgow (Canada) lin- 
Wed, Terente, er: pleased te announce 
the slection of Or... Richard toencaster 
Heern to the Scord of Directors. Until 
recently,’ Or. Hearn was Chairmen of the 
Ontario Hydre Commission ond ia sili 
ective as Consultont Engineer te this 
ergenizetion. Or, Hearn is recognized 
internationally as one of Canada's most 
eminent professional engineers. In 1952, 
the henerery dagree of Doctor of En- 
gineering was conferred on him by the 
University of Toronte from which he 
gradvusted in 1913 as @ Bachelor of 
Applied Scienc). Dr. Hearn was eword- 
e¢ the Enginaering institute of Caon- 
edo's 1954 joban C. Smith medel end 
the Professiona: Engineers’ Medel and 
Gitation in 1926. Me hes alse been 
chosen to ive, during 1957, the 
Sir John Kennedy Medal from the &n- 
gineering institute of Canada. He is 
@ Director of Atomic Energy of Canedea 
lid., an Henerary Member of the As- 
seciction of Mynicipal Electrical Utilities 
{ef Onterie), tile Member of the Amer- 
leon Society of Civil Engineers, and the 
Engineering Instiivte ef Cenedea and a 
member of many other Engineering and | © 
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were made, on June 1 and Dec. 1. 


After deducting $1,546,275 interest|  [—— | @RVA=t abate} @ fos 
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to be paid this year, deferred inter- 
est on this issue would amount to a ‘ \ 
| $5,515,047. : —* 


MECHANIZED ™ \ 
There is one tractor for every \ \ 
two farm workers in Australian 
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farms down under, has increased 
from under 60,000 to almost 
200,000. — 
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‘Supply pipelines clogged .. . 

inventories high...new goods blocked. 
When better coordination is needed...“"™ 
PRIVATE WIRE TELETYPE IS THE ANSWER! 


in hundreds of businesses, lerge and small, 
Private Wire Teletype can help cut costs 
and improve operations in scores of ways. 
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DORVAL AIR TRANSPORT LIMITED 
Montteal Airport, Canada MWices 1-551 


or call our agents: GILLESPIE-M O LIMITED _.. 
: ; 266 N Dame West, Montreal AVenue 8-2291 
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McKee builds plants that 
EARN PROFITS 
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Read The Financial Post regularly — it’s Canada’s 
foremost business and investment service! 


Make this year your most successful. Let The Financial Post help you profit 
from Canada's surging economy, Every week The Post will bring you sig- 
nificant facts and reports you need to run your business and investments wi 
greater foresight and understanding. : 
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FFEEFEE F EERE FERERERE FEEEE FREREEEEEEEEESEEET? 


‘OU may have many reasons for building your new 

plant—increased capacity, new production processes, 
new products, more advantageous location—but, in the 
final analysis, they all add up to one purpose—met profit 
for your company. 
And that’s the underlying purpose of all McKee engineer! 
ing and construction—to produce for you a plant designed 
and built to earn a profit. We have been doing this 
for more than fifty years. , 
The fund of practical knowledge and experience gained og 
upward of a billion dollars worth of projects in thirty-five 
countries can be invaluable to you in your new plant: 
We'll be glad to give you sll the facts on the cost-saving, 
time-saving advantages of McKee services. 


Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors 372 Bay Street © Toronto 1, Onturie 
Subsidiary of Arthur G. McKee & Company ¢ Cléveland 1, Ohio 
New York, N. Y. ¢ Union, New Jersey ¢ Washington, D. G 
British Representatives: Head, Wrightson & Company, Limited 


No other business paper is quite like The Financial Post. These exclusive 
features will give you a clear perspective on investment trends. Read what 
the professional investors are doing. What they’re buying and selling. Follow 
each feature regularly. They'll help you invest wisely and profitably. 
Selected Growth Stocks: 26 Canadian stocks selected for their growth poten- 
tial. See how they compare with your own holdings. 

Market Comment: a panel of outstanding Canadian investment advisers gives 
its interpretations of market trends. 
Managed Investment: Watch the actions of the managers of the Compton and 
McNab accounts. ; 

The Beaver Club: the operation of an actual investment club. All transactions 
are live, See how this club fares in comparison to your own. 

The Post is full of other news and features to help you seize opportunities — 
charts, pictures, company reports, shifting markets, labor trends, taxes, 
import and export outlook, etc. This help can be yours for less than 12c a 
week. ‘Subscribe today—fill in the coupon below and return it to us. 
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on 22 nA dividends | regular “sy Registered Oftice of the Company pom ae 
April 1, 1087 to sharelo fcrs'al sex | Ber, share has bee NORTH AMERICA Calgary. (Aibertals of Sen Pet +6" sas" 
a Close of bus¥.ess March o The Office of Montreal Trust Com 
, we arch | be payable on Satur (Alberta) pany 
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Secretas;- Treasurer. By Order of the Board. 
* NOTICE IS HEREBY GIVEN 
rt — — W. T. GUNNING, that @ dividend of 1.7065 ren * = 
fompany evand, Ontario wary; me cont, 85.325c, * x8 shore be : xGid Eagle 7 
Tycimivraen ch 1i, 1957. “ut coe on the 
NADA Oden able Preferred Shores of $50 k West, mous - Do pr 92 il 
por valve of the Corporation ; Mock none a Do “Mack ‘ 
Grafton Ai 4 
rafton : 44 


DIVIDEND NO4icE 
NOTICE I for the period | 
e dividend of Say, .F'VEN that| DOMINION GLASS COMPANY 1986 to Bist Moreh 19077 tl immediately following 
Preferred “ote on the petstanding — payable on Ist April, 1957 to ing or any adjournment meecet- 54 : 295 hee oe on 
bl yi ee Notice i Maraholders of record 8th above wily’ snare warrants deposited 
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OTICE IS HERERY G . RRED STOCK of | “ 
250 pe —— ilividend vf the ‘fist “aay of ‘hi barter ending Montreal, Quebec. SY ORDER OF THE BOARD 
the bo Te } y Pome fleglared on ee ar 1957, Morch 1st, 1957. Ls. Connex 
95 vy yabile: May “10, Notice is also hereby given tha : — GWCoalAT 2 
1957, to shareholders 7 record at dividend of Fifty Cents (50 ta | | an dee. °° 
ion of business ob fApril 10th, | COMMON STOC | 7 — — — 475 500 
: . xGreyhk 51 
By Order of the Boat. of Marc 1087, ending the Sist day fenhrst “0 ni 3 Gridoi = 1006 
E. (;ARSIDE, , Guar Tr 21 21) 
J Secretary. The above dividends will be paid 
= 3 Monday, the 15th day of 
7, to s —** f reco at 
us ursd 
28th day of March 1p6y" ay, the 
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Notice is hereby gis, — 
that 
nara quarterly antena, of : dard ding 
wenty-five cents (25¢) Poer share 
on the outstanding || Ordinary Vancouve * 
Vaneouver 2, B.C 


Se ihout nomin#! or par || fé hare pany Limi 

© capital sto>k of ¢ i ° 

SEE capital st af * imo fn To the § holders of Powell River Com imited: 
or the quarterly per; j ending (Canada) Limited : 





Steamship Division 
Carriers of All Bulk Cargoes 

Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 
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March 31, 1957 Such 4 divi 
, dividend 
to perl RS, + _~ SPECIAL EXTRA 
reces¢ at the 
up of business on Aip!:1 4 1957. || DIV : j — 2 day of April, 1957, 
* order of the Boat. DEND Dy renters sere Time, 
G. = BROAi>BENT, Notice is hereby given that ° : : . ce sheet Fine Hin 
ice-Presiczent Special Extra Dividend of 10¢ a general pg 
i Per share hes been declared the : Com a 
Se So acta ae a a —— 
ay Ist, transa in any other 
1957 te sh busin ration, and IN 
Greholders of record eeting. “ss as May pr operly be brought Hud Bay 787 ee 
_ xHgh-Pam 209i Owners and Operators ; 
Fort William Terminal Eley 
ator Co. Lid. 


April 15th, 1957. DATED ast V; * 
——— March. * ancouver, British Columbia,’ this 15th day of Z 
JACK REITMAN, By Order of the Board, . 4:4 and Powell Transports Ltd. 
Secretary- reasvurer, - J Office—563 . 

8 rain . 

SEE _ | Amel eco eee Wes 
. 8, 1956 . 
} : Que., Vancouver, B.C. 1 


Montreal, March 12th, 1957 


yh fof 
j 





* ee 

e 

3 
SSaa 


| 
TT 
Lewy, 
a 








223 


K. A. POWELL (CANADA) LTD, 


GRAIN SHIPPERS AND EXPORTERS 
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CARL F. BURKE NORMAN STANBURY 


W. H. C. Schwartz, president of The: Maritime Life Assurance Company, announces 
the election of Corl F. Burke, Charicsietown, as a director representing the policy- 
holders, and of Norman Stanbury, Ha!;fax, es o shareholders’ director. 


Mr. Burke is vice-president and inénaging-director of Maritime Central Airways 
end a director of Mont Laurier Avinition.. Mr. Stonbury is president of Stenbury 
and Company and a director of seve':2 other Canadien companies. 


a 
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FREE 


Please send me without ctiigation on my part, full information 
on Monpre Uranium Explog ation Limited, together with the 
pamphlets and brochures as hecked off in the margin. 

Check here: 


1. 


The Cumco — Limited 
Suite 207, 330 Bay * 
Toronto, Canada 


‘ 


le 
The Iron Industry of qunada. 
Abreast the Market. : 


2 
8. Locality map of New. ; Acunswick. 
4. Up-to-date informatian‘.on 


(fili ib name of mining or oil company) J 


ovse @@@eeweeeeeeeeeeeeeee @eeeeeeeeeoe ces 
¢ 


NOTE: Mapes and 
brechure are being 
prepared in timited 
number. Te avoid 
¢isappointment, act 
premptiy. 


| 
| 


Address {.....0.sce0e: Cenaceseoeenes 
x 
City/Tovin Telephone 
PLEASY. WRITE OR PRINT PLAINLY a 


= You Can Profit 





From These Facts 
" 
Read how this service 
can help investors 
tS, 
Get the facts you} aeed — when you need 


them. Let The Filiancial Post Corporation 
Service help you appraise Canadian securi- 


ties. The informatij:n is complete, accurate, 

dependable — a nevts service that keeps you 

right up to date on current operations, on 

changing conditions affecting any company. 
i 


Covers all fields ; 
J 


Leading Canadian cumpanies are covered by 
the service —indiz;trials, public utilities 
mines, oils, banks, nvestment trusts, trust 
and loan companiss, life insurance com- 
panies, etc. The sex vice may be secured on 
any number of companies you wish to in- 
vestigate and follow. 


Send today for nuit particulars and sample 
analysis. Simply year out this ad, attach 
to your letterhead jor sheet of paper with 
your name and {ddress. Mail to: The 
Financial Post Cérporation Service, 481 
University Avenue; Toronte 2, Canada. 
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What's going on in the mining and 
oil markets — the facts and rumors. 
By RAY MAGLADRY 


EEE SEES EE os A AE TERS 
in several prospects in the Blind River-Algoma Basin field. Some 
properties are inactive but attract attention as location bets: ' 
others are under investigation. 

Extensions to some deposits, such as those of Stanleigh Ura-— 
nium, Stamrock Uranium, Can-Met Explorations, have not yet 
been fully defined and may hold some mine-making promise, | 
engineers and geologists say. 

Speculative attraction of these stocks is belief that a developed 





program or, alternatively, would have value in the future as 
uranium demand 


grows. 
This table shows recent market action of these prospects: 


5 ot AO i 


Price 
Mentor Ex eeeeteeeevaee eee 
da * 
ue eeeeeeeeeeeee 


Norsyncomaq 

Roche L.L. een eae eeaeaeeeaeeaeneceee 
San Antonio eeeee ee eeeaeeveee © 
Thorncrest eeoeeeeeeeeeeaeee ee 
*Bid price. 


8 , 
36 
19 
60 
*.16 


‘ 


3 
65 
32 
68 


THE BUZZ IN THE BOARD ROOMS — is about the tangle of 
fact, rumor and uncertainty that follgwed the first announcement 


that are granted concessions. There’s also speculation that more 
concessions are to come. 

Uraniums continue to highlight the mining board with U. S. 
and overseas buying a factor, but profit-taking cuts into some 
gains. Faraday, newly listed on the American Stock Exchange 
and planning a production start next month, bounces ahead to 
$2.85 from $2.18, settling at $2.40. Bicroft, also active and higher, 
| as company reaches monthly production objective, Stock at $2.30 
compares with $2.20 recently. 

* * 


* - 


Uneasiness hangs over copper commodity markets again as 
February shipments slump after a promising January revival. 
Buyers apparently feel bottom may be 30c a Ib. but at mid-week 
U. S. producers held the 32c a Ib. line. 

* Copper stocks are generally easier, reflecting the uncertainty. 
Copper Rand dips to $3.50 from $3.90 and Chibougamau Mining 
eases from $3.60 to $3.05. 

Threat of a strike at Noranda Mines has little immediate 
reflection on the market as Noranda edges from $50% to $52, 
settling at $51%4. 


* * 7 oe 


Copper prospects, exploring and developing ‘properties in 
Ireland, attract interest to run against the trend. Irish Copper, 
developing its Avoca property toward a production start late this 
year, bumps ahead to $1.50 from $1.25, settles at $1.44. 

' (Can-Erin. Mines flips up from 68c to 8&7c, settles at 73c. Com- 
pany is working on Hungry Hill group of mines and other con- 
cession areas in Ireland. Explorers Alliance, also with large areas 
under concession, edges up to 36c from 29c, eases to 30c. 

Talk of an agreement with Johns-Manville sends Advocate 
Mines strongly higher. Deal would give Manville 51% control, 
involve buying treasury stock and bonds and advancements of 
funds to place property in production. Advocate climbs sharply 
from $7.05 to around $10. 

* oa 


7 * 


Another copper stock, Merrill Island Mining is briefly firm 
against declining copper trend as company reports profits of 
$888,000 before write-offs in year ending June 30, 1956. Stock 
edges up to $1.76 from $1.73, later slips back. to $1.61. 

El Sol marks time in heavy turnover, trading at 64c compared 


'| with 62c recently. Company says tonnage estimate at its Papaonga 


Lake magnetite iron property is being revised upwards to 300 
million tons as a result of the first deep hole. 

Canalask Nickel Mines, newly listed on the Canadian Stock 
Exchange, trading around 43c at mid-week. Stock traded over- 
the-counter at 44c-46c about three weeks ago. 

— — 


ON THE OIL AND GAS FRONT — Outlook for Canadian oil 
exports to the U. S. looks good because of our lower exploration- 
development costs; plus geographical-political factors, according 
to a Baker, Weeks & Co. oil letter. Natural gas, too, is in a good 
competitive position, explaining the projected record high $500 
million slated for oil and gas exploration in Western Canada this 
year. 


ad . 


* . * * 


Home Oil planning another well in the Virginia Hills area of 
northwestern Alberta, six miles northeast of the first of two 
previous strikes. Home Oil A trades up to new 1957 high at 
$17 5/8 from $16%, settles around $16%. 

An earnings increase is forecast for Siscoe Mines by the metals 
survey supplement of John M. Easson & Co. once the trans- 
Canada pipe line is operating. Siscoe has interests in the Bindloss 
field from which initial supply of gas will come. Stock at 75c 
compares with 70c a month ago. 





Company Report 


Te acsist readers in appraising and comparing company financial statements, The 
Financial Pest has a uniferm methed of presenting corporation accounts, Variations 
from the companies’ published reports are feotnoted. 


Mining | srade improved. It is apparent that 


substantial tonnages of ore will be 
AUNOR GOLD MINES net profit | proved belo t ’ 
dropped to $285,879 trom $404,779 in| ir Munich ee 
previous year. Decline reflects lower 


grade of ore treated, higher costs 
and a lower. price in Canadian 
funds received for gold because of 
the increase in the U.S. exchange 


The exploration drift into the 
Aufior ore zone from Delnite Mines’ 
4,375 ft. level was stopped and a new 


ft. level. Current exploration on 
this leve] is encouraging. 

Aunor has advanced $151,000 to 
Geco Mines under its commitment 
to supply up to $400,000 to help bring 
Geco into production. ⸗ 


rate. 


James Y¥. Murdoch, president, 
notes that average price received 
for gold dropped to about $33.99 an 
oz. in the last half of 1956 from 
$34.76 in the last half of 1955. 

Ore reserves were increased and CONS. INCOME ACCOUNT 
Years en Dee. 31: 1956 





Provo Reserves 


699.9 Bill. Cu. Ft. 


‘Proved and probable natural 
gas reserves of Provo Gas Pro- 
ducers are estimated at 699.9 bil- 
lion cu. ft. or 550.1 billion cu. ft. 
after royalties, the company’s an- 
nual report discloses. 

None of these reserves are being 
produced but 356 billion cu. ft. 
of the reserves in the Provost 
field are under contract to Trans- 
Canada Pipe Lines, with sales to 
start late this year. 


Proved oil reserves of Provo 
are placed at.3.3 million bbi. or 3 | M*° 
million bbl. after royalties. 


W sheet tachating investments. 
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property will get consideration in present government buying | 


of government-granted concessions in the Ungava nickel area. 


Stocks of companies applying for ground are irregular as the 
“street” tries to match names to the new Quebec incorporations | 


drift started from the Delnite 3,500 


For the Information of Unregistered Shareholders 








| GRANITE 

[- * +] DIORITE, GABBRO, PERIDOTITE 
f=) ANDESITE, BASALT, TUFF 
(ezze) RHYOLITE, DACITE, TUFF 
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CONSOLIDATED RNR 


CONSOLIDATED TUNGSTEN 
MINING —— ctr OF CANADA 


Oe Wi id ee ae 


} 2 
ake mining area 


* 


Quebec 








Mines Limited 


spotted. 
Exploratory drilling to start immediately. 


OF 





The company recently acquired 25 claims lying to the south and west of Consolidated Regcourt 
Certain copper occurrences have been located and the first diamond drill holes have been 


CONSOLIDATED TUNGSTEN MINING CORPORATION — 


CANADA LIMITED 


Executive Office, 80 King Street West, Toronto 1, Ontarioe 











Metal Mine Group Elects Officers 


James B. Redpath, executive 
vice-president of Dome Mines was) 1, sadition, members of the 
elected president of the a Board of Directors include: A. J. 
Metal Mining Association at its 4 Wderson, R. T. Birks, M. J. 


13th annual meeting.  Boylen, E. B. Gillanders, J. Y. 

Other officers elected were: J. Murdoch, K. J. Springer, all of 
R. Bradfield, first vice-president; | Toronto; L. C. Beliveau, Sullivan, 
G. A. LaBine, second vice-presi- | Que.; M. S. Fotheringham, Steep 


dent and F. V. C. Hewett, trea- Rock Lake, Ont.; A. E, Gallie, 


* the managing director. 


surer, all of Toronto. V. C. Wans- 
brough, of Toronto was re-ap- 
pointed vice-president and mah- 
aging director with E. C, New- 
combe as secretary and assistant 


Lynn Lake, Man.; J. R. Gordon, 
New York; R, J. Henry, Ottawa; 
W. S. Kirkpatrick, Montreal; G. 
W. MacLeod, Sault Ste. Marie; 





W. V. Moot, Buffalo; J. D. Perrin,’ 


Winnipeg; L, T. Postle, and A. C. 
Taylor, Vancouver; G. W. Smith, 
Thetford Mines, Que.; M. L. Ur- 
quhart, Schumacher, Ont. 


Estimate Stanrock 
Contract Cash 
At $2.67 a Share 


Stanrock Uranium would gen- 
erate a cash flow equal to $2.67 a 
share under its contract for sale 
of uranium concentrates. This 
would be after deducting debt. 

In a table showing one way to 








evaluate uranium mines (FP, 
March 16), cash flow per share 
for Stanrock was shown at $2.11. 
In addition, assuming a uranium 
oxide price of $8 a Ib. after the 
contract ends, Stanrock would be 
estimated to earn 57c a share, 
and at $6 a lb. profit per share 
would be estimated at 5c. The 
table showed profit per share fig- 
ures of 44c and 4c respectively. 
Original calculations per share 





007 shares. 





Ot i. te 


MPARNIES, 


LimttTteo 


HIGHLIGHTS OF 
1956 ANNUAL REPORT 


— 


— —— 


Working capital 


* Sales—gallons . ‘ 
Crude Oil produced—barre!s 
Crude Oil processed—barre!s 


*® Net Profit 


* s 2 


* Net Profit Per Common Share 
1956—on 1,839,230-shares outstanding December 31, 1956 
1955—on 1,805,553 shares outstanding December 31, 1955 


7 2 7 . * + 6 


Current ratio. . 
Capital and — — ⸗ for your 





Property, plant and equipment—net book valué 


Total assets 
Crude Oil — 
Exploratory leases and rights—net aeres 
Interest in wells ; jhe tai 


> . 


Participation in drilling wells 
Exploratory wells . 
Development wells 
Total wells p 


Number of shareholders 


I . 


% shares owned in Canada by Canadians 





359,700,000 up .14.5% 


1,164,000 
9,049,000 up 


$3,762,000 up 


] 


23% 


34% 


$1.80 
30 


: 
— — — — — — — — — — — — — — — — — —— 


atin 44 


$ 18,400,000 


2.5 tol 


$ 11,000,000 
$ 60,000,000 


$100,000,000 


* 


18,000,000 
680,000 
210 
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Effective April tsi, 


mill of Prince Ruper. jWetson Island) is 
ennounted by Colviitic arenes Com- 
pany, Limited. : 

Mr. Guthrie, a memta: of * Association 
of Professional Engireers, received his 
B.A. ond M.A, tes in Chemistry ot 
the University of bvitith Columbia. He 
joined the pulp ard paper industry in 
1940, end has beet with Alaska Pine 
& Cellulose Limited jig-e 1943, as Super, 
intendent. ot Woedtivre from 1943 te 
1951, and Menager | at Weodfibre and 
latterly Port Alice until he ecc5opted the 
position with Columtia Cellulose. Mr. 
Guthrie's experiencd..n the industry hes 
been wholly with .iviphite pulps, in- 
cluding oll dissolving and paper grodes. 
— ä— — — 


Dalhart Drills 
Berylliuns, Claims 


Dathart Minerais Corp. has cut 
pegmatite intersections down to 
the 300 ft. horizon in. drilling on 
its beryllium claims on the Win- 
nipeg River in lianitpba. 

Hole No. 1 #4 88 deg. cut 
pegmatite for two'ft. at a vertical 
depth of 250 ft:;and hole No. 2 
had three intesicctions — nine 
ft. at 75 ft. depiti, seven ft. at 145 
ft. depth and Jap *e fdet at 300 ft. 
vertical. a 

The first series of holes has 
been laid out to ti riss-cross a sec- 
tion 600 * squa:e under the main 
showing the, Grace group 
where i. work has indicated 
berylliferous m: neralization aver 
a 2,000 ft. length, George A, Rus- 
sell, the company’s consulting 
geologist, reporty,, ‘ 








te eppoiniment of 
Mr. J. Guthrie os Ayneger of the pulp 


who will follow at the end of 
May when northern reaches be- 


new exploration effort in Can- 
ada’s mining history. 

The companies which have al- 
ready received concessions paid 
$80 for each square mile they will 
cover, 

They can at any time drop parts 
of their concession and they have 
|of 10 sq. miles, The $80 fee js 
payable annually on whatever 
part of the concession is retained. 

Exploration concession agree- 
ments provide for a minimum ex- 
penditure on assessment work 
over the initial three-year period 
of at least $3,000 per sq. mile on 
whatever parts are retained. 

Essentially, .the exploration 
concessions force a process of 
rapid elimination of less promis- 
ing ground so that work cart bé 
concentrated on most promising 
areas, 
| The total area so far covered 
by exploration concessions is 3,022 
sq. miles. More concessions are 
expected to be granted in the next 
few weeks. By the time Quebec 
has handled all applicants, some 
50 companies are expected to be 
working in this area. 

All the exploration companies 
will be fighting for time. 

This area of Canada is consid- 
ered “open” for only some five 
months of the year—from May to 
October. 

In a general way, the early 
efforts of the concession holders 
will likely break down this way. 
@ Base camps will be established 
almost immediately with aircraft 
flying out of Roberval, Que., car- 
rying preliminary crews 850 miles 














NORANDA ? 
PRONTO ?: 
FARADAY? 
LAMAQUE :? 
OPEMISKA:? 
HOLLINGHS ? 
FALCONBRIDGE ? 
COLDSTREAM ? 


LAKE 


EAST 
CHIB. 


INT'L. 


The above, c#'course, are only 
nickel, coppe:,: gold mines, etc, 


eral are prove mines. Others 


Where are théy located? How cl 
ful operations,’ 
The ANSWERS are contained 


covering— 


gold areas 


to the Yukos! 


Every perso: ‘who is interested 


sure of recelying a copy 
YOU may Have — for 
Iso send you 


In addition, we'll 


made worth;hile NEWS. 


MARCHMENT & DIXON, 
WILLIAM E. — (Est'd 1908), 62 


H.R. CORY & CKUMPANY, 19 Melinde 


” 
4 


To pe Sar es) 2 oe 


With the defi: 


ING ATLAS. 


complete and ꝰ 


a copy 








77? WHEREARETHESE MINES??? $4 


WAITE AMULET ? 


CONS. DENISON ? 


MERRILL ISLAND 
COPPER RAND ? 


There are Sitdy\lly hundreds of Canadian mining enterprises. Sev- 


large number {te intriguing prospects which are being intensively 
diamond drilig:i and making exciting, market-moving news. 


AYLAS OF CANADIAN MINES 


It's right “up-to-the-minute” and it contains 11 individual maps 


EVERY ACTIVE MINING AREA IN CANADA 


The uraniun‘: areas of Blind River, (largest in the world), Atha- 
baska and Bagcroft; the rich base-metal areas of Noranda and 
New Brunsicx; the Coldstream copper area, the Sudbury area | 
of Int. 5 and Falconbridge, etc., the Val d'Or and Porcupine 

. they're all included. 


PLUS a cor: diete map of the entire Dominion, showing the exact 
location of cyery mining district, right across the country—from 
ote an British Columbia, and from Ontario and Quebec 


Specially prejiired, for us, by Langridge Limited (recognized as 
Canada’s oifxjanding mining map makers), 
is an informative and invaluable publication. 


Letters, plus'comp'ete information and special reports, when avail- 
able, on varipus companies, whenever, in our opinion, they have 


The maps age now coming off the press! The supply is limited: 
so you must: act promptly! Don’t be disappointed. 


Address the ‘ vupos to ONE of the following and mail it TODAY. 


80 Richmond St. West, Terente, Caneda 

ANGLO-NORTNERN SECURITIES, 20 Temperance ‘St., Terente, Canada 
HAROLD G. GASHAM & CO. LTD., 81 King St. East, Terente, Conede 
NATIVE SECURI*IES LIMITED, 73 Adelaide St. West, Terente, Conade 


D. A. DRYSDALE '& CO., 11 King St. West, Terente, Cancde 
R. P. MACKAY & COMPANY, 19 Melinde $t., Terente, Canede 
J. M. BAIRD, 9 Adelaide St. East, Terente, Canede 


rR. W. BROWN | ge 62 Richmond St. West, Terente, Canada 

MAX GARSON LIMITED, 57 Bleer St. West, Tesente, Canede 

NATION WIDE S}CURITIES LTD., 100 Adelaide St. West, Terente, Canads 
ALEXANDER WA)T & CO., LTD., 170 Bay Strest, Terente, Canede 

JAMRS BEATTY! CO., 100 Adeleide St. West, Terente, Conade 
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ALGOM ? 
GUNNAR ? 
BICROFT ? 
BOUZAN ? 
McINTYRE ? 
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NICKEL ? 


a few of the many big uranium, 
in Canada. 


are semi-proven, while a very 


ose are they to the large, success- 


in our big, BRAND-NEW 


the big new Atlas ° 


in Canadian mining, should make 


the asking—absolutely FREE. 
regular editions of all our Market 


Richmend St. West, Terente, Canade 


St., Terente, Canede 
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| the right to retain areas in blocks | 


@ Air surveys will be followed 


‘up rapidly by ground crews who 


will carry out line-cutting and 
ground electromagnetic surveys to 
more accurately pinpoint the 
promising areas. 
@ Light drills will probably fol- 
low the initial surface prospect- 
ing and if results warrant, heavy 
drills will be moved in as the final 
phase of preliminary exploration 
is carried out. 
Cover Vast Areas 
At best, it will take at least one 





a concession and then a further 
two years before any major de- 
velopment programs aimed at pro- 
duction of metals 
started. 


sible. 


has received four concessions | 


of four separate companies. Que- 


sq. miles. 
The companies can renew their 


three years. 


tively near two iron ore conceés- 
Sions granted recently. 
Iron Ore and Atlantic Iron Ores 
are planning two major iron- 
mining and processing projects 
on the western rim of Ungava 
Bay about 150 miles south of 
Wakeham Bay. 

And about 500 miles south of 


giant iron ore mines straddling 
the Labrador-New Quebec border. 

The 32 companies which have 
already received exploration con- 
cessions represent mining organ- 
izations which range from among 
the biggest in Canada right awn 
to individuals, 

Considerable confusion arose 
because of the new names and 
difficulty in identifying contro}- 
ling interests. The accompanying 
table shows-a breakdown of some 
of the main organizations behind 
the exploration projects. 

LeMoyne Ungava, the discover- 
ing organization, has four conces- 
sion companies about 35. miles 
from tidewater, These companies 
break down into two major 


the most westerly area. 
Interested In LeMoyne 
LeMoyne is controlled by Am. | 
erican Smelting & Refining | 
(through Asarco Exploration) 
with other interests including | 
Lake Shore Mines, Malartic Gold 
Fields, Teck-Hughes Gold Mines, | 


Ore & Chemical Co. 
Tying onto LeMoyne holdings 
is Stupart Quebec to the west 


Gold Mines. Tazin is to the north 
of the main LeMoyne showing 
and i is believed financed by Stada- 


season to learn the potential of | 


could get) 
The problem for the concession | 
holders is to cover vast areas as | 
rapidly and as completely as pos- | 
For example, LeMoyne Ungava | | 


totaling some 400 sq. miles. These | 
concessions are held in the names | 


bec would not grant single con- | 
cessions covering more than 100) 


This base meta] area is rela- 


Oceanic | 


the new concession area are the | 


blocks with the main showings in 


Sylvanite Gold, Delnite Mines and | 


which is a subsidiary of Perron 


Hudson Bay 





: 


Rush | Against Time NEW NICKEL-COPPER AREA 


Iron Ore Concess 


Hew Coneessions Divide 


Concession 

Granted To 

Area’ Mines .... 

Bilson Quebec 

Chukotat Quebec ...... 





Crater Quebec ... 
Esker Quebec 


Hochelaga Quebec 
fativatibas 


| Koeovik Quebec 
Kyak Quebec 
La Mine Faucon 
LeMoyne Rim 
LeMoyne Ungava 


exploration concessions for an ad- | 
ditional three years after the first | 


Mid-Chibougamau 

New Quebec Mining 

Nituk Quebee .......... 
Navilik Quebec 

Parlo Quebec .......... 
Raglan Quebec 

Ranlux 

Red Gold (Que.) 

Setupart Quebec 

Tazin Mines (Quebec) 
Vanasse Quebec 

Wales 


Sugluk Quebec. 


LeMoyne U 
La Compagnie Miniere de 


Falconbridge 
La Compagnie Miniere de 


rUngava 
ava 


P’Ungava 


Orchan Uranium 

Kennecott Copper 

Baska Uranium 

North American Rare Metals 
LeMoyne Ungava 

Newlund Mines 

Martin-Bird Gold 

LeMoyne Ungava 

American Smelting and Little 


Long Lac Group 


Spooner Mines and Oil- 
Orenada Mines 

New Harricana Mines 

Burchell Mines 

Raglan Nickel 

Mid-Chibougamau 

Merrill Island and Weedon Pyrite 
Perron Gold Mines 

(Stadacona financed) 

Coniagas Mines 

Belcher Mining 

The following concession companies are controlled by in- 
dividuals or groups of individuals: Cape Smith Quebec; Ekwan 
River; Hubert Lake Quebec; Keewa Quebec; Pecton Quebec; 





cona Mines. Mid-Chibougamau, 
Vanasse Quebec (Coniagas Mines 
subsidiary); Nituk Quebec (Or- 
enda Mines subsidiary), Leo H. 
Timmins interests (through 
Chukatot Quebec and Esker Que- 
bec) and Joseph H. Hirshhogn in- 
terests (through Sugiuk Quebec) 
are also in the general area near 
LeMoyne. 

Other interests in the area in- 
clude individuals who have 
formed new companies and some 
of the major mining companies 





| Copper. 

However, there are cther com- 
panies which have applied for 
concessions but have yet to re- 


ceive approval from Quebec au- | 


thorities. These are believed to 
‘include , International Nickel, 
Central Patricia Mines, Conwest 
| Explorations, Peruvian Oils and 
| Minerals. 

One highlight to the exploration 
rush in Ungava is the staking of 
‘claims on small islands in Hudson 
| Bay off Cape Smith. These islands 
are considered in the Northwest 
Territories and were open to 
staking while the Quebec Govern- 
ment had withdrawn the Ungava 








Oil 


| BANFF OTL had a net loss of 
$21,825 in 1956, down by 95% from 
a net loss of $411,277 in 1955. 


The company participated in 15 
successful development wells dur- 
ing the year, including three gas- 
distillate and 12 medium gravity oil 
wells. Oil reserves at year end were 





| reserves at 23.1 million cu. ft." 


| Net share of oil production in the | 

'year amounted to 111,152 bbis., up) 
slightly from 107,700 bbis. the year 
before. 


| Banff has been carrying on oil and | 
| gas search close to available markets 
yand drilling in 1956: yielded —* 
greatest addition to reserves in 
eompany’s history, President W. 7p 
| Hohag, Jr. reports, 
There was a heavy drain on works | 
, ing capital during 1956 due to drill- | 
ing and maintenance of land posi- 
' tion. Because of this, company plans 
a small interim financing involving) 
| sale of common stock from the treas: 
ury, the president reports. 


INCOME AND phe — NT 

| Years Ended Dee. 31: 1955 
| Net operating prof. .. eis, set 
: Other income .. 6.975 
231,616 


| Net income amileae ee 
: Gen, & adm. exp. 110,799 
20 860 
438,567 


69 038 
14.177 
21 ,8%5 
16,410 
38285 
*Paid out of capital surplus. 
tAfter profit on disposals. 


ye ee BALANCE SHEET 
1: 1956 1955 


$215,806 | 
17.264 | 
253,079 | 
105,03% 
21,394 
51,383 
59,713 
406 316 
411,277 
16,535 
427,812 























| placed at two million bbls and gas | 


Company Reports 


Te assist readers in appraising and comparing company fimancial statements, 
| Fimancial Pest has a uniform methed ef presenting corporation accounts, 
frem the companies’ published reports are footnoted. 


The 
Varjations 


fit of $220,141 in 1955. 

A -more aggressive exploration 
policy was instituted in 1956, Presi- 
dent K. J. Springer reports. 

Activity included staking and sur- 
veying nine groups in New Bruns- 
wick where drilling is planned, tak- 
ing of options on four New Bruns- 





other exploration work planned for 
this year. 

|. Leitch also participated with oth- 
er firms in an aerial survey of part 
ef Northern Quebec and took an 
| option on a copper-nickel property 
}in Northern Ontario. Exploration 
this year will be concentrated on 
| the New Brunswick properties, Mr. 
Springer. says. 

Ore reserves of the compafiy are 
t | estimated at 162,533 tons averaging 
| 0.764 oz. of gold per ton or total 
‘content Of 124,190 oz., Manager G. 
A. McKay reports, Unit mining and 
| milling costs were up due to lower 
| tonnages handled, and ljabor turn- 
|} Over increased costs. 

An acute labor shortage occurred 
in late summer and fall last year, 
| causing a serious reduction in all 
| operations and production for sev- 
| eral months until it was rectified to- 
ward year’s end, Mr. McKay says. 


INCOME ACCOUNT 
; 1956 


5a) 206 
Nete: Co.'s reports show net profit 'be- 
outside ga w/o. 
Share .... 90079 86 $0.06 
0.06 0.06 
CONDENSED BALANCE SHEET 
As at Dec. 1956 1955 
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like ‘Falconbridge and Kennecott 


wick properties with drilling and} 





area from staking. Joburke Gold 
Mines and Tib Explorations are 
interested in these island claims. 

Now that part of the uncertainty 
has ended for the area, the final 
question of the real value of the 
district to Canada’s mining indus- 
try remains to be answered. 


But one thing is certain. These 
new names (many with an Eski- 
mo language flavor) will be heard 
from frequently during the next 
few years. 


, 
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ing had a profit of $21,007,852 
equal to $7.62 a share in 1956, 


up from a profit of $20,740,675 or 


$7.52 a share in 1955, the com- 
pany says. 

This profit figure is after de- 
ducting operating costs, deprecia- 
tion, depletion and income taxes. 

Gross revenue in the year 
amounted to $61,466,000, little 
| change from the 1955 revenue 





figure of $61,413,000, the company | 


says. 

Hudson Bay discovered three 
new ore bodies near Snow Lake, 
Man., in the year, helping to 
raise total ore reserves to 20.5 
million tons at year-end ccm- 
pared with 16.5 million tons at 
the end of 1955. 

Average grade of reserves. is 
placed at 0.063 oz. of gold per 
ton, 1.09 oz. of silver, 2.72% cop- 
per and 4.8% zine, it is reported. 

Working capital increased from 
around $39.5 million at the ena of 





end of last year. Of current assets 
of $49.7 on Dec. 31, 1956, there 
were $10.4 million in cash and 
$20.8 million in Canadian Gov- 
| ernment short-term securities, 
the company reports. 

Consolidated Mining & Smelt- 
ing had net earnings of $30,306,- 
110 equal to $1.85 a share in 1956, 
down about 10% from 955 earn- 
ings of $33,759,839 or ‘$2.06 a 
share, a preliminary earnings re- 
port from the company discloses. 

This earnings’ figure is before 
a special contribution of $277,467 
to the pension fund society in 
1956. In the statement released 
by the company, earnings of $30,- 
028,643 or.$1.83 a share are shown 
after the pension fund contribu- 
tion, 

The 1955 net profit figure re- 
flects an adjustment for com- 
parative purposes on a consoli- 
dated basis. 





Galkeno Mines 
Earnings $32,000 


Galkeno Mines had a net profit 
of $32,063 for the year ended 














1955 to about $43.9 million at the. 


|Securities Adviser, | 
|347 Bay Street, Toronto to, Can. J 





Say in 
CANADIAN MARKET LETTER 
#596 (February 22, 1957) about 


NATIONAL EXPLORATIONS .40 
MILLIKEN LAKE 2.40 
“NATIONAL ty pepe — — Technically 
issue ready to . Ha broken out of the 
trian in tine dates ouch ol. Suamame it declined 
onsolidation appears to have taken place at the . 
which a renewed advance *— a © 
stock where your greatest profits percentagewise 
LN Bee ae Cae ee 
ably found a — tok t the Trend Line “B 
pe Pham will ultima take goes It would a 


bought here at $2.40 could quite easily register 
move.” 
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Ready now 


a great reference book— 
a great help for all investors! 
You can profit from 


SURVEY OF MINES 1957 


$3 postpaid — immediate delivery 


This is Canada’s authoritative reference book on mining—indis- 
pensable for investors and. speculators—for professional mining 


executives. 


Order your 1957 copy now! 


Long-term expansion is still the keynote of Canadian mining, 
Survey of Mines for 1957 provides an exciting record of progress, 
gives -all the significant facts on Canada’s leading mining com- 


panies. 


Published by The Figancial Post, Survey of Mines for 1957 pro- 
vides financial statements, dividend history and an eight-year price 
range of shares, It includes production records, details of proper- 
ties and subsidiaries. Names of directors,-transfer agents and head 
office addresses are provided. A comprehensive map section en- 
ables you to check on location of properties. 


Order your copy now for immediate delivery | , $3 postpaid anywhere 
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The Financial Post 


Yes, enter our order as follows: 


weesestopies SURVEY OF MINES, 1957 
eecee-topies BUSINESS YEAR BOOK, 1956 
veces. copies SURVEY OF OMS, 1957 

edocs copies SURVEY OF INDUSTRIALS, 1956 
eossestopies DIRECTORY OF DIRECTORS, 1955 


481 UNIVERSITY AVE., 
TORONTO 2, CANADA 
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F. V. C. HEWEIT 
President, McIntyre Porcupine 


anadian Mining On Display a, 


The rapid growth of} Canada’s 
mining industry will be examined 
is fall by mining men from all 


parts of the Commonviealth, the 
Can-Car Vice-President 





pointment of A. J. CheSrock fo the 
ition of Vice-President o@ the newly- 
ated Diesel and Enginee1g Division, 
nadion Cor & Foundry C:.mpany, Lim- 
, leonguevil, Quebec, is announced 
y E. J. Cosford, preside:\t and man- 
ging director, Mr. Charnock was for- 
erly general manager of the company's 
lant at lLongvevil. The new division 
lt be responsible for she develop- 
ent of the use of diese! power in «@ 
de range of transport erd industrial 
pplications. 


— — — 
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United States, Switzerland and 
Germany. 

Canadian mining is preparing to 
lay out the story of our mining 
industry to some 600 mining and 
professional men, 

These experts in mining are 
meeting in Canada for the Sixth 
Empire Mining & Metallurgical 
Congress. This is the second time 
the Congress has been held in 
Canada. In 1927, about 100 at- 
tended the Second Congress in 


‘| Canada. 


This Congress includes a series 
of major meetings in Canada and 
extensive tours of Canadian min- 
ing plants. It starts in Vancou- 
ver on Sept. 8 and winds up in 
Halifax on Oct. 7. 

Right now local groups of the 
Canadian Institute of Mining and 
Metallurgy, which is acting as 
host to the Congress, are pre- 
paring plans for the visiting mine- 
makers and metallurgists. 

A genera] committee has been 
co-ordinating efforts of the local 
chapters. This committee of 10 
men is headed by Robert A. Bryce, 
president of Macassa Mines, 

In Eastern Canada, H. L. Roscoe 
of Noranda Mines is steering plans 
and in Western Canada, the meet- 
ings and receptions are being di- 
rected by H. R. Banks. John S. 
Proctor, president of the Imperial 
Bank, is honorary treasurer of 
this committee. 

Other members include Dr. 
John Convey of the Federal De- 
partment of Mines and Technical 
Surveys, F. V. C, Hewett, presi- 
dent of McIntyre Poreupine, C. C. 
Huston, consulting engineer, A. 
L. Penhale, president of Asbestos 
Corp., A. O. Dufresne, deputy 





Industrials — 


Mines — Oils 
in 1957 


Among the recomnjendations made during the first 3 months 
(to Mar. 14) of 195} are the following 13 stocks showing up 


to 156% profit — 





STOCK 
Brazilian Traction . 


Westcoast Transm:! sion 


Trans Canada Expiprers ..... 
Central Patricia 4— joke aun an 
Devon Palmer 

Sylvanite 

Midcon 

Home Oil “B” 


Consol. Tungsten «.......... 


Market 
Letter Ne. 


Beecommended High 

Price Since 
$7% 
29 % 
0.32 
1.94 
3.50 
1.85 
1.85 


» Subscribe to “Stock Market News & Comment” and Become 
). Properly Informed Regarding Market Movements in Canadian 
; 7 Stocks. 
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DR. JOHN CONVEY — 


Dept. Mines & Technical Surveys 


minister of Mines in Quebec, C. 
Gerow is honorary secretary, 

President of this Sixth Empire 
Mining Congress is R. W. Dia- 
mond a director of Consolidated 
Mining and Smelting. 

So far, plans cal] for major 
meetings in Vancouver, Edmon- 
ton, Winnipeg, Toronto, Ottawa, 
Montreal, Quebec City, Sydney 
and Halifax. 

Delegates to the Congress will 
visit mining areas and metallur- 
gical plants in the various pro- 
vinces and special air trips are 
being arranged for smaller groups. 

One air tour will leave Vancou- 
ver and fly to Dawson, Yellow- 
knife, Flin Flon and then pick up 
the main party at Winnipeg. 

Visits to mining properties in 
Sudbury, Val d’Or-Noranda area, 
Blind River, Steep Rock, Knob 
Lake and an air tour of New- 
foundland are also being planned. 

Each local branch of the Cana- 
dian Institute of Mining and Met- 
allurgy is making arrangements 
for tours of the most interesting 
mines and plants in its area. 

Canadian mining will be on dis- 
play to the world during October. 
And these Commonwealth mining 
men will leave with a permanent 
record of their visit, The CIMM is 
planning publication of five large 
volumes on Canadian mining, 
milling, petroleum and other re- 
lated fields. 


Company 
Report 


Te. assist readers tn appraising and 
comparing cempany financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts. Variations from the compa- 
aies published reperts are footnoted. 





Mining 

HALLNOR MINES had a net 
profit of $349,653 in 1956, equal to 
l7e a share, down from a net of 
$459,605, or Be a share in 1955. The 
company paid dividends of $380,000 
(down from $400,000) resulting in a 
deficit for the year of $30,347. 

During second half of year there 
was a sharp decrease in tonnage 


under the Emergency Gold Mining 
Assistance Act. 


A shortage of labor in mine de- 
partment resulted in reduced ore 
production, W, J. Marshall, manager, 


says. 

Development work consisted chief- 
ly of opening up 2lst and 22nd levels 
and ore zones previously 
located by ond drilling. Re- 
sults were inconclusive and more 
work must be done. 

Halinor advanced about $151,000 


INCOME 


ACCOUNT 
Years Ended Dec, 31: 
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cCurrent prospecting activity in 
Ontario continues the downtrend 


February. 
Claims recorded in the first two 
months of this year were down 
by 2,833 to 5,390, as compared 
with the same period of 1956. 
Although prospecting work is 


But Ont. Development Simmers 


off, development of properties 
staked previously is going ahead 
rapidly in nearly all parts of On- 
io, the department reports. 
far this year, 967 miners’ 
licenses have been issued or re- 
newed, compared with 1,472 for 
the first two months last year. 
Recording of claims is down in 
the Fort Frances, Larder Lake, 
Eastern Ontario, Port Arthur, 
Sault Ste. Marie, Sudbury and 





Timiskaming divisions. 





Page, Marcel Piche, Frank 
Schultz and Guy Banier. 
Underwriters for the Canadian 
issue of the Quebec Natural Gas 
Corp. are Nesbitt, Thomson 





SHAWINIGAN WATER & POW- 
ER CO. has had 197,458 class 
“A” common shares admitted to 
trading. Of these shares 67,546 are 
reserved for issuance under ex- 
change offer made to shareholders of 
Southern Canada Power Co. 
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25 ADELAIDE W., TORONTO © TEL. EMPIRE 3-9171 


SUDBURY WINDSOR WORTH BAY ST. CATHARINES PORT COLBOSNE 








i Big truck ahead? Slow-poke driver? Just give the gas pedal a nudge, see how swiftly your new Dodge passes ‘em 
_ the fastest, smoothest, gas-savingest automatic transmission anywhere—paired with the highest powered standard V-8 of all low-priced cars! 


8 





—W 


AND SCAMPER than an 


‘Aig, beautiful 7 DODGE gives you 
~ MOR 


a 


= 
~ 
$ 
- 
= Sal t 
’ - ‘ 


‘ 
a 
— 
2 
* 5** et —* EN ik ne eR mee —— —— — 
ee — * J —— — 

ay. Ss . 

—* —* oF x * 
oO * 7 
* 3— —* —* J is 


_ CHRYSLER CORPORATION OF CANADA, LIMITED _ 


| TORSION-AIRE RIDE: Lete you corner without “lean”... flattens out the bumps! 


 *Flght-Sweep °'S7 styling ...new high-torque engines, 
W-8 or Six...new Torque-Fiitte drive with push-button 
 touch-and-go ... new velvety- : 
smooth Torsion-Aire Ride! 


YOU GET MORE IN A 


- DODGE MAYFAIR 2-D00R HARDTOP 
up! New Torque-Flite drive is 
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fresher food to you 








A wonderfully useful plastic called polyethylene — can reach your table more nearly farm-fresh SCIENCE ‘SETS A TABLE’. These and 
_ is now giving a new kind of protection to food that is than ever. other materials produced by UCC help protect. food 
‘ while growing, in storage, during preparation, when 


on its way to your kitchen. J 
les packaged for your use, and when stored in your 


POLYETHYLENE IS ONLY ONE of a number berg etd 
pantry or refrigerator. This protection helps provide 
'WHEN FOOD IS PACKED in thin, strong bags of plastics produced by the people of Union Carbide a more healthful diet for everyone. 
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| 
of “Bakelite” polyethylene, it is able to ‘breathe,’ to help bring foods to you in prime condition. Some 


| FREE: Learn how ALLOYS, CARBON PRODUCTS, 


—* yet not dry out. Because polyethylene has this of these plastics coat cardboard for milk cartons and CHEMI | GASES, and PLASTICS improve 


‘pepuliar advantage, apples, carrots, and wm: fruits frozen food packages, while others line the tins for many things ‘thas you. use. Ask for ‘Man-Made 
ard vegetables — as well as poultry ‘and meat products canned foods and beverages. Miracles’ booklet Al. 


“Bakelite” is a registered trade mark 
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UNION CARBIDE CANADA LIMITED 


2221 YONGE STREET. TORONTO 7, CANADA 


PERATING DIVISION 
ALLOYS AND METALS CARBON PRODUCTS CHEMICALS | INDUSTRIAL GASES 
Electro Metallurgical Company National Carbon Company Carbide Chemicals Company Linde Air Products Company 
Welland Montreal Toronte 
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‘The right province in the right 
country at the right time’ 


By RODNEY TOUCHE 


yun’ ‘| pride, sparked. by optimism,. bubbles over im 
British olumbia today. 

B. C,’s hig investors and hopeful immigrants share this 
same feeliiig. Ask them to put it in words and they say: 


“We anit living in the right province in the right country 


at the righ? time.” 

They x#2 living in a province humming with confidence. 
It’s a corifigence backed by production figures, by develop- 
ment plans. Every industry is flaunting programs for 
— 

The o mism now running through-B. C. is as purpose- 
ful and ¢c:fnpelling as the tide under Vancouver's Lions 
Gate Bridge 

You figt'! it everywhere, a heady hint of what is going 
to happen “omorrow. 

Sailinz'‘his boat-in Burrard Inlet the yachtsman will 
point a figyer at Vancouver's changing silhouette and say: 
“Give us 3}) years and this will look like New York.” 


Riding ‘ithe ski-lift up Grouse Mountain (30 minutes 
from her office desk) the stenographer will say: “Look at 
that city kjown below. How can anyone want to work 
anywhere ise?” , 

Hopes. Are soaring in B.C. like the price of industrial 
sites on V'si\couver's “Miracle Mile.” The acre for factory- 
building ‘ + $3,000 in 1947 may be on the market at 
$37,000 today. 

What th the.reason? Is it justified? 


By thé! rules of economics the answer must be: yes, 
All the esie:ntial elements of prosperity are coming. to life. 
Raw matkrials, capital, power, people and a market are 
close at hyhd together. 

British’ }Colfimbians think that the rest of the 20th 
eentury be pong: to them. 

“We did not look anywhere else in Canada,” said the 
representatives of Dr. Axel Wenner-Gren, who came to 
B. ©. last g onth to announce a vast development scheme. 

The faith of the multi-millionaire Swedish industrialist 
in British </olumbia’s future is marked by his plan to make 
a $5 millicr survey of the almost inacéessible north and 
then builc ‘3 400-mile railway thrusting up to the Yukon 
border. ‘- 

Smaillei;businessmen show their confidence in tne prov- 
ince at a diferent level. 

af ,000 and the Vancouver telephone directory 
4rt making money at once,” claims a Toronto- 


jockeying ;{o $40,000-plus a year in three-years in B.C. 

His mithod: “Find some small article that. only comes te 
Vancouve? from Eastern Canada, buy a machine, rent J 
room, hirt; a girl and make it.” 

The resources of B. C. are legendary in scope. 

Two-fifths ; f the province’s 234.4 million acres are 
productive forast land. One-eighth of the world’s high- 
grade coa}j is in B.C, Most of Canada’s lead, antimony, 
bismuth and tin comes fram the west coast and a large pro- 
portion cf its silver and cadmium. The shores abound 
with salrion. j 

All this wealth is becoming accessible, by road, by rail, 
by air. | 

— Capital cost of highway building is at. the rate.of $60 
million a:yeaf. B.C.’s north-south railway, the Pacific 
Great —* now runs from Vancouver to Prines George 
acl ile link was completed last August, 366 miles of 
Dawson Cfeek are now being built, 


By air come an increasing number of survey teams 
and supplies, opening up mineral wealth locked for cen- 


_ turies in the mountains. One helicopter firm in the province 


has a fleet of 43 machines. It’s thé biggest commercial fleet 
in the world. 


Resources and the means to reach them. On their own 
these two elements do not make a prosperous civilization. 


But the snows from the mountains in B.C. are the 
source of cheap hydro-electric power. Some 2.4 million 
hp is generated from present installations. Estimates of 
undevelopéd potential go as high as 23 million hp. 


Add to this: people, markets, foreign capital. 

B.C. still has not enough people, but the population is 
growing at a faster rate than any other province in Canada. 
It increased 20% in the last five years. The first of 7,000 
airborne immigrants. arrived this month. ' 


Although there are scarcely enough people yet to make 
an important market, other markets are growing up 
nearby. In the U.S. in an area that goes south to San 
Francisco and east to Spokane, live 17 million people. 
Across the Pacific are the potential markets of the Orient. 


Japanese importers are seeking more coal, iron ore and 
oil this year.. British Columbia wants Japanese capital 
invested in secondary industry. French, German, U.S., 
and even dollar-short British capital is still pouring into 
the province. 4 

The promise of the future can be measured in the figures 
of the submission to the Gordon Commission and in the 


plans and projects of private enterprise. 


Looking at 1975, the B.C. government told the Com- 
mission that the 20-year period from 1955 would see these 
increases: Population up at least 75% to 2.3 million, retail 
sales up 133% to $3.15 billion, installed hydro capacity 
increased from 2.37 million hp to 12.5 million hp. 


In the same period these percentage increases in value 
of production were predicted: Agriculture up 82%, for- 
estry 55%, fisheries 150%, mining 65% and manufacturing 
164%. 

A survey made at the beginning of this year showed 
that industrial expansion now under way in British Colum- 
bia totals $832 million. 

These are the industries spending most of it: 

Public utilities, $166 million; paper producers, $150 
million; railways, $50 million; telephone companies, $40 
million; chemical producers, $34 million; iron and steel 
producers, $9.8 million. 

It is predicted that in the next five years $216 million 
will be spent by B.C.’s pulp and paper industry. Produc- 
tion is expected to double by 1965. Nowhere else in the 
world has so. great an expansion of this industry been 
planned. 

The hunt by almost every major company for oil and 
natural gas is bringing millions of dollars into the province. 
In the last 10 years more than $50 million has been spent on 
geological and geophysical exploration. It has led to the 
discovery of gas in a dozen areas and oil in two fields. 

Never before in the history of the province has there 
been such a search for minerals. The number of claims 
staked in 1956 was 26,252, more than twice the previous 
year’s total and four times the year before that. 


Looking at theynext 25 years, A. E. Grauer, president of 


B. C. ‘Electric, said his company would have to produce 


9,380,000 hp of electrical energy to meet the needs of the 
territory it serves. The cost would run to $3,150 million. 
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THE ROCKY MOUNTAIN Trench, one of the few accessible 
ie iet Dr. Axel Wenner-Gren plans to run a 


Promising Northiand 





B.C. Govt. Air Division Phote 


of B. C.’s rugged interior, is where Swedish industrial- 
monorail to the Yukon border. 





Planning a M ighty Empire 


The eyes; of the world are 
being turndd to the northern 
interior of; British Columbia. 
The “last Yrontier,” as it is 
called in tio province, is at- 
tracting the attention of an in- 
creasing number of big invest- 
ors. 


Swedish-born, multi-million- 
aire emir Dr. Axel Leon- 
ard Wennéj\-Gren has made 
the most recynt proposal: He is 
prepared spend $5 million 
exploring te 
40,000 sq. thile area surround- 
ing the jRocky Mountain 
Trench. ij: 

What is be likely to find? 
Reports of, yhe area estimate 
timber val2 could amount to 
$90 million, the potential for 
ee aes : development be 
worth $7 Mon. The min- 


wd 
; 
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eral possibilities are virtually 
unknown. 


Wenner-Gren’s company, the 
Wenner-Gren B.C. Develop- 
ment Co., has posted a $500,000 
bond» with the B.C. govern- 
ment as a guarantee that the 


surveys will be carried out. 


These companies have been 


for pulp and paper survey; 
Thomson - Houston 
Ce., Léndon, Eng., for power 
survey; 
Alweg Co., Sweden, for rail- 


Sweden, for forestry survey.» 
The Wenner-Gren B.C. De- 
velopment Co., led by chair- 


man K. Birger Strid and man- 
aging director Bernard G. 
Gore, has stated the projects 
it intends to undertake if the 
survey shows justification. The 
survey, expected to take up 
to two years to complete, is 
due to begin this year. Here 
are some of the proposed pro- 
jects: 

e Construction of a 180 mph 
monorail, beginning in 1960, 
from the Pacific Great Eastern 
line at fort McLeod 400 
north throw the Rocky 
Mountain to the Yukon 
border. The cost has been esti- 
mated as at least $500,000 per 
mile. The railway would be 
built by the Wenner-Gren 
owned Alweg Co. (a name 
based on the initials of Axel L. 
Wenner-Gren and the German 
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1957 


GROWING WITH THE WEST... 


Vaive of shares traded 
, @m the Vaneouver Stock Exchange: 


80'y sar average ....... $24,000,000 
—— $26,500,000 


* 


... Helping the West Grow 


Since 1907, the Vancouver Stock Exchange has operated continuously. 


liven in the emergencies of wars or 
its cevvities. 


depressions, it has never suspended 


Through helf @ century, & has provided a trading place for the mining, 
oll and industrial securities of British Columbia and Western Canada. 
Serving its active members, it has fulfilled through them the function of 
making Western securities more marketable and thus more altractive te 
investors, Many issues, today nationally traded, were first seasoned on 


the Vancouver Stock Exchange. 


&s 


Now, with the rapid advance of the West and with the continuing rise of 
Vancouver es the third major economic centre of Canada, more and more 
national industrial and commercial corporations are listing their shares 
en the Vancouver Stock Exchange. in so doing they not only acknowledge 
@ westward trend of Canadian industrial and financial expansion — they 
pay their Western Canadian shareholders the compliment of recognizing 
their increased interest in buying er selling the Companies’ shares on this 
majer, chartered stock exchange within thelr ewh geographical ragion. 


The fxecuiive of the Vancouver Stock Exchange will gladly provide the management of ony 
. interested in listing ite shares on the Exchange full information concerning the 
Vercouver Stock Exchange, its membership, eurrent list and new listing requirements. 
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VER STOCK EXCHANGE 


; FOUNDED IN 1907 - 
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bien ' : VANCOUVER 1 B.C. 
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words meaning “All the 


pulp mill of not less than 100,- 
000 tons a year capacity. The 
company is applying for for- 
estry rights in the area, to be 
used on a sustained yield basis 
with maximum utilisation. 
e Construction of townsites, 
roads, hospitals, schools and 
hydro power stations “to 
ds prevailing in British 
Columb in accordance with 


ty. 
Estimates of the cost of these 
proposals vary from $500 mil- 
lion to $2 billion, The money 


tional Wenner-Gren Founda- 
tion. Profits of the foundation | 
are devoted to scientific re- 
search. 
Millions on a Theory 

The area for development 
was picked after theoretical 
surveys made by members of 
the foundation. “We do not 
know what the opportunities 
will be. I am spending millions 
to find out if there is any- 
thing worthwhile there,” Dr. 
Wenner-Gren said in Van- 
couver last week. 

In return for the $500,000 
bond, ‘the government of B.C. 
has. placed a reserve on the 
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that’s growing fast — 16,000 
residents by .the end of 1957, 
25,000 by the end of 1959, 50,- 


Kitimat is linked to the out · 


side world by steamship, rail- 


to Terrace, 40 miles away, was 
begun last year and is due to 
be completed this year. 

The Canadian National Rail- 
way runs a daily service be- 
tween Prince Rupert, Terrace 
and Kitimat. Canadian Pacific 
Airlines operates two flights 
a day from Vancouver to Ter- 
race in summer and one’a day 
in winter, connecting with the 
trains. Pacific Western Alir- 
lines cts three flights daily 
in er, two in winter, 
using amphibian planes on di- 
rect flighit between Kitimat and 
Vancouver. 

Kitimat’s houses are mostly 
three-bedroom, duplex and 
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row-type houses 
costing 
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hotel, a bottling plant, bakery 


and various warehousing facil- 





the residential, commercial and 
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THE BRITISH COLUMBIA SUGAR 


REFINING COMPANY, LIMITED 





industrial growth of Kitimat 
and a municipal zoning — 


births last year was 300. 

By 1960 it is estimated that 
the number of permanent 
houses will have increased to 
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BRITISH COLUMBIA'S GROWING ECONOMY 
CALLS FOR NEW RECORD EXPENDITURES 


To meet the need for expanded 
utility services, B.C. Electric 


will spend over $100 million in 1957 
for capital improvements 


Here’s a striking illustration of the snowballing progress of 
British Columbia’s economy. For the first time in the history 

of the Company, the growing needs of the communities served by 
B.C. Electric call for capital expenditures in a single year of 

over $100 million. To appreciate how quickly and steadily 

British Columbia is advancing, contrast the requirements of today 
with those of the immediate post-war years. Then, when B.C. Electrte 
announced plans to spend $50 million over a ten-year period, 
serious doubts were expressed that such a large program of expansion 
and modernization could be financed, or could be sustained by 
population and industrial growth. Now, projects approved 

for 1957 - in one year alone - will require gross expenditures of 
$101,900,000, or more than $279,000 for every single day of the yeas, 
Most of these projects provide for the generation and distribution 
of additional power supplies. Ready availability of large 
resources of low-cost electric power and natural ges will-apeed 
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WESTCOAST’S GAS transmission line runs through 656 miles of rugged country. 


Wealth by Pipeline 





Gas Appliance Sales Boom 


One of the latest clap rs in 
the story of B.C.’s ecojomic 
growth is the surging de; clop- 
ment of natural gas. : 


Toward the erd of th¢ year 
the flow of natural gas‘ from 
the Peace River district of 
northeastern B.C. is dye to 
start. The retail market |} now 
expanding rapidly, 

It is going to be a very. large 
market. There is an air of zon- 
tented embarrassment ‘about 
the mistakes that were ; being 
made as recently as 10 nsonths 
ago in estimating the mar ket’s 
size. N 


It is not surprising now that 
few estimates are beings made 
on the length of time thht the 
province's natural ga’ re- 
sources can be expected to last. 
The exploration that has.taken 
place: in the Peace Riv}ir dis- 
trict can certainly be deszribed 
as limited. But the proven re- 
serves already revealed gow a 
minimum of 25 years’ Supply 
for the present market. ; 

Thése proven resérvd: are 
described by geologists; as a 
minor portion of the ulyimate 
gas resources of the gion. 
Officials of Pacific Petryieums 
LAd., the company mais y re- 
sponsible for finding ti d 8 
veloping natural gas i 
admit that their first —5 
was to prove quickly that the 
reserves justified a pipe){ne. 

The pipeline is now? more 
than: 70% complete. Ahd al- 
ready Westcoast Transcjission 
Co. Ltd., the compan: that 
ewns it, plans a $100- jillion 
expansion of its $170- i illion 
project. 


Meanwhile the AAR 
panies buying gas from: West- 
coast, Pacific Northwest: Pipe- 
line Corp., British Cofumbia 
Electric Co. and Inland Natural 
Gas Co., have exercised their 
option under existing “0-year 
contracts to take subst; ntially 
larger volumes of gas.' Pacific 
Northwest, who planned origi- 
nally to take up to 200 inillion 
eu. ft. daily, has contracted for 
an additional 350 million’ cu. ft. 


A year ago Westcoast was 
planning a pipeline capacity of 
400 million cu. ft. a day. Sonje 
80% of this would be exgorted 
to the U.S. through Uacine 
Northwest, about 13% *:ould 
go to B.C. Electric and ‘he re- 
maining 7% to Inland Natural 
Gas. 


Now the proportions; haye 
changed. Capacity is being 
boosted to 660 million cu. @:. 
a day through a $55-million 
program for additional; com- 
pressor stations. Pacific North- 
west is likely to take ' about 
68%, B.C. Electric is a ning 
eventually to take 22% “iid I,- 
land 10%. 


RODNEY TOUCHE 


Rodney Touche, Fy. staff 
writer, spent weeks traveling, 


questioning and interrsi ewigg: 


to compile this feature: repuyrt 
on British Columbia. Mr. 
Touche is a native of London, 
England. He was educated at 
Oxford University, ald eh- 
tered journalism on ODrittsh 
daily newspapers. ial — 
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Additional supplies for Paci- 
fic Northwest could come from 
a proposed 174-mile pipeline to 


be built by Westcoast from the ? 


exciting new Savanna Creek 
gasfield in Southwest Alberta 
to the U.S. border at Kings- 
gate. This line would also serve 
the southeast B.C, mining 
towns of Trail and Kimberley 
on the way. 

A recently completed con- 
tract between Westcoast and 
Phillips Petroleum, owners of 
some 27% of the estimated gas 
reserves in the field, calls for 
peak delivery of 125 million cu. 
ft. But two other companies 
have major holdings in the 
same field and the eventual 
market distribution is still in 
doubt. 

Westcoast’s pipeline is the 
sole outlet for the Peace River 
district gas. Estimates of gas 
reserves in this area have now 
soared to five trillion cu. ft. 

B.C. Electric Co. readily ad- 
mits that it underestimated the 
demand for natural gas in its 
area. The company serves the 
thriving region of the Lower 
Fraser Valley and the fast- 
growing city of Vancouver. 

B.C. Electric formerly sup- 
plicd only Vancouver. with 
manufactured gas. Peak day 
demand, measured on a natural 
gas basis, was seven million cu. 
ft. On November 6, 1956, the 
first flow of natural gas began. 

This gas is an interim supply 
now being provided by Pacific 
Northwest through the pipeline 
it has built to Huntingdon on 
the U.S. border. When Peace 
River gas flows south through 
the Westcoast pipe this fall, 
Pacific Northwest will stop the 
supply, using the pipe to re- 
ceive the Westcoast flow in- 
stead. 

Here’s the outlook in B.C. 
Electric’s natural gas market: 
Peak day sales have reached a 
staggering 18 million cu. ft. 
this winter. The demand has 
encouraged the company to 
predict that next winter’s peak 
day sales will reach 36 million 
cu. ft. And by 1975, 130 million 
cu. ft. The number of cus- 
tomers has jumped from 43,000 
in 1955 to an expected 60,000 
this year. 

The company has been using 
a 40-mile completed section of 
Westcoast’s pipeline, north 
from Huntingdon, for storing 
the U.S.-supplied gas this 
winter. This has made it pos- 
sible to feed the surprising 
peak day market without hav- 
ing to make greatly increased 
demands on Pacific Northwest. 

On Jan. 13, 1957, B.C. Elec- 
tric’s manufactured gas plants 
were finally closed. At the 
same time the company finish- 
ed its $1.3-million program of 
converting appliances. 


Gas Sales Booming 


In terms of dollars, the surge 
in demand for natural gas and 
the predicted expansion is less 
spectacular. This is the reason: 
The new gas is less expensive. 
It has twice the heat content. 
On an average it is one third 
cheaper. For the small residen- 
tial customer, the reduction in 
price is around 20%-25%; for 
customers using gas for house 
and water heating the reduc- 
tion is 30%-40%; for the in- 
dustrial consumer it may be as 
much as 50%. 

B.C. Electric’s gas sales in 
1955 amounted to about $4.3 
million. In 1957 the figure is 
expected to be about $5.5 mil- 
lion. It may not be until 1959 
that the company will earn its 
full allowed return of 6.5% on 
its gas properties. 

The total capital cost of the 
company’s program for supply- 
ing natural gas approaches $23 
million. The 1956 budget was 
$13.3 million; this year’s is $9 
million. | 

The program has involved: 
® Building a 36-mile trunk 
line of 18-inch pipe from Hunt- 
ingdon to a central receiving 
station in Surrey on the out- 
skirts of Vancouver. 


® Laying several hundred 
miles of gas mains into new 
areas. ) 

1 


® Building a $900,000 distribu- 
tion centre in Burnaby, the 
eastern section of Vancouver. 


dust and wood. One factor in 
gas heater sales is that the 
price tag is about $200 less than 
comparable oil equipment. 
Inland System 

If the Westcoast pipeline 
from Savanna Creek to Kings- 
gate is completed, almost every 
community in B.C. will be in 
range of natural gas service. 

The interior of B.C. is being 
served by Inland Natural Gas. 
The company has franchises 
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HALL SECURITIES LIMITED 


200 HALL BUILDING, VANCOUVER 1, 


MEMBERS: 


VANCOUVER STOCK EXCHANGE 
INVESTMENT DEALER'S ASSOCIATION OF CANADA 
8.C. BOND DEALER'S ASSOCIATION 


a ~ 


PAcific 8311 
BRANCHES: 
1354 — Ave., 
Treil, B.C. 


130 ‘Welnut Crescent, 
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and certificates for 44 commu- 
nities between the U.S. border 
and the Peace River district. 
It is also proposing to sell gas 
wholesale to Prince George 
and to the B.C. Power Com- 
mission’s electric generating 
plants. 

The company is building a 
360-mile main line from the 
junction with Westcoast. at 
Kamloops to Nelson, in south- 
east B.C. This will supply the 


Okanagan Valley. Pa 
cost of the line and the local | 
Gistribotinn: susie te eles 
$30 million. 

The main line and all local 


systems are due to be finished — 


late this year. Towns in central 
and northern B.C. between the 
junction at Kamloops and the 
gas fields in the Peace River 
area will also be supplied. 

No rate schedule for the gas 
has yet been announced by In- 


already 
(Continued on page 48) 








On Canada’s Pacific coast, the rewards of industry are not a promise for the future ... they-are 
here and now! An entire Northern empire is being opened up. New cities are springing into being. 


New areas of opportunity for investment are being created as industrial capital flows in from North 
America, Europe and all over the Western world. 


J 


To industries seeking an expansion area for future long-range planning, we extend a welcome hand. 
In British Columbia they will find the natural resources, the power (both natural gas and hydro), 
and the transportation facilities on which to build soundly.’ And they will find a working force 
already skilled in the techniques of industry. 


For industrial: information on British Columbia, write: 


ment Buildings, Victoria, B.C., Canada. 


“We-in British Columbia, proud of our growth to date and am- 
bitious for our future expansion, are putting forth the greatest 
concerted effort in the history of our Province toward the full 
— *— of all our resources. 


*“*A favorable industrial climate awaits you on Canada’s Pacific 


Coast. 


“As Premier of the Province, I take this occasion to invite your 
participation in the progressive achievement now taking place 


in the new British Columbia.” 


DEPARTMENT OF 
TRADE AND INDUSTRY 


Hon. E. C. Westwood, Minister 
T. L. Sturgess, Deputy Minister 


MOA. Bane 


Premier of the Province of British Columbia 


Department of Trade and ‘Industry, Parlia- 


Locate your plant in British Columbia now 
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Ai tethereuet iron-and steel 
dustry in British Columbia 


‘ime of the rumors heard 
— often in the Vancouver 


business world is that plans . 


‘+ a basic steel industry are 
2aout to be amnounced by the 
ids vernment. 


3 parking the rumors are . 


tints paid to B. C. by steel 

— people from other 
yuntries and reserves placed 

ny, the B. C. government on 

irom ore deposits. 

| ‘No one gfoubts the need for 


a eel industry. But opinions - 
“7 on whether there is 


sugh demand at present and 
gether there is enough iron 
vege in the province, 
ry ‘While total demand for steel 
hay be enough to warrant a 
tisic industry, when it is 
btcken down by types of steel 


r‘oduct needed, the market 


leoxs less encouraging. 
survey carried out some 


fe Sree ict oe 


sea‘ch Council estimated the 
».@vince’s steel requirement at 
245,000 tons a year. At the 
nfoment some 210,000 tons are 
imported from Eastern Can- 
ada and the U. S, Western cus- 
taémers say that when supply 
gts tight, they suffer most. 

No new steel is producéd in 
.. ©, from iron ore. Instead all 
the iron ore being produced 
now is exported to Japan. 

This is from deposits that 
were subject to Crown grants 
made hefore 1951: Since that 
time* ell manganese and iron 
one has been under a govern- 
tnent reserve intended to en- 
ccurage a domestic industry 
and discover the extent. of the 
province’s iron ore resources. 
This month exploration 
lenses were being made avail- 
shle to companies interested 
inf mining iron ore subject to 
savernment control. The leases 
aliow one year of sampling 
afte which leaseholders can 

er abandon them or draw 
ef a two-year development 
an for providing enough con- 
centrate to produce 1,000 tons 
of, pig iron a week. 
ines Minister Kenneth 

K -ernan recently disclosed that 
at least four big mining com- 
panies were interested in ob- 
tiening exploration leases. 


The area they are likely to 
explore is the northeast corner 
of the Queen Charlotte Islands, 
to the north of Vancouver Is- 
land, There has been a Crown 
reserve on 250 sq. miles of 
black sands there which ap- 
pear to be rich in iron ore. 

.About four million tons of 
iron ore concentrate has been 
shipped to Japan since 1951, 
mostly by companies backed 
with U. S$. funds. 

The companies have been 
in a favorable position, For 
the first three years of produc- 
tion they were not liable for 
income tax. Since the ore has 
been shipped to Japan the 
B. C. government feels that 
there has been little _ benefit 
either to Canada or the prov- 
ince by the activities of these 
companies. 

The deposits at Upper Quin- 
sam Have produced about two 
million tons of concentrates in 
the last five years. The mines 


LADLING 15 TONS of molten steel at Vancouver Steel Co.'s 
plant. 


4 
are now being closed. They 
were operated by Argonaut 
Mines, a subsidiary of Utah 
Co. of the Americas. 


Mining on Texada Island is 
being carried out by Texada 
Mines Ltd., who last March 
signed a contract with Japan- 
ese steel interests to supply 
700,000 long tons of magnetite 
concentrate. With this con- 
tract the company began a $1 
million expansion of its mill to 
increase capacity to 2,000 tons 
a day. 


At the north end of Vancou- 
ver Island iron ore deposits 
are being developed by Quat- 
sino Copper-Gold Mines Ltd., 
who last June signed an agree- 
ment to deliver 1,380,000 tons 
of high-grade iron ore to Japan 
during the next three years. 


Part of Quatsino’s develop- 
ment involves building a 12- 
mi. road from Port MeNeill to- 
ward Kathleen Lake. Cost of 
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$1 million. 

B. C.’s majcr steel producers 
are Western Canada Steel 
Lid., and its affiliates, Van- 
ecouver Steel Co, Ltd., Vancou- 
ver Rolling Mills Ltd. and 
Pacific Bolt Manufacturing Co. 
Ltd. 

They have been carrying out 
both long and short term ex- 
pansion programs throughout 
the postwar years. , 

Late last year the group an- 
nounced plans for still further 
major developments and now 
faces the last barrier to the 
operation of a fully integrated 
steel industry, the establish- 
ment of a steel smelter. 

Western Canada Steel an- 
nounced last December that 
this next logical step in the 
B. C. firm’s development could 
be expected within five years. 
Holding back this dévelopment 
has been the location of suffi- 


client economic deposits of iron’ 


ore. . 

The company now holds 
leases on several ore deposits 
at or near tidewater within a 
reasonable shipping distance of 
Vancouver. 


However, say officiais, more 
must be found before the costly 
final steps toward the opera- 
tion of a smelter are taken. 
Something in the order of 25 
million tons of proven uncon- 
taminated ore is considered 
essential. 


In 1956 Western Canada 
Steel experienced its greatest 
single year of expansion. A 
severe fire -which destroyed 
most of the 36,000-sq.-ft. Paci- 
fic Bolt plant on Granyille 
Island in Vancouver, and with 





The New Pacific Great Eastern Railway 


Direct Passenger and Freight Service from 
Vancouver to North Central British Columbia 


B.C.'s VAST NATURAL RESOURCES 


With its extension into Vancouver, the Pacific Great Eastern 


NOW LINKED WITH THE CONTINENT’S 


GREAT RAILROAD NETWORKS 


Railway becomes one of the most vital factors in Western 
Canadian development. Completely rebuilt and utilizing the 


most modern rolling stock, the PGE serves the fast-growing 


north central area of the province, linking its vast natural resources 
with the world’s markets. A further 366 miles of new line under 
construction between Prince George and Fort St. John and 
Dawson Creek will be completed next year. 


North America's Most Modern Railroad 


PACIFIC GREAT EASTERN RAILWAY 


Head Office: 1095 West Pender St,, Vancouver, B.C. . 
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‘this seems likely to approach it the Western Canada Steel 


offices, accelerated the firm’s 
plans for construction of both 
a new office building and 
larger, more modern quarters 
for the bolt works. 

By the end of the year Paci- 
fic Bolt had been transferred 
to a new 70,000 sq. ft. $1.4 
million plant on the firm’s 30- 
acre Marine Drive site. In 
January this year a modern 
$100,000 office Building was 
opened at the same site. 

Recently the. company 
bought 140-acre Twigg Island 
in the North Arm of the 
Fraser River. It cost about 
$500,000. 

Western Canada Steel is 
going to erect an 800-ft. swing- 
span bridge for both rail and 
truck traffic to the island. 
Docking facilities for ore car- 
riers of up to 5,000 tons are 
planned. 

When the bridge is finished, 
the company will. construct a 
new $2. million steel ingot 
plant on the island. It will re- 
place the existing Vancouver 
Steel Co. Lid, plant in Burna- 
by. Capacity will be 100,000 
tons. The existing plant will 
be dismantled and later moved 
to Twigg Island to supple- 
ment the new unit, 

Present indications are that 
any smelter erected will be 
electric. Vancouver Steel Co.'s 
arc melting furnace is electric 
and the world’s largest elec- 
tric induction heating unit is 
at Vancouver Rolling Mills. 

Future Projects 

Projecting the past develop- 
ment of steel in B.C., and 
weighing future possibilities, 
several factors stand out. 

Before the multimillion- 


‘ dollar financing of an ore-re- 


While the record of stee] de- 
velopments shows that se¢- 
ondary industries which ‘use 
steel always grow up around 
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a source of steel, this does not 
have much effect on the in- 
itial years of operation. 

To satisfy a market such as 
British Columbia can reason- 
ably expect it will be necessary 
to provide for still further di- 








Natural Gas 








Wealth by Pipe 


(Continued ftom page 47) 


experienced the operation of a 
pipéline. Two subsidiary com- 
pahies, Peace River Transmis- 
sion Co. and Grande Prairie 
Transmission Co., operate gas 
transmission lines in Dawson 
Creek and Grande Prairie. Be- 
cause of an increase in demand 
the Dawson Creek line’s capa- 
city has recently been doubled. 

Natural gas has always been 
a stimulus to industrial de- 
velopment and B.C. will be no 
exception. Enterprises directly 
based on natural gas are under 
construction now in tne Peace 
River district. The possibility 
of other operations at seaboard 
in the Vancouver area is also 
not to be discounted. 

At Taylor Flats, near Fort 
St. John, an $18-million gas 
scrubbing plant for the removal 
of liquid hydrocarbons. from 
the gas is due to be completed 
by the time the pipeline opens. 
It is estimated that the plant 
will eventually extract about 
1,000 bbls. of propane and bu- 
tane a day as well as huge 
quantities of hydrogen sul- 
phide. 

To bring the by-products of 
this scrubbing plant nearer to 
marketable levels Pacific 
Petroleums and Phillips Petro- 
leum Co. also plan a $12-mil- 
lion refinery for the production 
of high-grade aviation gaso- 
lines. This will be the first such 
refinery in B.C, and among the 
largest producers of aviation 
gasoline in Canada. 

Nearby a $3-million plant 
being built by Jefferson Lake 
Sulphur Co. ‘will use hydrogen 
sulphide to make sulphur. The 
ultimate output of this opera- 
y is 600 tons a day. 

t present the market is con- 
sidered too small to justify a 
petrochemical industry in the 
Vancouver area. For instance, 
competition from Consolidated 
Mining & Smelting Co. of Can- 
ada at Trail, B.C., producing 
ammonium sulphate, ammo- 
nium phosphate and ammo- 
nium nitrate fertilizers as well 
as aqua ammonium, sulphuric 
acid and oleum makes the 
manufacture of fertilizer a 
questionable proposition at 
present. 

‘However, prospects are good 
for considerable growth in the 
world market for chemical 
fertilizers, possibly through an 
increased U.S. aid program to 
India and Asia. In such circum- 


And world events could 
accelerate its arrival. 
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holding course... 
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full speed ahead! 


Western Refinery Produces 


Highest Octane Gasoline 
in STANDARD History 


Backed by long-sighted planning, the thriving 


industries of Western Canada surge rapidly 


onward into an era of unprecedented expan- 


sion. In pace with this progress—‘holding 


course . . . full speed ahead””—are the gasolines being refined 


Reg. T.M. 


at Stanovan by the first platinum catalytic reformer in British 


Columbia. 


The use of platinum as a catalyst represents the ultimate in 
refining techniques—an enormously improved method of 


actually rearranging the gasoline molecules to produce cleaner 


burning, more powerful fuels. 


In addition, Chevron Gasolines are the only fuels which 
embody “detergent-action” . . . surely and safely cleaning the 
carburetor as the fuel is converted into power. 


The latest processes at the $16,000,000 Stanovan _ Refinery 
refine 20,000 barrels of Canadian crude oil daily, the- entice 
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Steel, Base Me 


es ee 


_ are two questions of vital impor- 


tance to Canadian industry: 
® How'nig is B. C.’s market for steel? 
® Whe’ is the demand for aluminum and 


cop 


per products? 


The auestions were answered in detail 
at the Natural Resources Conference in Vic- 
toria, BC., by Professor W. M. Armstrong. 


This is J 


Universiy of B. C. 

Aluminum in the imported 
alumina has « value of about 
Sc ib. Brivsh Columbian 
power and lebor convert it to 
ingot metal uw 25¢ Ib. and for 
local consumytion to extru- 
sions at 50c to. and to fabri- 
cated aluminw:n window sash 
at $1 tb. : 

Iron in the Ts on ore concen- 
trates which are now exported 
has a value of'about $18 a ton. 
When smelted: to pig iron the 
value increases to $45 ton. If 
processed to stee) ingots and 
rolled into bars the value rises 
to $125 ton. When fabricated 


‘ * : 


MANUFACTURING 


e! CART uv’? vq 


Up 8.2% 


and erected §. buildings it is 
worth $500 1™n. 

market for aluminum 
products in # C. has grown 
rapidly to a yaature stage. 

A slower if of increase in 
steel consum "ion has recently 
brought nev: classes of steel 
products to me tonnage ne- 
quired for b economic local 
production. , 

Here is Bow the — 
have grow:) for aluminum, 
eopper and gieel: 

Aluminum. Products: The 
eonstruction, i a primary alu- 

inum sme}ter at Kitimat, 

cC., was itt related in any 


way to the local market for 
aluminum products. But there 
is no doubt that the presence 
of this primary source of sup- 
ply has stimulated the use of 
the metal in B. C. 

It has also encouraged the 
development of secondary 
fabricators although, to date, 
no alloyed aluminum has been 
produced at Kitimat and none 
of the ingot metal has been 
fabricated by B. C. industries. 

The market for aluminum 
products in Canada as a whole 
has increased by approxi- 
mately 10% per year since 
1946 and in B. C, by 25% per 


year to a total of almost $0,000 ‘ 


tons in 1956. 


The various stages of devel- 
opment have occurred rapidly 
in the B. C. aluminum indus- 
try. 

Until five years ago all alu- 
minum siding sheet was 
brought to B. C. in ‘corrugated 
form. At present, the mater- 
ial is shipped to the province 
in flat sheets or in continuous 
coils and is corrugated by four 
local companies. 


Present investigations indi- 
cate that aluminum may re- 


place tin plate for many con-. 


tainer applications, To date, 
aluminum cans have been used 
successfully for beer and for 
oily products such as fish. This 
latter development may lead 
to a rolling mill for aluminum 
sheet and strip in B. C. 


The use of aluminum extru- 
sions for windows and curtain 
walls in domestic and com- 
mercial construction increased 


rapidly during recent years. 


until, at present, seven B. C. 
companies manyfacture these 
products, 

These fabricating companies 
depended on extrusions from 
U. S. and Eastern Canada until 
a B. C. extrusion plant was 


- constructed in 1956. 


Buffing, plow. and ano- 


MACHINING a giant casting at a Vancouver steel foundry. 


dizing facilities have since 
been added to the extrusion 
operation, The success of such 
an operation depends mostly 
on the fact that consumers are 
able to obtain faster delivery 
of extruded sections and so re- 
duce inventories of a material 
with high cost per unit of 
weight. 


Two companies in B. C. are 
now stranding aluminum wire 
into electrical cable. There is 
every indication that the con- 
tinued growth of the market 
for these products and the fu- 
ture supply of primary alu- 
minum from Kitimat may soon 
justify a rod mill and wire 
drawing plant in the province. 

Copper Products: The mar- 
ket for bars and tubing of 
copper and copper alloys in 
B. C. has increased to approxi- 
mately 1,500-2,000 tons per 
year. These products are not 
fabricated. to the same degree 
as aluminum bars and shapes 
but are used directly in domes- 
tic and commercial construc- 
tion. 

A copper extrusion and tube 
drawing plant has been pro- 
posed for B. C. and may be 
established within the next 


, —* months. 


owever, the successful op- 


eration of such a plant must 
depend on primary copper 
from U. S. or Eastern Canada 
and most of the product must 
be re-shipped to these market 
areas since the B. C. market is 
still well below the tonnage 
required for break-even oper- 
ation. 


Iron and Steel: The con- 
sumption of rolled iron and 
steel in B. C. has increased 
by about 50% since 1946 but 
shows no regular or predict- 
able growth pattern. 


The accelerated construction 
of a Kitimat or an oil pipe 
line or a major -power pro- 
ject results in an abnormal 
market for one type of steel 
product for one or two years. 

The present market for steel 
products varies over wide 
ranges but has yet to exceed 
a total of about 230,000 tons in 
any one year. These are the 
ranges of different products: 

Small bars and shapes, 40,- 
000-60,000 tons. 

Medium and heavy struc- 
tural shapes, 40,000-60,000 tons. 
Plates, 15,000-20,000 tons. 
Tin plate, 30,000-55,000 tons. 
Skelp fof pipe and tubing, 

12,000-15,000 tons. 


Wire and rod for nails and 


rope wire, 20,000-30,000 tons. 


Sheet and strip, 15,000-30,- 
000 tons. ' 

Balance: Miscellaneous spe- 
cial steels, rails, cold finished 
bars, etc., 25,000-30,000 tons. 


Any B. C. manufacturer of 
rolled steel could expect to 
capture additional market in 
Alberta in certain classes of 
products such as medium 
structural shapes and Pipe 
skelp. 


Steel products such as tin 
plate, ship plate, rod for rope 
wire, etc., can not be produced 
economically at present mar- 
ket levels. 


The most important consum- 
ers of rolled iron and steel 
products are the manufactur- 
ers of machinery, bridge and 
structural fabricators, wire 
and wire products, sheet metal 
fabricators, steel foundries. In 
1956, there were over 350 firms 
of this type in B. C. 


Transport Cost 


The profitable operation of 
small steel-producing units in 
Vancouver,. Edmonton and 
Winnipeg is an example of the 
effect of transportation cost. 

Rolled steel products sell for 
approximately $100 per ton 
f.0.b. rolling mills in Eastern 
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PREFABRICATED PIPING 


Piping prefabricated te your specific requirements provides pre- 
determined costs and delivery in accordance with your construction 
schedule. Rigid quality control in: the fabricators shop is brought 
about by a business whose only interest is piping. 


CANADIAN PITTSBURGH PIPING 


SALES & GENERAL OFFICE 
68 YONGE STREET 
TORONTO, CANADA 


Pressure Piping « 
and Centractors « 


LiAtTED 


Welded Producis « 


MAIM OFFICE & WORKS 
835 BEACH ROAD 
HAMILTON, CANADA 

Piping Febricetors 
Steintess Steel Fabrication 





Canada. Present rail freights 
to Western markets are as fol- 
lows: 


Hamilton to Vancouver, $22 
per ton. 

Hamilton to Edmonton, $50. 

Winnipeg to Vancouver, $22. 

Winnipeg to Edmonton, $33. 

Vancouver to Edmonton, $25. 

Montreal to Vancouver (via 
water), $18. 


The isolated steel plant must 


have a source of raw material 


close to the market area since. 


transportation costs also dis- 
courage the rail shipment of 
ore, coal, and scrap steel, How- 
ever, these’ same factors pro- 
hibit the economic shipment of 
scrap to Eastern steel plants. 


Transportation on its own 
would not provide adequate 
protection for a small steel 
industry in B. C., because of 


the short distance from 
ducing plants in Washington 
and Oregon. 

However here is the tariff 
position: 

The rail freight per ton from 
Seattle to Vancouver on smal! 
bars and structurals is $5. The 
import duty per ton on ee 
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DOMINION BRIDGE 


Canada's largest Steel Fabricators . *X 
constantly expanding to meet 
the needs of British Columbia 


‘Dominion Bridge, Canada's largest steel fabricators with thirteen 
plants from coast to coast, has one of its largest operations in the 
City of Vancouver. This plant, established in 1929, has been expanded 
from time to time to meet the growing needs of British Columbia and 
‘has undergone three major extensions in recent years. Now, with the 
accelerating industrial growth in the province, further expansion 


le envisaged. 


Some of the more important features include heavy and light 
; #ructural and plate shops; pipe fabricating and coating plant; 100-ton 
stress relieving furnace; complete machine shop; and heavy erection 


equipment. 


The plent’s omple and well-equipped facilities are applied towards 





the production of sych diversified lines as fabricated steelwork, plate- 
work (tanks and-pressure vessels of all types), overhead travelling 
cranes, gangsaws, and a complete range of boilers. 


Our Warehouse Division supplies plain steel requirements in lorge 
quantities to industrial plants and smaller users of steel. 


With the latest expansion last year, Dominion Bridge is now able 
to turn out the largest pressure vessels required for the oil, pulp and 
paper and petro-chemical industries. 


These facilities are a measure of our continuing faith in the future 


of British Columbia and of our desire to serve the varied needs of 


COMPANY LIMITED 


aa 5 ic DIVISION P.O. BOX 160 VANCOUVER, B.C. 
Pants and Offices throughout Canada 


every type of industry in the province—ond throughovt Conede., 


left: An aerial view of Dominion 


Bridge Company's Pacific Division 
plont in Byrnaby (Vancouver). 

Below: Construction view of section 
of Granville Bridge, Vancouver, erect- 
ed by Dominion Bridge Co. itd. 


Dominion Bridge Co. Ltd. for the cl refining industry. 


Below: One of six digesters, used in the pulp and paper 
industry, fabricated by Dominion Bridge Co. tid. for for 
MacMiller & Bicedel Lid., Hermac, 8.C. 
dimensions: length, 54’; inside diameter 11’ 6”, shell 














*"Ouegrens: 


surleys, ANALYSES 
ANY REPORTS FOR 


® COST DETERMINATION 
i nalw MATERIAL AUDIT 
* FINANCING 
° ‘@ ivestMeNt 

© TAXATION 
© APPRAISALS 
© MARKET SURVEYS 


Professional, Technical 
* Consulting Services 
| Ci D. Schultz & 

_ Company Limited 


425 HOWE STREET 
—— 1, B.C. 


stainless steel train of the Pacific Great Eastern. 


Backbone Railway 
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Dees: money work well for you? 
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The Pacific Great Eastern 
railway in B. C. was known for 
years as Patience, Guts and En- 
durance, the Province’s Great- 
est Expense and the Please Go 
Easy. 

Now it’s a joke no more. 

“British Columbia owns: this 
railway and intends to use it 
as an instrument. of ecoriomic 
development,” said the provin- 
cia] government in its submis- 
sion to the Gordon Royal Com- 


mission. 

That terse comment sums up 
the way in which the PGE is 
regarded today as it thrusts on 
northward at $135,000 a mile 
towards the mineral and grain 
wealth of the Peace River dis- 
trict. 

Today it’s an expanding rail- 
way working to capacity and 
making a growing profit, Less 
than five years ago it was run- 
ning up an annual loss of $200,- 
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Suppliers of electric resistance weld pipe to some of the world’s 
greatest industries, Canadian Western Pipe Mills offer over 100 
years of experience in this field through their associate companies. 
Pipes of unvarying fine quality for gas, ol, steam, water, air 
and countless other industriel applications—manufactured by 
Canadian craftsmen from Canadian steel im one of the worid's 
‘most modern plants. 
A new specification catalogue of our various grades and sizes 
of pipe is now available. 


| CANADIAN WESTERN 
PIPE MILLS LTD. 
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000. At the end of 1954, the 
loss had become a profit of 
$265,000. In 1955 the profit was 
$800,000, In 1956, $1,796,728. 
Prospects improve every 
month as mile by mile the rail- 
way’s engineers extend the 
line. It will only need comple- 
tion of the Wenner-Gren B.C. 
Development Co.’s proposed 
400-mile monorail from Fort 
Macleod to the Yukon border 
for the PGE to become a back- 
bone of major development. 
The Peace River district of 
north-east B. C. is certain to be 
the scene ef a mushroom devel- 
opment for the oil and gas in- 
dustry. Already the by-pro- 
ducts of natural gas transmis- 
sion promise to send freight 
revenues soaring within the 
next 18 months. From Taylor 
Flats will soon be eoming 550 
tons of sulphur a day, 1,000 
bbis. of propane and butane. 


The line runs through fine ? 


timber country and huge re- 
serves of semi-anthracite coal 
for which there is already a 
market, “We haven’t been able 
to get at this before,” Einar 
Gunderson, the PGE’s execu- 
tive vice-president, told FP. 

In the Peace River district 
alone there are 283,000 acres 
of good arable land and nearly 
as much again of limited arable 
land. A treméndous amount of 
grain is delivered every year 
at Dawson Creek, Gunderson 
estimates the potential freight 
traffic from agriculture as an 
annual 223,000 tons. 

The timber of the central and 
northern interior represents 
an additional freight potential 
of 338,000 tons a year. Some 
24 million acres of mature tim- 
ber are close to the PGE’s line. 
Coal reserves in the Peace 


River district are estimated as: 


close to one billion tons, As- 
bestos, silver ang copper are 
also known to be present. 

The Wenner-Gren plans are 
closely tied in with the PGE, 
which passes through Fort 
Macleod, the monorail’s propos- 
ed starting point. Wenner- 
Gren envisages pulp and paper 
mills, major mineral and agri- 
cultural expansion, It is not 
without some point that the 
first director to be appointed 
by the Wenner-Gren Develop- 
ment Co, was Gunderson him- 
self. 

“We are already worrying 
whether we can keep up with 
demand on the PGE,” said 
Gunderson, “An entire em- 
pire is being opened up.” 

The PGE has been a feature 
of British Columbia's life since 
1912. It took 10 yéars for the 





New Techniques 


Need Wire Rope 


The fast development of the 
logging, mining, oi] drilling, 
construction and fishing indus- 
tries in Western Canada has 
given a major boost to the wire 
rope makers. 

They are profiting from the 
growing trend for aerial sus- 
pension in bridge building and 
the laying of pipe and electri- 
cal transmission lines. 

Much of the demand is being 
met by British Columbia’s local 


Factory ‘ 

British Ropes completed a 
new $1.2-million plant in Van- 
couver in 1953. The firm now 
employs 150 people and last 
year built two distribution 
warehouses in Alberta. These 
branches are operated by a 
subsidiary, Western Canada 
Repes Ltd. 

At its own factory last year 
British Ropes built a $60,000 
pre-stressing plant, claimed to 
be the only one in western 
North America. Distribution of 

company’s 


New Era Opening for the PGE 


347-mile line from Squamish to 
Quesnel to be built, It then 
became known as the railway 
that started nowhere and went 
nowhere. It was linked to 
Vancouver by ferry. 

The line was extended north 
to Prince George in 1952. There 
it meets the Canadian National 
Railway’s transcontinental sys- 
tem. One year later B.C.’s 
Premier Bennett decided to 
take on the long-shirked job of 
joining the southern end of the 
line to North Vancouver. He 
was met by bitter opposition 
from almost all sides. 

The inaugural passenger run 
was made last August. Passen- 
gers can travel from Vancou- 
ver to Prince George in a little 
less than 17 hours, compared 
with 25 hours on the former 
schedule. Modern Budd cars 
are used. 

The northern extension to 


Survey teams are currently 


working on a plan to add a 50- 
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freight revenue in 1945 was 
$667,494. In. 1952 it had in- 
creased to $2.8 million. 
the figure was $5.7 million. Last 
year, though figures have not 
yet been made final, freight 
revenue went up another 20%. 
Looking at total traffic over 
the PGE shows even more 
spectacular growth. Up to the 
end of Nov, 1956, traffic in- 


. creased by 45.42% over the vol- 


In 1955, 
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opening of Westcoast Trans- 
mission Co.’s pipeline this fall, 
the PGE plans some major 
improvements in its equip- 
ment. About 500 new box cars 
for hauling wheat and 75 gon- 


in freight that will follow the 
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TELEVISION 


Television homes in B. C. as of 


this date. 


4LEADING MAGAZINES 


Combined B.C. circulation, 4 
leading magazines published in 


Canada. 


4 LEADING — 


Combined circulation of the 
Vancouver Sun, the Vancouver 
Province, the Victoria Daily 
Colonist and the Daily Times. 
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COMMERCIAL fisherman boats a Fraser River salmon. 


One vital aspect in B.C.’s 
fisning industry is its potential 
for growth. The room for de- 
velopment is immense. 


ast year saw a 35% increase 
in. the net value of production, 
baosting the total to $81 mil- 
licn. But this could be only a 
start. 

{The province’s submission to 
th Gordon Royal Commission 
predicts an increase of 150% 
ir, the net value of the fisheries 
p:imary production by 1975. 
Zye increase in the catch of 
salmon is expected to be 100%, 
| herring 50%, in halibut 40%. 


Study these theoretical 
fiyures in conjunction with 
very real facts on the work 
—* is being done to increase 
te fishing industry's output 
aiid it becomes plain that here 
ki) no mere guesswork. 

A biologist of the Fisheries 
oe Board told a confer- 
ence in Victoria last month: 
“At our door is the world’s 
largest ocean from which 
North America takes only 3% 
ef the world catch, only one 
tenth of the Asian take from 
the same ocean. This province's 
share is only 1%.” 

The biologist foresaw the 


- 


possibility of B.C. fishermen in 
the future bringing in such fish 
as pomfret, saury and squid. 
But apart from these revolu- 
tionary changes, there are 
prospects of a huge increase in 
the traditional species. 


Before looking ahead, here is 
the up-to-date position of the 
industry: 


® British Columbia’s fishing 
fleet totals about 8,200 boats 
worth $42.5 million. The indus- 
try provides employment for 
at least 18,000 people. 


@ The 1956 catch weighed 669 
million lb., an increase of 34.6% 


FISHERIES 


Up K Yo by 


on 1955. The value was $36 
million, 27% more than 1955. 


® Salmon accounted for only 
117 million lb. But the value of 
the salmon was $21.3 million 
(up 12% on 1955). 


@ The herring catch weighed 
497 million lb., worth $7 mil- 
lion (up 70% on 1955). 


® Balance of the catch was 
made up of halibut (22 million 
Ib., up 15%), cod, sole, other 
flatfish and shellfish. 

Salmon Prospects 

These facts emphasize the 
role of salmon as the impor- 
tant feature of the industry. 
The salmon catch accounts for 
70% of the industry’s net value 
of production and about 67% 
of the catch is canned. 

The five leading species of 
salmon, listed in order of value 
and with 1956 catch weight in 
brackets, are sockeye (21 mil- 
lion Ib.), chum (27 million Ib.), 
pink (28 million Ib.), coho (22 
million lb.) and spring (19 
million Ib.). 

Sockeye salmon return from 
the sea to spawn in B.C. rivers 
on a four-year cycle. Pink sal- 
mon return after two years. 
The significance of these traits 
is that the fishing industry has 
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was a break-even process but 
necessary to retain retail inter- 
est. It is not likely to be re- 
peated either this year or next. 

The pink salmon’s two-year 
cycle has produced this result 
in the processing industry: 
1951, 735,000 cases; 1952, 680,- 
000; 1953, 759,000; 1954, 335,000; 
1955, 831,000; 1956, 363,000. By 


. this record 1957 should prove 


a good year. 

The industry reports that 
there is no shortage of demand 
for salmon. The value of ex- 


| Fishery Faces Greatest Expansion 


the first 1 


canneries have been going out 
of business. Experiments in the 
use of brine tanks for refri- 
geration on boats, and govern- 
ment approval of aureomyvin 
in chilled sea water and ice, 
have accentuated this trend. 
Oil, Poultry Meal 

Other aspects of the process- 
ing industry are the increased 
demand for herring products 
such as edible oil and poultry 








.cutting steel. 





B.C. Shipyards 


Industry Meets a Crisis 


During World War II the 
shipyards of British Columbia 
echoed to the sounds of 25,000 
men at work, welding, rivetting, 
Today they are 
relatively quiet. 

This is a slight exaggeration’ 
but two points to note are: 

(1) less than 4,000 men 
are now employed in the 
shipyards; 

(2) many of them are not 
engaged in shipbuilding. 

These are trends which show 
signs of becoming more serious. 
With the end of the naval 
building program in_ sight, 
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. the Coasting Trade. 


shipping industry people feel 
they are becoming less and less 
capable of expanding quickly 
to meet an emergency. 

Here’s why: 

@ New shipbuilding _ tech- 
niques have come in since the 
war. ‘The plate-by-plate rivet- 
ing method has given way to 
welding of pre-fabricated 
parts. 

@ There is no surplus of labor 
in B.C. And while labor 
might be found there would 
be few men with knowledge of 
the new skills. 

@ With no large-scale sieel in- 
dustry in the province, ship- 
building is always vulnerable 
to slight weaknesses in the 
supply. 

One solution would be for 
the shipyards to expand. There 
is no shortage of orders for 
65,000 ton and bigger tankers 
and dry cargo vessels. This is 
something though that needs 
considerable government sup- 
port even to the extent of 
building a Canadian merchant 
marine. 

The alternative, and this is 
the present trend, is to turn 
more to industrial engineering. 
The shipyards are well 
equipped to meet the heavy 
engineering needs of the pulp 
and paper industry and even 
the PGE railway. 

Meanwhile the industry is 
waiting eagerly for the report 
of the Royal Commission on 
There is 
widespread hope that the re- 
port. will recommend restrict- 
ing the coasting trade to 
vessels built and registered in 
Canada. 

Wage Factors 

Labor rates are a serious 
problem in the west coast ship- 
ping industry. In the three Bur- 
rard Dry Dock yards there are 
14 unions. Even many of the 
office workers belong to unions. 
Wage rates are nearly 50% 
higher in some cases than in 
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Port of New Westminster, B.C. 


“A FRESHWATER harbour of National importance situated on the 


FRASER RIVER’ 


x Four railways, including three trans-continental, 


: serve the Port. 


%e Modern terminal facilities. 


F Principal outlet for agricultural, dairy, lumber and 
mining products of a vast hinterland. 
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meal, increased popularity of 
frozen halibut and tuna and 
greater interest in shellfish. 

At one time herring was 
salted and sold in the Orient. 
Now about 85% of the catch is 
processed in reduction plants 
and almost all the output suit- 
able for the poultry meal in- 
dustry is exported to the U.S. 

Oil is used in cooking com- 
pounds and soap. The domestic 
market buys about half the 
output. Sales of canned herring 
have been reduced almost to 
nothing. 

Bold attempts are being 
made to market more frozen 
halibut and tuna. The tuna is 
mostly imported from Japan. 
The industry is aiming to sell 


' about 4.5 million Ib. .of frozen 


tuna in Canada this year by 
nation-wide promotion. 

Two important developments 
in the fishing industry make it 
clear that there is plenty of 
room for expansion. One is the 
recent protocol to the Sockeye 
Salmon Convention which will 
place pink salmon of the Fraser 
River under the terms of the 
convention. The other is the in- 


creased emphasis on research 
and regulation. 

When it is appreciated that 
the Fraser River produced two 
million cases of salmon in 1913, 
before the disastrous landslide 
at Hell’s Gate in that year, a 
predicted increase of 100% in 
the next 20-years seems well 
within reason. 

Last December’s protocol to 
the. Sockeye Salmon Conven- 
tion is regarded as a vital con- 
tribution to the expansion of 
the industry. The outstanding 
record of the International 
North Pacific Salmon Commis- 
sion, set up in 1937, has con- 
vinced everyone that it is cap- 
able of restoring the pink sal- 
mon runs in the same way that 
it has restored the sockeye. 

The commission, consisting 
of three nominees of Canada 
and three of the U.S., has 
managed the sockeyes for 20 
years. The pack in the full 
four years before the commis- 
sion was set up totaled about 
440,000 cases for the period. In 
the four years 1952 to 1955 in- 
clusive, the equivalent pack 


was 1,203,677 cases. The differ- 


in market value between 
two four-year packs is $29 
million. 


bution to the 


ment’s Fish Culture Develop- 
ment Service and its Industrial 
Development Service, the pro- 
vincial government, the Uni- 
versity of British Columbia as 
well as the international com- 
missions on halibut and sal- 
mon. 


An expenditu~e of $2 million 








New Westminster 


Contre of Developaient in 
British Columbia's Lower Mainland 








the east. A journeyman earn- 
ing $1.55 in eastern Canada 
might be paid $2.25 in the 
\s aia as | gor The shipbuilding industry’s 
Yee SCR : oe ou be 24 Se 2° o> $2 ft os Se Fe te t. greatest post-war succcess has 
—— been in the construction of 
steel barges for timber hauling 
and log transport. Hardly used 
outside B.C. the steel, self- 
dumping barges came into use 
in 1950 and have gained popu- 
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lf used to take three units — shipper, floor 
_.. stand and counter display—to effectively 
+ ship and merchandise your product. 
But now our Package Engineers have 
» combined that trio in-a single unit. 
__, Result: Greater versatility, lower costs. 
~ * Like to know how H&D packaging research 
. + < «an help you merchandise your 
>.< preduct=at lower cost? Send for free 
booklet, “How to Merchandise { 
: { with Corrugated Boxes." 


at eight knéts compared with 
the less than two knots of 
conventional flat and Davis 
rafts and can be unloaded in 
20 minutes compared with the 
traditional five days. In addi- 
tion they are not subject to 
damage from shipworm tere- 


There is every sign that this 
pioneer development in B.C. 
will bring a widespread change 
in the techniques of log haul- 
ing. The development began 
| | with the conversion of Mara- 

BGS Se oc BERS RS Ra SE 8g =. 2 caibo oil carriers, which have 
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White Water and Big Questions eit: 





Where Does Province Turn N ext for Power? 


Three factors make the pow- 
er needs of B.C. in the next 25 
years an urgent problem. 

It is argued that already 
time is running short for pro- 
viding the power that will be 
needed to keep pace with ex- 
pansion. 

The factors: 

e Steady growth in popuia- 
tion. 

e An increase in net value of 
production from $1.5 billion in 
1955 to $35 billion in 1975. 
This is a growth of 133%. 

e Expansion of secondary in- 
dustry. The province’s sub- 
mission to the Gordon Com- 
mission suggested that the per- 
centage of the net value of 
production represented by 
manufacturing industries 
would increase from 37% to 
55% between 1955 and 1975. 

Of the three factors the boost 
in population is the most sig- 
nificant. Between 10941 and 
1954 the population of the U. 5. 
increased 21%, Canada’s popu- 
lation increased 32% . and 
British Columbia increased 
55%. 

At present 75% of the pro- 
vince’s population lives in 5% 
of the total land area. 

The largest concentration is 
in the Lower Mainland region. 
The Gordon Commission’s sub- 
mission predicts that while 
population in the province will 
increase 75% from 1.3 million 
in 1955 to 2.3 million’ in 1975, 
the percentage of the total liv- 
ing in the lower mainland 
would increase from 56% to 
64%. 

The major power company 
in the Lower Mainland region 
is B.C. Electric Co. Here ‘is 
the way in which the company 
plans to tackle the power andl 
lem: 

—Budget for the current 
year is $101.9 million. Of this 
total 80% will be devoted to 
electrical construction to add 
260,000 hp. to generating capa- 
city. (The remaining 20% is 
going on natural gas expan- 


sion, new office -building, ser- 
vice facilities). 

—Eudget for the next 24 
years is a staggering $3,000 
million. 


The present generating capa- 
city of B.C. Electric is 711,000 
hp. Up to 1960 the company ex- 
pects to have to increase capa- 
city at the rate of 15% per 
year on a basis. 
After 1960 the tentative esti- 
mate is a growth rate of 10% 


eurrent 711,000 hp. is to be 
increased to 1.5 million hp. by 
1960, 2.4 million hp. by 1965, 
6.2 million hp. by 1975 and 10 
million hp. a7 the end of 1980. 

That is the $3 billion pro- 


This Year's Projects 

The B.C. Electric’s program 
for adding 260,000 hp. in 1957 
is made up of these three pro- 
jects: 

1. Diversion of the Cheaka- 
mus River into the Squamish. 

This is a $22.5: million: pro- 
ject more than half completed. 

2. The Clowhom: hydro plant 
en the Sechelt Peninsula is 
being expanded to increase 
output from the present 4,000 
hp. to 40,000 hp. Cost of this 
project is $6.3 million. 

3. A single 30,000 hp. gener- 
ator is being built at La Joie 
Dam, 130 miles north of Van- 
couver. The project, including 
construction of a powerhouse 
and penstock, will copt $3.2 
million. 

Work has already started on 
the rest of the program up to 
1960. Some $4.3 million is be- 
ing spent this year towards 
completion in 1958 of an $11.5 
million gas turbine plant at 
Port Mann, Surrey, which will 
have a capacity of 134,000 hp. 

By far the greatest develop- 
ment up to 1960 will be the ex- 
pansion in Bridge River area. 
This is easily the largest pow- 
er project ever undertaken by 
B.C. Electric and will add 356,- 





000 hp and cost $56.5 million. 
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B.C. Electric’s share of the 
province's 
a. is going to _— In 
1945 the was 
860,000 hp. Of this Comaliaet. 
ed Mining and Smelting Co. 

400,000 .hp. or 46% 
and B.C. Electric 290,000 hp. 
or 33%. 

The present capacity instal- 
led in B.C. is 2,370,000 hp. B.C. 
Electric produces 711,000 hp. 


ada 420,000 hp. (17%), and B.C. 
Power Commission, a govern- 
ment enterprise, 252,000 hp. 


ELECTRIC POWER 


Up 12° 


(10.6%). Other hydro power 
producers make up the bal- 
ance. 


In 1975, according to the sub- 
mission ‘to the Gordon Com- 
mission, the provinces total re- 
quirements will be 12.5 million 
hp. B.C. Electric plans to be 
producing 49%. 

The total hydro potential of 
B.C. has been estimated by the 
government’s water rights 
branch at a little less than 23 
million hp. The main sources 
of power are these: 

Northern B.C. has a poten- 
tial of nearly five million hp. 
by developing Atlin Lake and 
the Yukon and Taku rivers. 
The flow of the Yukon would 
be reversed. But downstream 
benefits in U.S. territory pro- 
duce an international problem 
of sufficient magnitude to de- 
ter the Frobisher-Ventures in-. 
terests in their project to 
establish a metallurgical in- 
dustry. 

In the Nechako-Kemano 
area, where Alcan obtains 
power, the ultimate potential is 
estimated at'2.2 million hp. 

The Nass and Skeena River. 
systems now being surveyed. 
by Frobisher, have.a combined. 
potential of 500,000 hp. The 
Peace River an estimated 179,- 
000 hp. potential. But none of 
these projects is within eco- 
nomic range of the lower 
mainland. 

Closer to southern B.C. the 
problem intensifies. The Chil- 
ko Lake-Homathko River sys- 
tem, 200 miles northwest of 
Vancouver, now being explor- 
ed by B.C. Power Commission, 
has a potential estimated at 1 
million hp. Vancouver Island 


a remaining potential of 228,- 


000 hp., largely committed al- 
ready 


installed hydro. 
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B.C. Power Conmimission esti- 


year. 

A —9 million project at La- 
dore Falls on the Campbell 
River designed for an ultimate 
capacity of 105,000 hp. The 
first of three 35,000 hp. units 
was installed last December, 
the second will be in service 


e A $20 million system 


. yielding 80,000 hp. from Ash 


River-Great Central Lake- 
Sproat Lake development. 

Two major sources of power 
remain untouched—the Fraser 
and Thompson systems and the 
Columbia River. The estimated 
potential of the Fraser and 
Thompson together is from 
four million to eight million 
hp. The potential of the Col- 
umbia is between 2.5 million 
and 3.5 million hp. 

The Fraser could be develop- 
ed immediately if it were not 
for the risk of destroying sal- 
mon runs soon likely to be 
worth $60 million. 

The Columbia presents no 
salmon problem since develop- 
ments on the lower part of the 
river have already depleted 
the river of salmon. However, 
it presents international prob- 
lems in the way of sharing 
downstream benefits with the 
U. S. in the question of diver- 
sion of the flow of the river. 

Several alternatives exist for 
developing the Columbia. One 
plan is to turn the Kootenay 
River into the headwaters of 
the Columbia, thus boosting 
the potential of the Columbia 
but at the same time spoiling 
a U. S. plan to build dams on 
its section of the Kootenay at 
Libby and Katka. 

Another plan is to divert the 
Columbia along a 46 ft. dia- 
meter i16-mi. long. tunnel 

the Monashee Moun- 
* tains into the Eagle and South 
‘Thompson rivers, along the 
main Thompson and reaching 
the Fraser at Lytton. 

The result would be an in- 
crease of 400% in the power 
potential of the Fraser through 
an increase in flow of 15% 


and a decrease in the Colum- 


bia’s flow of 20%. 

Whatever scheme is chosen, 
and it is certain that in due 
course some agreement with 
the U. S. will be reached, a 
dam will have to be built at 
Mica Creek. It will be a $250 
million undertaking, 700 ft. 





high, taking 10 years to build. 


Vancouver Stock Exchan ge 


Aim $70 Million Trading 


The Vancouver Stock Ex- 
change continues to show gains 
in volume and value of shares 
traded. 


Sales in 1956 amounted to 
$62,393,000 —. almost triple the 
average annual value over the 
past 30 years, and more than 
double the value of shares 
traded as recently as 1953. 

Year-by-year irregular pat- 
tern of public interest is “trend- 
ing upwards, in long term re- 
lationship with the rate of 
growth in the west, and forms 
a significant barometer of de- 
velopment factors. 

In 1947, value of oil shares 
traded on the Vancouver Stock 
Exchange supplanted value of 
mining shares for first place 
after many.years of mining 
superiority. The leadership 
has alternated among the three 
main groups several times 
since. For instance the indus- 
trial section moved into first 
place for the first time in 1954. 

In 1956, mining shares led, 
followed by industrials. 

In 1907, the trading list of 
the Vancouver Stock Exchange 
was but a handful, mostly min- 
ing shares. 

Today, well over 200 corpor- 
ate issues, thoroughly repre- 
sentative of western Canada’s 
business life, and inclusive of 
shares in many national cor- 
’ porations, are listed on the 
exchange. 

The Vancouver Stock Ex- 
change this year celebrates its 
50th anniversary. 

Fifth largest on the contin- 
ent, the exchange plans to 
mark the event by a publicity 


Much of the administrative 
work will be done by John A. 


. Van Luven, 39-year-old man- 


ager of the Vancouver Stock 
Exchange, who only took over 
executive responsibility last 
year. , He faces the problem 
of plahning a new building for 
the exchange soon. 
“According to Van Laven, 
1957 should see another sharp 
increase in the exchange’s busi- 


_ ness. From $62 million in 1956, 


sights are being set on a $70 mil- 
lion target this year, a growth 
which would parallel that of 
the province. 


ARCHITECTS FOR 
B.C. ELECTRIC HEAD OFFICE 


consider giving the job to B.C 
Power —— Some of 
the reasons: B.C, Electric ai- 
ready has control in 
the province; B.C. Power Com- 
mission’s profits help reduce 
rates in the province. 

The preseat position is that 














t likely to ment is negotiating with 








Let's 
look at 


our fish for the 
future 


Keeping pace with the phenomenal growth that fs 
surging through British Columbia is the province's fishing 
industry — alert, forward-looking and fully aware of 

its responsibility to this generation and to the 
generations to come. — 


With the need for its products growing daily, the industry 
is employing the implements of biology, engineering 

and research in many fields to ensure a growing — * 
of the rich Pacific Ocean salmon. 


Not only does it think in terms of conservation of a food 
resource. It also welcomes its opportunity to work 

with the agencies dedicated fo perpetuating 

the salmon as a recreational outlet for those 

who enjoy the outdoors. 


It has and will continue to make a strong contribution 
to the economic stability of the province as well 

as to a way of life for those who choose to follow 

the sea and to those who enjoy its bounty. 


@ FISHERIES 
ASSOCIATION 
, OF B.C. 








NATURAL GAS 


B.C.’s OWN 
GASFIELDS 


Dynamle new era for B.C. Industry and Commerce. 


Soon to. British Columbia’s vast storehouse of resources will be 
added the miracle benefits of natural gas. This will mean a dynamis 
new source of energy for present and potential industry ... new 
convenience and economy for an ever-expanding domestie market. 


FROM 


Westcoast Transmission is proud to bring Natural Gas to B.C. The 
giant pipeline project stretching from the enormous Peace River gasfields 
through the province is B.C.’s outstanding new “‘tool’’ of progress, | 





WESTCOAST TR. 


COMPANY LIMITEI — 
Canada’s First “Big Inch” Natural Gas. ine 
Offices in Vancouver and eet Ne idee 
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BETWEEN THE TIME the last ship delivered raw 
in May, B.C. Sugar Refining Co. plans to build a new 


gram now under way. 


in Vancouver in December and the arrival of the next ship 
sea pier. This is part of a $1.5 million improvement pro- 


A timber pier using a narrow-gauge railway for unloading bag sugar is being replaced with a steel and concrete pier 


uipped with two grab-bucket systems for unloadi 
The unloaders will discharge onto a continuous belt conveyor taking the sugar to a new 20, 


warehouse. 


Prestressed concrete used in the pier’s construction has been manufactured entirely at the site. 


ng bulk raw sugar at a rate of 300 tons 


hour. 
-ton capacity raw sugar 


This is a method 


tried by North American Prestressed Concrete to avoid shipping concrete. Five portable prestressing tables were locally 


made for the job. 


Industry and Salmon 





Can Both Live Side-by-Side? 


For many years to come this 
single problem will be a sub- 
< for heated controversy: 

ow is the province to increase 
hydro-electric power without 
destroying .the best, . salmon 
rivers? 

It has been pointed out that 
unless nuclear energy or some 
other source of cheap power is 
introduced within the next 15 
—* the Fraser cannot escape 

ing used eventually. 

Attempts are being made to 
show that the salmon of the 
Fraser might as well be sacri- 
ficed now. General A. G. L. 
McNaughton, chairman of the 
Canadian section of the Inter- 
national Joint Commission, set 
up in 1909 to referee the divi- 
sion of water in international 
rivers, recently told a commit- 
tee in Ottawa: 

“Power is a first requirement 
of modern civilization... 
When the time comes that 
power is needed for the indus- 
try of the Vancouver area, 
everything else will be swept 
to one side.” 

Among the most outspoken 
advocates of using the Fraser 
for power development are the 


spokesmen of the Moran Power 
Development Co., a recently 
incorporated B.C. company 
financed by Hans Eggerss, 
former president of the giant 
U.S. Continental Can Corp. 
Directors of Moran Power 
are two members of a Van- 
couver legal firm. The com- 
pany employs former Public 
Utilities Commissioner Russell 
E. Potter, a civil engineet, and 
has also occasionally retained 
as a consultant Professor Harry 
Warren, professor of geology of 
the University of B.C. ~ 
Moran Power’s aim is to 
build the world’s largest con- 
crete arch dam at Moran, a 
siding on the PGE railway 20 
miles above Lillooet, to de- 
velop about four million hp. 
Advocates of the Moran pro- 
ject claim that the power it 
would produce would be worth 
about $1,000 million a year. It 
could be used to establish a 
giant new industry such as a 
uranium plant. Cost of the 
energy would be cheaper than 
any other source. 
The Moran project, estimated 
to cost as much as $500 million, 
involves raising the level of 








HIGHWAYS 
UNLIMITED 


Whenever men and machines move forward to 
conquer Nature, highways are their most pressing 
need — and highways unlimited are our business. 


For often it is the helicopter alone which can 
transporg, men and machines to the inaccessible 
“mountain and forest fortresses guarding so many 
of tomorrow's glittering industrial prizes. From 
F coast to coast the Okanagan Group today supplies 
' these highways through the skies for projects only 
yesterday beyond man's reach. 


On varied operations in difficult territory heli- 
eopters have brought sensational time and dollar 
savings as against other forms of transportation. 
Could they be used profitably in YOUR business? 


Write for complete information to a member of 


THE OKANAGAN GROUP 


OXANAGAN HELICOPTERS LID., Vancouver, 8.C. 


CANADIAN HELICOPTERS 


(1954) LTD., Terente, Ont. 


UNITED MELICOPTERS LTD., St. John's, Newfoundiend 
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the Fraser 750 feet and back- 
ing it up 172 miles to Quesnel. 

Arguments put forward by 
the company’s officials suggest 
that the worst that could hap- 
pen te the salmon runs would 
be damage to fisheries worth 
only $2.7 million a year, or less 
than 6% of B.C.’s entire salmon 
pack. 

They contend that the Moran 
site, 60 miles above the junc- 
tion of the Thompson and 
Fraser rivers, is too far up- 
stream to affect pink or chum 
salmon. 


750,000 Salmon Pass 


The Moran company claims 
emphatically that the fish can 


‘be saved. On the other hand 


Fisheries Minister James Sin- 
clair stated recently: 

“At the peak of the Fraser 
run 750,000 salmon pass 
through the river at Hell’s 
Gate. Those are not inanimate 
pieces of material like iron ore 
which can be handled at will, 
they are very active animals 
with an overwhelming urge to 
fight the current to get to the 
stream where they were born 
in order to reproduce their 
species. 

“The problem of trapping 
them and moving them over a 
dam such as the Moran dam, 
which would be 750 ft. high, 
seems to be a problem present- 
ly beyond solution by the best 
biologists, scientists and -engi- 
neers in the world.” 

To the staternents of Sinclair 
can be added the opinions of 
the fishing industry and the in- 
fluence of the Fisheries Asso- 
ciation of British Columbia. 
Arguments range from the loss 
of 2 valuable sporting amenity 
to the potential hazard in war 
of a 172-mile-long lake con- 
fined by an easily seen 750-ft. 
concrete dam. 

Devotees of fishing as a sport 
in B.C. are likely to prove a 
vociferous factor in any Fraser 
River development. Their dol- 
lar argument -is that 120,000 
sport. fishing licences were is- 
sued last’ year and that most 
of these were an_ indirect 
source of revenue to boat- 
builders, makers of fishing 
tackle and motel keepers. 

Stronger still, though, is the 
argument put forward recently 
by Rhodes Scholar Dr. Peter 
Larkin, director of the Fish- 
eries Institute, University of 
B.C.: “We must measure the 
value Of sport fishing not so 
much by how much money is 
spent or how many ptople it 
employs but by how much we 
use it and how much it would 
cost us to replace it.” 

What developments can be 
expected in the future? 

The crux of this question is 
the problem of moving the 
most valuable of all salmon, 
the sockeye, back and forth on 
a river that is blocked with 
dams. It is on this problem 
that nearly all serious discus- 
sion now hinges. 


This is the Problem 


Here are the factors involved: 


in the opinion. of Fisheries 
Minister Sinclair: 

The sockeye salmon has an 
astonishing homing instinct. 
Scientists have found by tag- 
ging salmon that four years 
after the fish of the Fraser are 
spawned in the river they re- 
turn with unerring instinct to 
the same small creek in the 
river to spawn their: own 
young. 

Sockeye salmon return from 
the sea after a four-year life 
witht just sufficient energy to 
weach that creek. Some fish 
have to travel as far as 800 
miles upstream. They do not 


feed once they enter fresh 


water. If they are unable to 
reach their home they imvari- 
e>'y- dic witout spawnins. 
.o.47 co tae fisna Gnd their 
w.y upsiream? As far as is 
known they rely on the con- 
stent pressure of the current 
into which they are heading 


and the taste of the water. At 
the same time they are sus- 
ceptible to : hanges in the tem- 
perature of the water, being 
able to survive only within a 
range of 20-25 deg. 


Sockeye salmon therefore do 
not live long enough to spawn 
if they are delayed during their 
homeward journey or if they 
run into water of abnormal 
temperature. Neither do they 
spawn if they are unable to 
find their original birthplace. 


Once they have spawned 
successfully the parent salmon 
die and the fingerlings return 
downstream to the sea. 


The construction of a dam 
presents these problems: 


—Waterflow is changed, 
altering the accustomed pres- 
sure on the homing salmon. 

—Temperature is changed, 
endangering the salmon. 

—The river is diverted so 
that homing fish lose their way 
and attempt to scale the pen- 
stock rather than seek any 
artificial route round the dam. 

—Spawning grounds are 
flooded out by the build-up of 
water behind the dam. 

—-Fingerlings are killed re- 
turning over the dam, either 
by the long drop or by the 
blades of the turbines. 

Several attemps have been 
made to solve these familiar 
problems. For the past 30 years 
scientists all over the world 
have experimented with differ- 
ent: ways of building dams on 
a salmon run. 

On the Capilano dam in B.C. 
the homing fish are trapped at 
the foot of the 350-ft. dam and 
taken in aerated tank cars 
seven miles above the dam. 
There they are let loose. It is 
an expensive procedure. 

Solutions have been found 
to the problems of water flow 
and temperature. In the opera- 
tion of the dam a certain 
amount of power can be sacri- 
ficed by spilling sufficient 
quantities of water over the 
dam to produce normal pres- 
sure at the appropriate times 
of the year. s 


Some Solutions Here 


The problem of — flooding 
creeks has also béen solved in 
some cases. At Jones Creek, 
B.C. Electric built an artificial 
river of correct width and 
depth with proper-sized gravel 
in which the salmon spawned. 

Several attempts have been 
made to solve the problem of 
moving fingerlings down river. 
The difficulty is to protect them 
frorn being killed going over 
the dam. Faces of dams have 
been glazed to prevent abra- 
sion and penstocks have been 
designed at the bottom toe 
throw up a spray of water in 
which the fingerlings can land. 

Other methods include finé 
screens across the river to di- 
vert the fish round the dam, 
barriers of light and air 
bubbles, electrical fields and 
modifications to turbine blades 
to allow the greatest possible 
number of fish to pass through 
without being destroyed. 

The oil from sealskins has 
also been tried successfully to 
throw a barrier across the river 
above the dam. 

What is the met result? The 
significance of the experi- 
ments and solutions was sum- 
med up ‘by Sinclair in the 
House of Commons last month. 
He said: 

“These things work out well 
in our labs and not too badly 
on small streams, but none of 
them work on any of the major 
salmon streams, mainly be- 
cause of the tremendous flow 
of these great rivers and the 
amount of debris they carry 
along with ther 

“In the case of the Fraser 
and the Skcena and the Nass, 
the waters are filled with gla- 
cial silt, and the use of methods 
lice light and bubbles to divert 
fish is made impossible by 
murkiness of the water.” 
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CUSTOM BUILT 
EQUIPMENT 


For B.C.’s Expanding Industries...... 








We at Burrard Dry Dock Co. Ltd. have complete production facilities for building many types of industrial equipment. 
Whatever your needs, our engineers are available te discuss your problems and assist with plans. 


We'll be pleased to provide estimates 


INDUSTRIAL DIVISION 


NORTH VANCOUVER 
SATISFACTION GUARANTEED FROM PLAN TO FINISHED PRODUCT 
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POWELL RIVER CO.’s camp on Malaspina Straits is the new home of 290 Hungarians from Sopron University’s 
forestry faculty. 


Pulp and Paper Boom 





Growth to Set a World Record 


Although some aspects of 
the forest industry may be sag- 
ging and financiers take a sec- 
ond look before plunging into 
large-scale expansion, it would 
be difficult to discover any 
sign of decline in British Col- 
umbia’s pulp and paper in- 
dustry. 

More is happening in the 
way of new construction this 
year than ever before, even 
though the decisions translat- 
ed into today’s action may have 
been taken some months ago. 

Barring unforeseen sags in 
the market, British Columbia’s 
production of newsprint and 
all forms of woodpulp will be 
substantially greater this year 
than at any other time. 

More new capacity will be 
brought into operation during 
the next few months in this 
province than anywhere else in 
the world. 

Here’s a brief summary of 
what is happening: 

1. Powell River Co., already 
one of the world’s biggest pro- 
ducers of newsprint, with more 
than 1,000 tons of newsprint 
rolling from its machines 
every working day, has com- 


pleted installation of its. big 
new No. 9 machine which 
will, of course, substantially 
increase the mill’s output, since 
it will not replace any other 
units. 

In fact, several of the com- 
pany’s older machines have 


' recently been provided with 


new equipment to effect a gen- 


close to midway in its $65-mil- 
lion program of construction at 
Port Alberni on west coast of 
Vancouver Island. The com- 
pany is doubling its production 
of kraft pulp in that booming 
forest industry town, building 
a new newsprint mill which 
will have its first machine in 
operation this summer, the sec- 
ond in 1958. 

It is also building a mill to 
house an additional machine 
to produce kraft paper or 
board, or newsprint if neces- 
sary, and another mill to 
manufacture paper bags. 

Adding Second Unit 

3. Also on Vancouver Island, 
on the east coast, Elk Falls Co., 
one of the Crown Zellerbach 


subsidiaries, has just com- 


pleted a new kraft pulp mill . 


and is adding a second unit to 
its newsprint mill, which was 
built in 1953. 

The pulp now being produc- 
ed at Elk Falls, apart from 
that used in the newsprint mill, 
is being shipped by specially 
built tank ship to~ Antioch, 
California. 


Crown Zellerbach recently 


completed a mill there to finish 
processing at a point close to 
the big and growing northern 
California market. 

However, when the second 
newsprint machine goes into 
production next year, Elk Falls 
Co. will be making more com- 
plete use of all its pulp pro- 
duction right at Duncan Bay, 
site of the Vancouver Island 
mill. 

4. Anothef major project on 
Vancouver Island is down the 
east coast at Crofton, near 
Duncan in the famous Cowi- 
chan valley. British Columbia 
Forest Products is building a 
new bleached kraft mill at a 
cost of some $36 million. It will 
produce more than 400 tons 
daily when completed some 


time toward the end of this 
year. 


5. A fourth big expansion 
enterprise on Vancouver Is- 
land, this one near the north- 
ern tip, is Alaska Pine & 
Cellulose Co’s Port Alice mill, 
which is being improved and 
modernized at a cost of rough- 
ly $12 million. 


But what is happening on 
Vancouver Island is only a part 
of the story. 

At Prince Rupert, Columbia 
Cellulose Co’s sulphite pulp 
mill, built by this affiliate of 
Canadian Chemical & Cellu- 
lose Co., in turn a subsidiary 
of Celanese Corp. of America, 
is carrying on a low-pressure 
expansion program. 

In the Vancouver area, Mar- 
tin Paper Products (Powell 
River Co.); Crown Zellerbach 
Canada and St. Regis Paper Co. 
have recently completed big 
converting plants to turn out 
finished products of the pulp 
flowing from various coast 
mills. 

Biggest single construction 
program now under way in 
the area is Sidney Roofing & 
Paper Co’s $6 million plant 


tion next yedr of a pulp. mill 
and integrated forest industry 


Originally, the company plan- 
ned to spend $50 million on 
newsprint and pulp, lumber 
and plywood mills in the Koot- 
enay district and in prepara- 
tion for this negotiated one of 
the first forest management 
licenses. 

While the main construction 
job has been held in abeyance, 
the company has been pursu- 
ing an aggressive program of 
forest inventory to ensure 
making the best possible use of 
the wood when the mill goes 
into operation. 

Not so definite for the im- 
mediate future but certainly 
in the planning stage are a 
newsprint mill in the Kitimat 
area and a chemical pulp mill 
for Quesnel Lake in the inter- 
lor of the -province. Powell 
River Co, is interested in the 
Kitimat venture in partner- 
ship with Aluminum Co. of 
Canada. 

At the last annual meeting 





























im British Columbia and throughout the West, ROYALITE is 
rapidly expending in the refining, distribution and marketing 
of petroleum products. Motorists everywhere in Western 
Canada look to the distinctive ROYALITE “R” as their assur- 
ance of finer service and quality. 
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of Powell River Co., Chairman 


Harold S. Foley said that cost 
3 encouraged 


states rather than in the north. 
When Powell River Co. ac- 
quired control of the big 
Brooks Scanion sawmill enter- 


in the Deschutes area, some 
people gained the impression 
that Powell River Co. was 
writing off the Kitimat plan. 
However, the Kitimat pro- 
ject is still very much alive 
and one of the reasons for de- 
lay is that Aluminum Co. of 
Canada is making fuller use of 
its power facilities than had 
originally been expected. 
Plans for Interior 
The Quesnel project is spon- 
sorcd by Western Plywood Co., 
one of British Columbia’s most 
astonishing successes in the 
forest industry. 


Founded soon after World 
War II by John Bene; who 
had been in the plywood busi- 
ness for some years in Europe, 
and backed by Vancouver 
capital, Western Plywood Co. 
now has two large plywood 
plants in the Vancouver area, 
another at Quesnel and a 
fourth recently opened in Ed- 
monton. 


The company takes the view 
that excellent pulpwood is 
available in the interior of 
the province and that a mill 
would provide the means of 
utilizing it at a far higher eco- 
nomic return than at present. 

There is no pulp mill today 
in the British Columbia in- 
terior, although the country is 
blanketed with sawmills, many 
of them small but all produc- 
ing a considerable volume of 
material that could be used 
for manufacture of pulp. 


Like several other enter- 
prises, the Quesnel pulp mill is 
waiting for clarification of the 
forest management license sys- 
tem now being studied by the 
Sloan Commission. 

In addition to these mill pro- 
jects and one that is being 
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same zone, drilling vertical holes to prove the 
ore indicated by the incline drilling. This 


a minimum of 10,000 tons per day. 


Bethlehem Copper Corporation Ltd. (N.P.L.) 
is listed on the Toronto and Vancouver Stock 





talked about for the west coast 
of Vancouver Island, the pro- 
vincial government recently 
revealed that U. S. interests 
have been negotiating for pulp 
mill sites in north-central 
British Columbia, possibly in 
the Peace River country. 


Development in that area 
has been encouraged by the 
extension of the 


ed Pacifie Great Eastern Rail- - 


essentials for a thriving 
and paper industry — an a 
dance of suitable pulpwood, 
power sites, natural gas and 
—* as well as the promise 
tation facilities, 96 . 
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with no falling off expected, 


the entire forest industry has 


been hit. 
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Pulp and paper companies 
have not escaped the 


buying as in other years; they 
are turning to Baltic and Scan- 
dinavian countries. 

High costs of production in 


British Columbia, coupled with - 


increases in ocean freight rates, 
restriction on credit and ex- 
change differentia] have slow- 
ed the flow of B.C. lumber to 
markets that formerly scram- 
bled for it at almost any price, 

It is little wonder that log 
prices in British Columbia 
have already decliied substan- 
tially and several of the smal- 
ler sawmills that have no di- 
rect link with pulp mills have 
been compelled to shut down. 

What has happened in the 
past few months in lumber is 
an indication of the volatile 
nature of at least one phase of 
the forest industry, and it 
demonstrates, too, the import- 
ance of the pulp and paper in- 
dustry and integrated opera- 
tion as a stabilizer. 

A few years ago, a sharp de- 
cline in lumber would have 
caused much wider depression 
in the forest industry than it 
has today because so many of 
the mills would have been un- 
able to lean on the other forms 
of production represented by 
pulp and paper. 


Price Too High 

The situation was outlined 
vividly in a recent talk by M. 
J, Foley, president of Powell 
River Co.: 

“Log prices in B.C. have al- 
ready dropped 25% from the 
peak of last year and may go 
lower. With the present wage 
structure, taxation and cost of 
stumpage, few logging opera- 


tions can continue without loss . 


at these prices, 
“Furthermore, even at the 
reduced price for logs, few 
sawmills expect to make a pro- 
fit in view of reduced demand 
and lower prices for their end 
product. ) ⸗ 
“This illustrates what can 
happen in a period of tempor- 
ary difficulty when our price 
gets too high to compete in 
world markets, The demand 


FORESTRY 


Up 1.4% 


business and some companies 
go to the wall.” 

Foley added later: 

“There is no doubt in my 
mind that we have developed 
weaknesses in the relatively 
easy going of the past few 
years, We have become com- 
placent. We have come to ex- 
pect the world to beat a path 
to our door, 

“Human nature being what 
it is, a goed kick in the pants, 
though unpleasant, can be sal- 
utary: It can smarten us up 
and divert us from the path 
of trouble. 


“B.C.’s forest industry is | 


getting this kick in the pants 
now. I hope everyone con- 
cerned wil] be wise enough to 
heed the warning.” 

The background for the 
Sloan report is already famil- 
iar, but what it will have to 
spell out for the government’s 
guidance and eventually for 
the control or regulation of 
British Columbia’s forest in- 
dustry is a subject for wide 
speculation. Chief Justice 
Gordon Sloan was appointed 
two years ago to re-appraise 
the forest resource which he 
first surveyed in 1945. 

Issues Ahead 

When the first report was 
made, the industry’s problems 
were relatively simple, even 
though at the time they seem- 


’ ed full of complications, 


The government feared that 
the current use of the forest 
resource threatened the sup- 
ply of raw material for the 
province’s pulp aiid paper, 
lumber, shingle, plywood and 
hardboard plants. 

The first Sloan report dealt 
with this situation and laid the 





Airlines Get Sales Uplitt 
In Tune with B. C.’s Growth 


Along with industrial de- 
velopment in B.C. there has 
been a rapid growth in air 
transport. 

Canadian Pacific Airlines is 
buying one w aircraft a 
month starting May 1. This is 
part of a $20 million expansion 
program that will add 13 more 
aircraft to the company’s fleet. 

Five of the new aircraft are 
Bristol Britannias. Delivery 
of these start in September at 
a one-a-month rate. CPA has 
an option on five more in 1958. 

Eight more DC-6Bs are on 
order. The first four will be 
delivered at monthly intervals 
from May to August. Storm 
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radar is to be fitted to all the 
new aircraft. 

The company is now engaged 
in hiring and training new 
pilots. With the start of the 
twice-a-week service to Lisbon 
in June 50 new pilots are 
needed. 

Later this year a $750,000 
flight ~ simulator for giving 
training on DC-6Bs will be de- 
livered from Canadian Avia- 
tion Electronics, Montreal. 

A $1.5 million hangar is to 
be built to house the Britan- 
nias and a $800,000 extension 
to the administrative offices has 
just been completed. 

Development of the interior 
of British Columbia has spark- 
ed a fast expansion in charter 
services. 

One of the largest of these 
charter companies in Canada is 
now Pacific Western Airlines, 
a company that has grown in 
10 years from ‘one aircraft and 
three employees to 69 aircraft 
and 640 employees. 

The company was started by 
F. R. Baker in 1946 under the 
name Central British Columbia 
Airways. It was renamed in 
1953 and two years later pub- 
licly financed. 

Some of the long-standing 
contracts have been for fire 
suppression for the provincial 
forestry service and for trans- 
port for Aluminum Co. of Can- 
ada at Kitimat. 

Besides Vancouver PWA 
now has.major bases at Ed- 
monton and Whitehorse and 
carries out extensive contract 
work for the DEW line. 

Gross revenues from DEW 
line contracts in the company’s 
1955-56 first year amounted to 
nearly $3.5 million compared 
with revenues from other op- 
erations of $2 million. 

Both PWA and another big 
B.C. firm, 
copters Lid. have gained im- 
mensely from the need for air- 
craft that can land freight and 
supplies in snow-covered and 
mountainous country. 


There are 100 employees. 
Business has grown from 
12,000 flying i 

24,000 hours 

fleet was booked for 1957 
fore the end of last year. 


tc 


tendency has been to place 
large areas of timber in the 
hands of only those companies 
that could afford to undertake 
broad, long-term programs in- 
volving construction of pulp 
and paper mills. 

This tendency has, naturally 
enough, met with considerable 
opposition from the “have- 
nots,” mostly the smaller op- 
erators who have complained 
that they are being frozen out 
by the big fellows. On the 
other hand the larger operators 
claim that the system on which 
they and the government have 
embarked certainly represents 


Not only has it been a battle 
between the giants and the les- 
ser factors in the industry; the 
giants have been in contention, 
too. 

One major company recom- 
mended to the commission that 
no additional forest manage- 
ment licenses should be issued 
in an area already—according 
to its claim—being overcut. 

Another major company has 
argued that there is plenty of 
timber if it is fairly distribyted 
among companies that have al- 
ready made heavy investments 
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Pleose write: 
Bovitbee Sweet & Ce. Ltd., 
553 Nowe Street, 
Vancesver, 8.C. 

Ph: PAcific 7221 


ALL SIGNS ARE POINTING 
TO A BUSINESS BOOM IN B.C. 


With this Investment and Development focus on 


British Columbia, it becomes increasingly impor- 
tant to you to get the full story. 


We are in an excellent position to provide the most 
accurate data on all phases of the business. As a 
large, Sound Real Estate House we are constantly 
dealing in Mortgages, Investment, Insurance and 
Sub-Divisions in this fast moving area. 


BOULTBEE SWEET & COMPANY LTD. 


555 HOWE STREET, VANCOUVER, 8.C. 











in processing plants, and that 
there is no justification for any 
one company gaining monopo- 
listic rights. 

In view of all this, the gov- 
ernment decided that until] the 
new Sloan report had been 
presented and acted upon, no 
additional forest management 


in fa.t no one is so optimistic 
as to imagine that the admin- | 
istration of the province’s for- 
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second. largest 
~ telephone 


system. 


serving 
over 412,000 
British Columbia 
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Between January, 1945, and December, 1956, our fixed assets increased 319% 


to over $141 million. In the same period, the number of telephones 
serviced by our company increased 161% to 412,136 
while the number of employees increased 123% to 6,080. Between January 
and December last year, these employees earned $18,369,471, 
an increase of 388% over the similar period in 1945, 


provide is a reliable indication of British Columbia’s economie growth and 


a sure guide to the industrial, commercial and financial 
opportunity in Canada’s west coast province. 
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Air to Buried Wealth 





All records were broken in 
1956 both by the value of min- 
ing production in the province 
and by the number df claims 
staked. Not since the period 
of unemployment in the early 
‘thirties have sO many men 
been combing the mountain- 
sides for riches. 

Until 1956 the record year 
for prospector’s claims was 
1933, when 21,663 claims were 
registered. In 1954 the num- 
ber was only 5,300. In 1955 
it had more than doubled to 
12,000. In 1956 it more than 
doubled again to 26,252. And 
this year even more are ex- 
pected. 

When it is realized that a 
claim covers 51 acres, with 12 
claims to the square mile, the 
size and shape of the hunt can 


‘be seen to have reached com- 


paratively dramatic propor- 
tions considering the many in- 
accessible areas in British Col- 
umbia. 

Helicopters, light aircraft 
and the latest electronic pros- 
pecting instruments are being 
brought into use in increasing 
numbers. 

One B.C. helicopter com- 
pany, claiming to have the 
largest commercial fleet in the 
world, has contracted to fly 
some 24,000 hours this year. 

Here are some of the indus- 
try’s achievements in 1956: 

The total net value of pro- 
duction was $189 million, $13.4 
million more than the previous 
record year, 1951. It was 8% 
higher than 1955’s near-record 
$174.7 million. 

In 1951 the high figure was 
achieved mainly through the 
high prices prevailing for base 
metals. The 1956 record was 
due to productivity. 

Zinc and asbestos made the 
most significant increases. Zinc 
production in 1955 was 429 
million Ib. valued at $52 mil- 
lion. Zinc production in 1956 
was 446.4 million Ib. worth $59 
million. Asbestos was first pro- 
duced in the province only five 
years ago. Last year’s produc- 
tion was worth close to $7 mil- 
lion, up $2.5 million on 1955. 


‘Mining Claims Double Yearly 


GIANT OPERATION of Consolidated Mining 
. net profit of $30 million last year. 


On the other hand gold pro- 
duction has fallen off. The 
$9.6 million produced in 1951 
fell to $8.3 million in 1955 and 
to $6.7 million in 1956. Almost 
balancing the sag, silver pro- 
duction increased from $6.9 
million in 1955 to $8.5 million 
last year. 

Output Up, Price Down 

An analysis of 1956 produc- 
tion reveals that the record 
high was achieved mainly 
through increases in the pro- 
duction of éron, tungsten and 
indium. 

The 1956 zinc output, despite 
the fact that it was one third 


_more than 1951 in quantity, 


was worth $7 million less. The 
discount of 3.8% on the U.S. 
dollar was mainly to blame for 
cuts in prices that affected 
gold; copper, lead and zinc. 
The quantities of all these 
metals, except gold, was great- 
er than in 1951, the previous 


record year, yet the total value 
was down by $9 million. 

However production of iron, 
tungsten and indium has in- 
creased in value from $5.4 mil- 
lion in 1951 to $14 million last 
year. Asbestos, sulphur, ce- 
ment, sand and gravel have all 
shown important gains. 


There were many interesting 
developments in the industry 
last year. Discoveries includ- 
ed nickel in the vicinity of At- 
lin, mercury near Fort St. 
James and silver-lead near the 
Alaska Highway, 60 miles 
southwest of Watson Lake. 


Other features of the year 
were the copper ore concen- 
trators built by Midwest Cop- 
per Co. on its property at 
Velvet and by Woodgreen 
Mines Ltd. at Mother Lode, and 
the expansion of iron ore min- 
ing on Texada and Vancouver 
Islands. 

Mining is B.C.’s_ second 


Mineral Output 


Placer gold ..siscees 
MT tin cémads 0 6dek cee 
SOT cvcécconddesetecesen 


Copper.. 
Lead *eeneeeeneeeseenseeeneeeeneeee 


Primary metals total 
Other metals 

Industrial minerals..... 
Structural materials 


Namur WMS . .rcced cons caue 
Natural gas, oil '.....cceeces 
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175.6 174.7 


1951 1955 1956 
——— (millions of dollars) 


0.7 0.2 0.1 
9.6 8.3 6.7 
77 6.9 8.5 
119 16.9 17.0 
46.0 

9.0 


45.1 


50.3 
66.4 52.0 5 


46 129.6 137.3 
5. 12.9 14.0 
2, 7.8 10.4 

10. 15.3 17.0 
0. 8.9 9.9 
* 0.01 F 
es * 0.4 


189.0 


and Smelting Co. at Trail, B.C., produced 


most productive primary in- 
dustry, after forestry. Since 
the first discovery of coal on 
Vancouver Island in 1835 the 
province has produced some 
$3.7 billion in mineral wealth. 

Of the province’s total net 
value of production 6% comes 
from mining. The industry 
represents 30% of the total 
value of primary production. 
It is currently responsible for 
the direct employment of some 
14,000 people earning $50 mil- 
lion a year in salaries and 
wages. In 1955 the industry 
paid out $35 milion in divi- 
dends, $24 million in taxes. 

Exciting Future 

By far the most exciting fea- 
ture of the mining industry is 
its future. 

Mining development has al- 
ways been closely allied to the 
growth of transport facilities. 
In the last four years the prov- 
ince has made rapid advances 
in highway and railway build- 


ing and it is now engaged in 


a program of transport devel- 
opment that seems certain to 
spark great expansion. 

At present it is significant 
that 60% of B.C.’s mineral 
wealth is obtained from three 
small regions in the southeast 
corner of the province. 

Here is a round-up of the 
highlights of mineral and oil 
develapment: 

Petroleum. 

There are now 12 productive 
oil wells, two having been 
added ‘since the beginning, of 
this year. Their discovery has 


been almost incidental to the. 


hunt for natural gas. 
The first commercial oil well 
was at Boundary Lake in the 


Peace River district. It was 


found and developed by com- 
panies of the Northern - Foot- 
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of 250 b/d 
each and the Fort St. John 
wells a quota of 187 b/d. 

The oil is trucked to the X-L 
Refinery at Dawson _ Creek 


at a $15 million a year pace. 
In 1956 there were 36 wells 
completed in seven areas and 
400,000 ft. of drilling was done. 

Production of gas from the 
Peace River district waits only 
for completion of the 30-in. 
pipeline this fall. With a total 
of 27.3 million acres now held 
under permit and 434,274 held 
under lease some big develop- 
ments lie ahead. 


Smelting Co. at Trail, is B. C.’s 
biggest mining operation and 
Canada’s biggest lead and zinc 
producer. Last year’s zinc out- 
put is understood to have been 
close to the previous year’s 
190,910 tons and lead produc- 
tion a little less than 1955's 
149,795 tons. 

The company is engaging 
this year in a $1.6 million pro- 
gram for modernizing zinc 
melting and casting operations. 

Copper. 

The main area of activity is 
in the Highland Valley-Kam- 
loops-Merritt region where 6,- 
000 claims were registered in 
1956. Exploration is slow and 
expensive due to limited rock 
exposures and the inaccessibil- 
ity of the country. 

Development of copper 
mines in B. C. depends on a 
stable price for copper and a 
vast investment of capital 
since the grade of the ore is 
comparatively low. 








CHARTER OIL COMPANY LIMITED 


Ground Floor, Petroleum Bidg. 


Calgary, Alta.. 


508 Credit Foncier' Bidg., 


Vancouver, B.C. 
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Copper of 1.5% grade has 
been found in huge quantities 
at Granduc. The deposits are 
estimated at 25 million tons. 
But they are surrounded by 


glaciers and snowfields. It is 


felt in the industry that a $60 
million investment would be 
needed to mine and transport 
this copper. 


MINING 


Up 9.1 


While it has yet to be de- 
cided if Granduc will be de- 
veloped Granby Consolidated 
Mining, Smelting and Power 


‘ Co., joint owners of the prop- 


erty with Newmont Corp., is 
keeping together its crews: by 
reopening old properties at 
Phoenix, vacated some 37 
years ago. 
being built there. 

The company’s mines at 


A 500-ton mill is * 


Copper Mountain were being 
closed this month and some 
of the equipment being taken 
to Phoenix. 

In Highland Valley, Ameri- 
can Smelting and Refining Co. 
is directing work on the Beth- 
lehem Corp. property, 


Copper 
- where about 100 million tons 


of 0.7% grade copper has been 
indicated. Production is known 
to have to reach 10,000 tons 
a day to be profitable, but it is 
expected that this will be at- 
tempted. Some drilling holes 
have reached 1,000 ft. 

Coal. 

There is talk of a major re- 
vival of the industry on Van- 
couver Island. “Canadian Col- 
lierles Resources Lid. and 
Canadian. Industries Ltd. are 
rumored to be planning a joint 
industry producing chemicals, 
plastics and nylon from coal. 


Limestone. . 

Rapid expansion of building 
in the province has led to 
important developments in 
cement making and the pro- 
duction of limestone. The 
principle source is Texada Is- 


land. 

B.C. Cement Co., currently 
using 600,000 tons of limestone 
a year in its plant at Bamber- 
ton, has plans for “almost un- 
limited” future development. 

Its main supplies of Limestone 
are from its quarry at Cobble 


properties step up reserves t 
500 years. 
Limestone on Texada 
has also been acquired by 
Co. and Superior 


Near Vananda, the_holdir 
of Beale Quarries Ltd. ha 
been acquired by Lafarge 
ment Co., one of the world 
largest cement producers. ¢ 
This is to be the source 
raw materials for the. cor 


-pany’s $13 million plant ne 


being built on Lulu Island « 
the Fraser River. The plan 
with an initial capacity of 1. 
million bbl. a year is due to g 
into operation within the r 
12 months. 

Gypsum Lime and Ala 
tine has built a new crushin 
screening and loading plant 
Blubber Bay. The old Falk 
land gypsum quarry has t 
closed. ‘ — 
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NOTHER B.C. LANDMARK 


BY DEEKS-McBRIDE! 


STOREY B.C. ELECTRIC 


HEAD OFFICE BUILDING, 


IN VANCOUVER B.C. 


ARCHITECTS: THOMPSON, 


BERWICK AND PRATT. 


NEW TWENTY-ONE 


B.C. ELECTRIC 10,000-FT. POWER LINE SPAN, 
Nerth Vancouver, 8.C. Jervis Inlet, B.C. : 


WESTCOAST TRANSMISSION PIPELINE SUSPENSION, 
Shelley, B.C. 


GENERAL CONTRACTORS: JOHN LAING & 


»» Was made and pre-stressed at our Vancouver plant 


Aerial Suspensions are today playing an important part in 
constructién in Western Canada. Realizing the need for 
Pre-Stresed Wire Rope, British Ropes Canadian Factory Ltd. 
last year installed the only Pre-Stressing Plant in the Western 
part of North America, and the Company Ras already sup- 
plied Pre-Stressed Wire Rope for such jobs as the new 
Capilano Suspension Bridge, B.C. Electric Company’s Jervis 
Inlet Crossing, and five aerial crossings for Westcoast Trans- 


— Company's gas pipeline, including one at Shelley, EXECUTIVE ENGINEER, BRITISH COLUMBIA 


British Ropes Canadian Factory Ltd. looks forward to new 
and vast future developments in an expanding Western 
Canadian economy, and stands ready to support the Con- 


struction Industry with top quality wire rope products and 
the highest standard of after-sales service. 


manufacturers of the famous } 
BLUE STRAND WIRE ROPE 


BLU-LOC SPLICES & "URUK SLNGS @ BLU-POINT TAPERED ENDS ° MARATHON DRILLING LINES 


Re. 3 | | WESTERN CANADA ROPES LTD. 

B 7 i Dp DE < EDMONTON CALGARY 
Rit! ; H ni Pa OP ES GRANDVIEW INDUSTRIES LTD. 
eae Rl ela lig : + Manvtacturers of “COBRA” Plastic Pipe and Other Extruded 


SON (CANADA) LIMITED. PLANNING AND 


PRE-STRESSING PLANT 
AT BRITISH ROPES 

CANADIAN FACTORY 
LTO., Vanceuver, B.C. 


CONSTRUCTION UNDER THE DIRECTION 


Be 
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MODERN FACTORIES on the Annacis Island estate. 


Annacis Island 





Tenants Rush Industrial Site 


A new concept of industrial 
velopment has been brought 
to Canada by the 900-year- 
yid British family enterprise 
own as the Grosvenor Es- 
tes. And it is proving re- 
markably successful. 
On Annacis Island, Vancou- 
r, a planned industrial estate 
mat opened in July 1955, 25 
rompanies are now engaged in 
manufacturing. This mush- 
pom growth provides an indi- 
tation of the pay-off that lies 
ead for a group of people 
who believe they own the fu- 
wre industrial hub of British 
plum bia. 


The investment began only 
pix years ago. At that time 
Bhe chief agent for the late 
uke of Westminster was 
wecking an opportunity for 
long-term real estate invest- 

ent. He was an employee of 
me of the U.K.’s wealthiest 
amilies, the owners of more 
mhan 170,000 acres in Britain 
mncluding huge expanses of 
‘London's best residential terri- 

Ory. 

‘The agent chose Annacis 
sland, 1,200 acres in size, lo- 
ated in the mouth of the 
Praser River. This is the site 
lor an investment expected to 
mMmount to $250 million. 

Annacis was bought between 

861 and 1953. Half of it was 

d for in sterling, the bal- 
mce in dollars. While the 
price has’ not been revealed, 
weal estate experts suggest that 
the property today is already 
worth about 40 times what it 
was worth in 1960. 

Development of the island 
began‘in 1954. The land had 
been dyked against flooding in 
1908. Although it has never 
been flooded since, it was de- 
sctided to raise the level of the 
island by filling it with sand 
from nearby river channels. 
The purpose was to provide 
Grainage well above high 
water level and to increase the 
load-bearing capacity of the 
land. | 

So far, more than 200 acres, 
One sixth of Annacis, has been 
prepared in this way. Some 
three million cu. yds. of sand 
has been pumped up by hy- 
draulic methods. About 15 mil- 
lion cu. yds. will be required 
to complete the project. 

Annacis Industrial Estate 
was opened on July 22, 1955. 


At that time about 250 yds. of 
one main roadway had been 
laid and the only building was 
an administration centre. 

By the end of January, 1956, 
the first block, of six factory 
units had been finished and 
was occupied by tenants. 
Since then 10 more units have 
been added arid 11 more fac- 
tories built to tenants’ specifi- 
cations. 

Today 25 firms hold leases 
on Annacis and five firms are 


CONSTRUCTION 


inet voive) 


Up 46.6%. 


negotiating leases. The num- 
ber of inquiries for sites is in- 
creasing and it is predicted 
that in 20 years the entire is- 
land will have been leased to 
secondary industries. 
Supervised Growth 

Early last year ownership 
of Annacis was extended to 
John Laing and Son Ltd., the 
U. K. construction firm respon- 
sible for all the construction 
that has taken place on Anna- 
cis. The partnership, embrac- 
ing projects outside Canada as 
well, is known as Grosvenor- 
Laing (B.C.) Ltd. 


What is an industrial estate 
of this nature? It’s a self-con- 
tained area in which develop- 
ment and expansion of industry 
is planned and supervised by. 
the owners of the property. 


The idea of the industrial 
leasehold, a type of land con- 
tract common in the U.K., is 
almost unknown in Canada. 
Under the system, property is 
leased either on an annual rent 
or for a cash payment. The 
lease can be from one year to 
99 years and no restriction is 
placed on its sale. 


Here are some of the advan- 
tages: 


@ A complete factory, ware- 
house or office is available 
with no capital outlay. 

@ Land can be obtained for 
building a factory without 
having to spend time and 
money preparing the site or 
seeking auxiliary services. 

@ Value of the property is 
protected by a central estate 
management, which ensures 
that there are no subsequent 
drawbacks such as undue noise, 
smell or appearance from 
neighboring factories. 

@ Cost of the lease if'it is paid 
for with an annual rent can be 
set against operating expenses 
for income tax deduction: Al- 
ternatively the capital cost of 
a 99-year lease can be depre- 
ciated over 45 years at 2%%. 
@ Small and growing com- 
panies can locate a pilot plant 


near a new market at mini-. 


mum cost. 
| ping and Docks 

The Annacis development 
has seven miles of waterfront, 
one third of which is suitable 
for deep-sea shipping. A deep 
water dock on this 2%. mile 
frontage is to be completed in 
the next two years. 

Annacis is near main high- 
ways, railway and air trans- 
port and is on the present 
urban and semi-urban fringe 
of Vancouver. 

Leases on Annacis are being 
let for land alone or for 
standard factory or warehouse 
space in the form of small 
units. These units are avail- 
able for short term leases and 
provide -6,000 sq. ft. factory 
space and 700 sq. ft office space. 

They are centrally heated 
with automatic fire sprinklers, 
large freight doors leading to 
concrete aprons and access to 
roads; Heating, insurance, 
taxes, water, repairs and in- 


terior decorating are inclusive 
in a rent that approximates to 
$1 sq. ft. Ten units, making 
up 60,000 sq. ft., can be ob- 
tained by one company. | 

Of the total 1,200 acres of 
the island, Grosvenor-Laing 
have now developed 200 acres 
and built 300,000 sq. ft. of fac- 
tory space. Of this 200 acre 
area, 40 acres are taken up 
with roads, drainage, supply of 
services and administrative 
buildings. 

Land under contract or 
under current negotiation to- 
tals some 100 acres. Some 
eight miles of 11 ft. wide con- 
crete road has been built com- 
plete with streetlights, curbs, 
storm drains. 

The company plans to com- 
plete development of the en- 
tire island within the next 25 
years. The cost of this is likely 
to amount to a total of $250 
million. However the company 
is subject to restrictions ‘im- 
posed by the Bank of England 
on the use of dollars. 

One criticism that has been 
made of the new development 
is that it is too far from the 
centre of the city. Here is the 
answer given by General Sir 
Ouvry L. Roberts, director in 
B.C. for the Grosvenor Es- 
tates: 

“A similar criticism was 
made about an earlier Gros- 
venor family development—the 
building of St. George’s Hos- 
pital at London’s Hyde, Park 
Corner. It was said to be too 
far out of London when it was 
built. The things we look on 
now as a little bit out of Van- 
couver will one day be right in 
the centre of Greater Vancou- 
ver.” 

Hyde Park Corner in Lon- 
don, England, is the heart of 
the metropolis. 


Believed to be the tallest 

office block in the Com- 

monwealth with a welded 
steel frame, the 20-storey Burrard 
Building in the heart of dewntown 
Vancouver is now nearing com- 
pletion. 


Western Bridge, who fabricated and 
erected the frame of this latest 
Pacific Coast skyscraper, is proud 
of its evergrowing reputation as an 
organization building steel into the 
West. 


WESTERN BRIDGE AND: STEEL FABRICATORS LIMITED 


145 West First Avenue 


Vancouver, B.C. 














/ CRIPPEN WRIGHT 
ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


INVESTIGATIONS, DESIGNS, SUPERVISION 
HYDRO ELECTRIC DEVELOPMENTS 

WATER SUPPLY PROJECTS 

INDUSTRIAL STRUCTURES 

BRIDGES, DAMS, ELECTRIC POWER 


207 WEST HASTINGS STREET 


VANCOUVER 


Night and day the skyline 
of Vancouver is dominated’ by 
the new $6.5-million diamond- 
shaped, glass and steel office 
building of B.C. Electric Co. 

At night the building shines 
with the reflection of 150,000 
sq. ft. of luminous plastic ceil- 
ing and the beams of mercury- 


- vapor floodlights. In the day- 


time the sharp, ultramodern 
lines of the 2l-story struc- 
ture rise alone from one 
section of the city. 

It’s an outstanding building 
in two ways. Architecturally, 
it sets a new style for Canada. 
From an electrical point of 
view, it must hold the record 
for diversity of use. 

Each floor of the building is 
shaped like an elongated dia- 
mond. The first three stories 


form a base built over only ' 


one third of the area of the 


Ultramodern Diamond-Shape 


Building on B.C.’s Skyline 


than conventional office build- 
ing. In the core are the ele- 
vators, stairs, plumbing, air- 
conditioning ducts ahd electric 
wiring. , 

Hermetically-sealed double- 
paned glass windows set in 
panels of enamelled steel form 
the outside walls. Rails are 
fixed vertically to the exterior 
for a washing cart to be used 
by cleaners. The building uses 
about 50,000 sq. ft. of glass, 
1,900 tons of steel. 

On top of the 2lst floor is 
a penthouse of mosaic tile 
housing the air conditioning 
equipment and elevator mo- 
tors. The building is steam- 


heated by electric boilers using © 


1,800 kw. 

Electrical installations em- 
ployed a crew of 150 with 
Hume & Rumble Ltd. as main 
contractors. Most of the lights 
in -the building operate from 
277 volt circuits fed from a 
6,000 kw transformer. Wires 
provide 7,000 possible locations 
for floor outlets. They also 
take current to heating coils 
designed to keep 8,000 ft. of 
exterior stairs and driveways 
automatically free of snow and. 
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RATES: 

1 extra color 35%, additional, $200.00 minimum. 
2 extra colors 50%, additional, $300.00 minimum. 
3 extra colors 75%, additional, $400.00 minimum, 


BRITISH COLUMBIA 
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TRANS-CANADA microwave J station being built by B. C. Telephone Co. on the summit of Dog SS near Hope 





’ It’s going to cost $150 million 

between now and the end of 
1959 for B.C.’s telephone sys- 
tem to keep pace with the 
province’s expansion. 

This is the sum earmarked 
by B.C. Telephone Co., Can- 
ada’s second largest telephone 
system. 

With its associate organiza- 
tion, North-west Telephone Co., 
the company is engaged in the 
most rapid expansion that the 
communications industry in 
the west has ever undertaken. 

B.C, Telephone has a total 
of 412,000 telephones in its sys- 
tem. More than 41,000 were 
added in 1956, another 45,000 
will be added this year. About 
$40 million of the $150 million 
program is being spent in 1957. 

North-west Telephone, while 
much smaller, operates the lar- 
gest coastal radio-telephone 
system in North America. 

With 471 fixed stations the 
company serves more than 2,- 
800 coastal and harbor vessels 
and 370 vehicles. In addition 
its system has 18 exchanges 
and 13,000 telephones. 

The operational activities of 
the two companies are inte- 
grated to a large extent. North- 
west’s coastal radio-telephone 
system, for example, connects 
with B.C. Telephone’s long 
distance network. 

Both companies are contin- 
uing their programs of con- 
verting manual central offices 
to automatic operation. In 
1956 B.C. Telephone Co. con- 
verted nearly 35,000 telephones 
to automatic, including the 
large New Westminster and 


. West Vancouver systems, and 


the Rossland and Keremeos 
systems. 
New automatic systems were 


also placed in service in two 
centres previously without 
their own local systems, and 
major additions were made to 
existing dial: facilities in var- 
ious parts of the province. 

Local exchange expansion by 
the North-west during the 
year was featured by the ac- 
quisition of the Federal Gev- 
ernment telephone system 
which served the B.C. section 
of the Peace River district, east 
of the Rockies. 

These exchanges included 
Dawson Creek, Fort St. John 
and Pouce Coupe. 

During 1956 North-west also 
opened exchanges at Sointula, 
on Malcolm Island; at Tahsis, 
on the west coast of Vancou- 
ver Island, and at McBridé, 
140 miles southeast of Prince 
George. 


Microwave Build-up 

‘Last year’s expansion of long 
distance facilities added many 
miles of circuits to B.C. Tele- 
phone’s system. Substantial 
progress was also made on the 
construction of the B.C. por- 
tion of the Canada-wide micro- 
wave radio relay network, the 
4,000-mile communications sys- 
tem .being undertaken by 
members of the Trans-Canada 
Telephone System. 

When completed, the net- 
work will have the capacity to 
transmit simultaneously hun- 
dreds of conversations as well 
as television programs. The 
North-west Telephone Co. is 
engineering and supervising 


construction of the B.C. sec- 
‘tion. 


The B.C. portion of this sys- 
tem will consist of 12 radio 
relay stations, most of them on 
mountain tops. 

Access roads have been built, 





Want to Start a B. C. Firm? 
Covsttiment Book Tells How 


aware of the variety of services 
available to them from govern- 
agencies, ranging 


come, sales tax, etc.—labor leg- 
islation, and the division of re- 
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$150 Million Expansion Plan 


and prefabricated steel build- 
ings erected to house the 
microwave equipment. At one 
site, near Hope, an 11,800-ft. 
aerial tramway, rising to a 
height of 4,800 feet, had to be 
built as the only practical 
means of serving the site. 

The entire network will be 
in service by mid-1958. 

B.C, Telephone Co.,; along 
with other major telephone 
systems on the continent, is 
currently installing equipment 
to take part in the continent- 
wide distance dialing program. 

Vancouver and most other 
centres in B.C. will join the 
direct distance dialing system 
in the spring of 1959 when 
automatic long distance switch- 
boards and intertoll switching 
machines go into operation 
simultaneously in Vancouver 
and Victoria. 


Dial Coast-to-Coast 
The new, automatic equip- 
ment will enable operators to 
ring any telephone in North 
America in a.few seconds by 


, tapping keys similar to those 


on an adding machine. The 
automatic machinery will “re- 
member” the information and, 
in a few seconds, choose a path 
to the called place. 


The over-all distance dialing 
plan calls for Canada and the 
U.S. to be divided into ap- 
proximately 100 numbering 
areas, each of which will be 
identified by a three-digit code. 

In this connection, both com- 
panies are adopting the two- 
letter - five - number system 
which is essential to the plan. 

One important project dur- 
ing 1957 will be the. start of 
construction on a $3 million 
addition to B.C. Telephone’s 
William Farrell headquarters 
building in Vancouver. The 
12-story addition will add 176,- 
000 sq. ft. of floor space. 

The enlarged building will 
house engineering and other 
staff, microwave equipment, 
additional automatic central 
office equipment for the down- 
town area, automatic long dis- 
tance switchboard and asso- 


(Continued on page 59) 
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in 44 BC Communities! 


Within the next few months, 


Peace River natural gas will flow 


at a ‘rate of thousands of cubic feet a 
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distribution system throughout 
Interior British Columbia. 
It will mark a new chapter in the 


economic growth of the Province. 





NATURAL GAS 


COMPANY LIEMETED 


PRODUCERS — TRANSMITTERS 
DISTRIBUTORS TO THE ULTIMATE CONSUMER OF NATURAL GAS 


minute into pipelines of Inland’s extensive 





Swedish Drills From New Plant 


The 6,000-employee Swedish 
combine, Fagersta Steelworks, 
is moving into Canada. 

The company has bought 
Tungbide Products Ltd., Van- 
couver, anf plans to make 
tungsten-tipped carbide drill- 
ing bits for the mining ‘and 
construction industries. 


Fagersta Steelworks, found- 
ed 450 years ago, has five fac- 
tories in Sweden and others in 
Johannesburg, South Africa, 
and Mexico City. 

Announcement of the move 
was made this month, after a 
two-year survey of the Cana- 


dian market. “The tremendous 
industrial boum’ in the whole 
of Canada, particularly British 
Columbia, was a factor in the 
selection of Vancouver,” said 
Lennart Nordenfelt, vice-presi- 
dent, sales, Fagersta Steel- 
works. 

» The B.C. company will work 
in close touch with Fagersta’s 
research department in Swe- 


den. Fagersta was the fi 
company in Sweden to mam 
facture tungsten-tipped 
bide bits. 

Three Vancouver 

men have been 
directors of the local operatic 
They are R, W. Cryderman, 
M. Malkin and E. D. H. Wilkir 





CANADA'S LARGEST 
INSTALLATION 


of 


CURTAIN 
WALLING 


awarded to 


WILLIAMS & WILLIAMS 


“Walispan is going up ali over Canada”’ 


Pictured on the right is the beautiful new B.C. Electric Head Office 
building in Vancouver . . . Canada’s largest installation of 
Wallspan. This new lightweight insulated curtain-walling drastically 
reduces the tremendous weight of brick, stone or concrete. 
Walispan can be used in aimost any type of construction 

giving you speed of erection and a borius of extra 

rentable floor space, plus a building with smart, 


contemporary style. 


* 8. C. BLECTRIC ui VANCOUVER, 8. C. 
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3. C.’s Agriculture 





Here’s Your ‘Dream Farm 


Despite the loss of good 
the 


aon. Farming still offers tre- 
mendous . opportunities, say 
Provincial leaders. 
B.C.’s very diverse soil and 
mate have made agriculture 
we province's third most valu- 
ble industry. And yet arable 
4and amounts to less than 3% 
of the 234 million acre total 
of the province. 
Only 1.1 million acres in 
=. C., or about half of 1%, are 
in improved land. And the 


btal of land on which crops 


are being raised is only 968,- 
44 acres, or 0.4% of the total 
land area. Yet the farm cash 
income amounted to $100.5 
million last year, an increase 
of 2% on the previous year, 
and the industry is providing 
employment for ah annual 
average of some 25,000 people, 
with another 13,000 engaged 

processing agricultural 
products. 


— —— 





204 to 150 but the acreage has 
increased from 3,727 to 4,036. 
In the provineial submission 


~ Vancouver island ..- 


ef all-weather access roads; for 
a $75 million program of ir- 
rigation to improve 400,000 
acres of land; for reclamation 


million 
acres. 

Other estimates of the indus- 
try’s potential envisage even 
greater growth. Dr. W. J. 
Anderson, . professor of agri- 
cultural economics at the Uni- 
versity of British Columbia, 
has drawn up this table of pos- 
sible development. 


clearing of 154,000 


| 


under crop 
55,000 
218,000 
33,000 
41,000 
147,000 
eee 67,000 
Centra! inferior .eccee 185,000 
Peece River eevee eee 222,000 


968 ,000 


With the growth of B.C.’s 
population estimated at 75% 
in the next 20 years, there is 
certainly urgent need and in- 
centive for expansion in the 
agricultural industry. The 
province is self-sufficient in 
production of eggs, poultry, po- 
tatoes, milk, small fruits and 
tree fruits. 

But it imports almost all 
grain, 80% of its butter, a good 
deal of sugar, 70% of beef, 
50% of mutton and lamb and 
90% of pork. 

Some boost to the livestock 


y 
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‘Industry is expected when the 


Pacific Great Eastern Rail- 


y 


way’s extension to the Peace 
River district is completed. 
The lower-cost transport of 
Peace River grain will aid live- 
stock producers in the south. 
Under the federal freight as- 
sistance policy, shipments of 
feed grain dropped 7% in the 
1955-56 crop year to a total 
of 17,000 tons, the lowest since 
1943. 
* Agricultural production last 
year: showed increases in al- 
most all products except small 
fruits and tree fruits. Severe 


Country 


frost im November 1955 re- 
duced fruit production con- 


siderably. 
B.C.’s fruit industry is at 
present the subject of a — 


about 280,000 tons, the yield of 
small fruit 16,000 tons. Com- 
bined income is in the neigh- 
borhood of $13 million. 

A Royal Commission was set 
up after growers complained 
of low prices received for the 
bumper 1955 crop. Many im- 
portant recommendations are 
expected when Professor E. D. 
MacPhee, a University of 
British Columbia economist, 
produces the report of his in- 
vestigation. 

His Commission has been 
hearing evidence since the be- 
ginning of the year and will 
continue until late spring. 
About 80 growers have given 
evidence so far. “The 1958 crop 
season will be well under way 
before the report is completed. 


Here are some of the recom- 
mendations it can be expected 
to contain: 


@ A federal government re- 





Telephone Growth 





(Continued from page 58) 
clated apparatus, and a tele- 
vision control centre. 

Dominant feature of the new 


headquarters will be a 150-ft. 


microwave tower weighing 34 
tons. 
The financial statements for 


‘ both companies were further 


indications that 1956 was a 
year of great progress in a 
rapidly-expanding province. 

B.C. Telephone reported 
total operating revenues for 
the year were $37,167,957, or 
12.7% more than in 1955. 

At the end of the year the 
company’s investment in tele- 
phone plant and equipment 
stood at $141,657,107. Total 
payroll for the year was $18,- 
369,471, up 9.5% on the pre- 
vious year’s $16,762,405. 

Net income available for di- 
vidends _on preference, pre- 
ferred and ordinary shares 
amounted to $4,802,533, from 
which dividends of $3,466,718 
were paid during the- year. 
This left earnings of $1,335,- 
814 for reinvestment. ‘ 

Demand for telephone ser- 





YUCCA MELONS in giant’shapes from Osoyoos, B.C. 








$150 Million Expansion Plan 


vice, brought about by British 
Columbia’s great expansion, is 


requiring a substantial flow of 


new capital. 

Early in the year 3. C. Tele- 
phone sold 200,000 ordinary 
shares, and in June marketed 
75,000 shares of 4%% cumu- 


lative redeemable preferred = 


stock. 

In September an additional 
200,000 ordinary shares were 
offered for sale. The issue and 
sale of this capital stock, all 
of which was subject to ap- 
proval of the Board of Trans- 
port Commissioners for Can- 
ada, provided more than $23 
million additional capital. 

Ownership of the company 
continues to broaden, and at 
the end of the year the num- 
ber of shareholders had in- 
creased to 17,881, of whom 
approximately 69% live in 
B.C. The number of employ- 
ees also increased, the total 
passing the 6,000 mark before 
the end of 1956. . 

Activities ~ of North-west 
Telephone last year were 
highlighted by the establish- 
ment of a- (very high 
frequency) radio system be- 
tween Prince George and Daw- 
son Creek by means of two 
relay stations on the direct, 
256-mile route. Formerly calls 
between these points had to be 
routed 1,500 miles via Van- 
couver and Edmonton. 

This project resulted in a 
substantial reduction in rates 
on calls between the Peace 
River district and B.C. points. 

“Forward Scatter” 

Direct service alséd was es- 
tablished between the Queen 
Charlotte Islands and Vancou- 
ver by using “forward scatter” 
to bridge a 240-mile gap be- 
tween Gray Bay in the Queen 
Charlottes and San Josef on 
the northern tip of Vancouver 
Island. 

The system is being extend- 
ed to Kitimat and Prince 
Rupert by means of relay sta- 
tions on Calvert, Swindle and 
Trutch Islands. 

It was rerouted to Ocean 
Falls by way of the Calvert 
Island station which is also 
being equipped to provide 
radio-telephone service to 
Namu, Bella Bella and other 
coastal points. 

The relay system from Van- 
couver to the west coast of 
Vancouver Island was extend- 
ed during the year to Tahsis 
by means of a relay station at 
Estevan Point. 

North-west also expanded its 
mobile radio-telephone  ser- 
vice, with the installation of 
equipment at the Mount Beg- 
bie VHF relay station near 
Clinton in the Cariboo area 
and, in January this year, in- 
stalled a third mobile channel 
in. the Vancouver area. 

The Mount Begbie installa- 
tion permits automobiles and 
trucks within range of this 
terminal on the Cariboo High- 
way between Clinton and Lac 
la Hache to communicate with 
each other and with their 
headquarters. 

Coverage of this type is 
being extended along the John 
Hart Highway between Prince 
George and Dawson Creek. Ve- 
hicles using the new Vancou- 
ver mobile channel will be 
equipped with selective signal- 
ling units to ensure privacy on 
both incoming and outgoing 
calls. 

Total operating revenues for 
North-west for 1956 amounted 
to $2,416,893, compared with 
$1,891,911 for i 
year. The net addition of some 
111 employees and a general 

increase in June raised 
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view of tariffs to eliminate 
“dumping” of U.S. produce, 
particularly soft fruits. - 
@ Changes in the present sys- 
tem of pooling, and in the op- 
eration of packing houses. 
@ Setting up more economic 
units based on soil and acreage. 
The present system of pool- 
ing has been widely criticized, 
particularly because of its 
complicated form. In the pool 
on 1955 apples some 308 differ- 
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YOU CAN DEPEND On The Province 


The city of Vancouver is growing ot on unprecedented 
rete. All of British Columbia stands on the threshold of enormous 
development in hydro electric power, pulp and paper production, 
metallurgical processes and heavy industrial expansion. 

The Vancouver Province has grown up with British Colum- 
bie, serving not only Vancouver and its environs, but circulating 
throughout the entire province of B.C. 

Through 59 years of service, The Vancouver Province hos 
built @ reputation for , based on sound editorial 
policies and eccurate and it hes earned a deep respect 
from its 125,000 families of readers. 


. yg con reech this important and influenticl 
audience British Columbia, theic sales i" 
the columns of The Vancouver or — 


The Province 


One of the Eight Southam Newspapers in Canada 
"A detailed market brochure is yours for the asking . 
TORONTO MONTREAL GREAT BRITAIN 


The Southem Newspepers The Southem Newspepers F. A. Smyth 
388 Yonge S. | 1070 Bleury S. 34-40 Ludgate Hilt 
K. L. Bower, Meneger J. C. MeCagee, Manager London, E.C.4, Eng 


UNITED STATES 


- Creemer & Weedword Inc. (Con. Biv.) 
Mew York, Detroit, Chicege, Sen Frencisce 
Les Angeles, Atlante. 





COMPANY LIMITED 


Pulp Mili — Prince Rupert, BE 
Sales Office — 2035 Guy 8, Montreal 25, Que. 
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Debt-Free by 1962? _ 
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How B.C. Premier Bennett Plans to Work It 


If Social Credit Premier 
William Bennett succeeds i 
his avowed program, the B.C. 
Government will be free of 
direct public debt by 1962. 

To speed up retirement of 
the debt, a special allocation 
of $21 million from revenue 
surpluses is planned in the 
coming fiscal year. In 1956, 
direct provincial net debt was 
reduced by $11,748,238; at Dec. 
31, 1956, it stood at $114,189,- 
579. 

How is debt being reduced? 

To a great extent, the change 
is a book entry invoiving as- 
signment of new to 
governmental agencies. The 
provincial government is then 
not the official borrower, but 
only the guarantor. 

Guaranteed debt of the pro- 
vince increased by $84,801,715 
during 1956, amounting at. 
year-end to $223,509,436, 

Thus while net direct debt 
was down, total of net direct 
debt and guaranteed debt at 


Dec. 31, 1956, was $337,699,015, 
an increase of 27.6% over the 
$264,645,537 a year earlier. 
Since Premier Bennett took 
office in 1952, his policy has 
been to av borrowing di- 
rectly for capital works. Some 
highways, buijdings and the 
“like are paid for out of rev- 
enue. In addition, the provin- 
cial government guarantees 
the borrowings of local school 
boards, British Columbia Pow- 
er Commission, Pacific Great 
Eastern Railway, and the Toll 
ighways & Bridges Author- 


ity. 

Last year, guaranteed school 
debt increased from $51,041,- 
000 to $60,024,400. Pacific 
Great Eastern Railway's loans 
rose by $13 million to $40,155,- 
932. Guarantees for the British 
Columbia Power Commission 
jumped to $86,389,582 from 
$51,217,300. For the Toll High- 
ways and Bridges Authority, 
guarantees amounted to $22,- 
274,936. 
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THIRTY MINUTES from downtown Vancouver, scenic 
Grouse Mountain is a natural playground. 


duced by $2,236,152 d 
year, compared with a cut of 
$1,622,000 in 1956-57. - 
Justification for the transigy 
of debt to government agen- 
cies, the Government contends, 
is that the facilities of the 
agencies generate the revenue 
to service the debt. 
Spending To Rise 
Leaving details of proposed 
expenditures to be explained 
later in the session by the 
various ministers, the premier 
amnounced $208,526,533 de- 
partmental expenditures for 
1956-57. This is an increase of 
5.3% over 1956-57’s $198,080,- 
131. A major item of increase 
is $1,498,230 for the .B.C. Hos- 
pital Insurance Service. 
Revenues are expected to in- 
crease by 19.6%, from $224,- 
537,000 in 1956-57, to $268,444.,- 
000 in the coming fiscal year. 
Contribttting to the higher to- 
tal are the following increases: 
—Taxes on improved lands, 
$250,000. 
—Social services tax, $20 
rillion. 
—Fuel oil tax, $250,000; 
—Gasoline tax, $3.5 million. 
—Federal- provincial  tax- 
rental agreement, $9,030,537. 
—Motor vehicle licenses and 
permits, $1,635,000. 
—Timber royalties and sales, 
$3,550,000. 
—Mining tax, $1 million. 
—Logging tax, $1.5 million. 
—Tax on insurance prem- 
iums (recently vacated by the 
federal government), $2.1 mil- 
lion. 


Once-Divided B.C. 
Marks Centenary 


Next year British Columbia 
celebratés its centenary as a 
province. Plans for the cele- 
bration include a mobile dis- 
play illustrating B.C.’s achieve- 
ments and possibly a govern- 
ment-sponsored tour of the 
province for invited guests. 

The Mainland of B.C. was 
established under the name 
British Columbia in 1858. Van- 
couver Island, proclaimed a 
separate British colony in 1849, 
was united with B.C. in 1866 
with Victoria as capital. 





diversion of revenue from Ot- 
tawa to Victoria. Before Brit- 
ish Columbia turned over this 
field of taxation to the Federal 
Government in 1942, it had im- 
posed a 2%% tax on life in- 
surance premiums, and 2%4% 
on other inshrance premiums. 

The revised logging tax for- 
mula is based substantially on 


cost of processing assets, up to 
65% of total net profit to all 


B. C.°s Budget 


REVENUE ESTIMATES 


Seurce of Revenve: 


Property taxes 


Sales, amusements, and pari-mutvel taxes 
Federal-Provincial tax-rental agreement 
Privileges; licenses; natural resource taxes and/or 


royalties 
Lond sales and service fees 


Fines ond penalties .......-6055565 
Interest, discount, premium and exchange 


Contributions from other governments 


Contributions from Government enterprises 


Miscellaneous 


Main 
Estimates Estimates 
1956-57 1957-58 
— —000 — — 
3 
5,473 
91,270 
50,340 


48,613 
2,725 
425 
1,100 
2,281 
21,585 
300 
425 








$262,340 


$224,537 
cee 6,104 








$224,537 $268,444 


EXPENDITURE BY DEPARTMENTS 


Service: 
Public Debt 
Legislation ..... eeee 
Premier's office .. 


Agriculture .....65. Se Kone cebics bee 


Attorney-General 
Education 

Finance 

Health and welfare 


PWIND vic kee ante ut eberens ow eee 
industrial development, trade & commerce ... 


Lands and Forests 

Mines 

Municipal Affairs 

Provincial Secretary 

Public Utilities Commission 
Public Works ...... 
Railways 

Recreation and Conservation 
Hospital Insurance Service 


* Adjusted for comparative purposes. 





BUILDING PAPERS 
» Mae : 


MADE BY 


POWELL RIVER CO. LTD. 


POWELL RIVER, B.C. 


Typical Uses for Vabar 
Vapor Barrier 
Building Papers 
vapor barrier - insulating barrier - wind barrier 


X Under floors to stop drafts and moisture and help prevent 


expansion and contraction. 


X Over studs and back of plaster base as moisture barrier. 
* Flashing window and door openings. 
* Bond brecker for terrazzo floors. 


X As moisture barrier in walls and ceilings of food lockers, 


* Wind and moisture protection 


cold storage plants and dairy rooms. 
* Moisture barrier under roof insulation. 


barns and grain bins. 


* Under asphalt shingles. 
*% Waterproofing back of wood panelling. 


VABAR DISTRIBUTOR FOR CANADA 


SHANAHAN’S LIMITED 


— 
J 


fe 8 


VANCOUVER, B.C. 


is - 
* 


for poultry houses, dairy 
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Main 
Estimates 
1956-57 


Estimates 
1957-58 


$ 
11,491,378 
341,400 
60,506 
1,886,738 
” 9,004,309 
48,854,021 
23,560,922 
28,803,946 
16,817,677 
727,449 
831,918 
12,211,347 
801,446 
149,836 
14,708,547 
334,208 
3,977,946 
65,477 
1,965,280 
31,932,182 


$ 
13,727,530 
240,900 
33,974 
1,750,393 
*7,063,403 
47,008,561 
*21,609,611 
29,277,741 
14,868,509 
*682,870 
503,881 
*10,762,474 
788,575 
154,054 
13,290,455 
329,344 
3,444,014 
55,687 
*2,054,203 
30,433,952 . 








$198,080,131 $208,526,533 


whole, an alternative of 85% 
of integrated profits as attri- 
butable to mining. 

Because of the increase in 
population revealed in the 1956 


census, value of the per capita _ 


ts from the Provincial 
asury to municipalities is 
estimated to require a total 
appropriation of $11 million, 
an increase of $1,573,000 over 
the previous year’s. budget. 
“After careful study and 


thought,” said the premier, “it . 


was decided that the simplest, 
most realistic, as well as the 
most effective means of pro- 
viding tax relief to residential 
home 2wners, and to stimulate 
home ownership, was to make 
a specific grant not exceeding 
$28 annually to each of an esti- 
mated 267,500 individual resi- 
dent home owners, provided 
that in no instance shall any 
one of them pay any less than 
$1.” Total payments are esti- 
mated at $7,490,000. 


The Government’s revenue 
accruals on current account in 
the coming fiscal year are ex- 
pected to exceed expenditures 
for current public services by 
$53,814,323. This will be avail- 
able for capital spending. 

Pact With Ottawa 

British Columbia’s new tax 
rental agreement with Ottawa 
means that there will be no 
double income and corpora- 
tion taxes for the province for 
the next five years. 

The premier said that the 
province will receive $47,055,- 
000 more during the term of 
the new five-year agreement 
than it would otherwise have 
received from Ottawa, through 
several concessions which have 
been embodied in the new fed- 
eral-provincial agreement. 

During the next five years, 
British Columbia will -receive 
a total of $359,588,000 from 
the Federal Government under 
the terms of the current agree- 
ment, Mr. Bennett's figures 
show, compared with $341,073,- 
000 under Ottawa’s original 
proposals. He broke the figures 
down this way: 

Original Anticipated 
Payments 


1957-58 .nccrvowe 


85,667 
359,588 
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821 WEST HASTINGS STREET 
VANCOUVER 1, B.C. TATLOW 9211 


Members of 


Vancouver Stock Exchange 
Montreal Stock Exchange 
_ B. C. Bond Dealers Association 
Investment Dealers Association of Canada 
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New Atlas Sales Set B. C. Problem 


A 100-page “British Colum- 
bia Atlas of Resources,” pub- 
lished by the sponsors of the 
B.C. Natural Resources Confer- 
ence, is proving a big seller 
throughout Canada and the 
U.S. More than 8,000 copies 
costing an average $10 each 
have been sold since Septem- 
ber. 


The atlas has 86 full-color 
maps showing the growth and 
distribution primary re- 
sources such as forests, mineral . 
deposits, agricultural lands and 
fisheries as well as illustrating 
population trends, the extent 
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the most 
capita] city on the continent 
is going ahead. 
It calls for the demolition of 


tive Buildings, In their place 
will be erected permanent 
quarters for many provincial 

overnment offices now located 
- temporary buildings. 

Government building plans 
@all for new archives and a 
mew museum. The court house 
will also be replaced. Under 
construction is a new $1 mil- 
lion customs house. 

Industrial expansion during 
1956 included: 

-~~$430,000 addition by B.C. 
Porest Products Ltd. for con- 
struction of a special division 
to produce new type of panel. 

~~$250,000 invested by the 
shipbuilding firm of Yarrows 
Lid, (subsidiary of Burrard 
Dry Dock Co.) for additian of 
plate shop, fabricating shop, 
and a 25-ton crane for erection 
work. 

-~ $80,000 addition to plant of 
British America Paint Co. for 
production of alkyd paints. 

$80,000 hydraulic barker 
added to plant by Moore Whit- 
tington Lumber Co. 

~$60,000 asphalt paving 
plant completed by City Con- 
struction Co. 


~§10,000 invested by Victor- 
f& Confections in factory now 
completed. 

Greater Victoria's expendi- 
tures, including schools, were 
estimated at $4 million. 

' Other industries located .in 
Victoria include the main plant 
of Sidney Roofing & Paper Co. 
Ceontrolled by Eddy Paper 
Co.), Growers Wine Co.,, Lucky 
Lager Brewing Co., and the 
shipyards of Victoria Machin- 
ery Depot Co. 

President of the Victoria 
Chamber of Commerce is Aus- 
tin I. Warren, passenger agent 
CNR, 
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VANCOUVER: British Columbia’s largest city. 


New Westminster 


1951 1956 
30,000 35,000 


$3.5 mil. 


Population 
Building 
Permits $2.4 mil. 


New Westminster is an im- 
portant trading centre for the 
Fraser Valley and Greater 
Vancouver area. 


Covering approximately six 
sq. miles, the city is well built- 
up industrially. Many new in- 
dustries are locating in the 
immediate trading area. 

Building permits issued by 
the city in 1956 amounted to 
$3.5 million and included the 
$1 million St, Mary’s Hospital, 
Shiloh United Church in Sap- 
perton, a new B. C. Electric 
bus inspection depot, three new 
apartment blocks and a new 
bowling alley. 

Indication of the sieady 
growth of New Westminster 
as an industrial, trading and 
residential centre may be seen 
from 1956 bank clearings 
valued at $255,152,759. City 
assessment for last year was 
$12,713,999 on net taxable land 
and $46,194,370 on buildings. 

Major expansiohs of a num- 
ber of industries took place in 
1956. 

Among these was a $3.5 mil- 
lion expansion program at 
Canadian Western Lumber Co. 
(Fraser Mills) consisting of a 
$2 million modernization of 
the sawmill and $1.5 million 


barking pliant — both to be 
completed this year. 

Canadian Collieries’ (Duns- 
muir) Ltd., Timberland Lum- 
ber Division, completed a $2 
million plywood plant that is 
now in operation, Timber Pre- 
servers Ltd. are spending 
$157,000 on a new glue lami- 
nated products plant to be in 
operation during 1957. B. C. 
Electric spent approximately 
$11 million for the distribution 
of natural gas throughout the 
area. 

One of New Westminster’s 
most outstanding features is 
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installations), 


the large industrial develop- 
ment located on Annacis Is- 
land which lies in the city’s 
harbor. Factories, producing a 
wide range of goods, are 
springing up rapidly on this 
large industrial estate. 

Here are some of the manu- 


facturers already established · 


on the island: Johnson & Phil- 
lips Ltd., and Imperial Elec- 
trical Equipment (electrical 
equipment); A.LM. Steel Prod- 
ucts Ltd., (structural stee] and 
wire fencing); Allied Steel 
Fabricators (structural steel); 
Maritime Woodworking Lid., 
(sash doors and general mill- 
work); Almetco Sales Ltd., 
(aluminum window frames 
and door frames); Great West 
Veneer Ltd. (dry softwood 
veneers); LB.M. Co. Ltd., 
(punch cards for accounting 
machines); Stanley Door Co. 
(garage and factory doors); 
T. A. Steeves Ltd. (cake 
mixes); Capital Wire Cloth & 
Manufacturing Co. (Fourdrin- 
ier wires and screens for pulp 
and paper machines). 

Machinery and equipment 
repair and storage plants on 
the island are operated by 
John Laing & Son (Canada) 
Ltd., and B. C. Conveying Ma- 
chinery Ltd. Distribution 
warehouses include Westmin- 
ster Storage & Distribution Co, 
Ltd., Bartle & Gibson Co. Ltd., 
W. R. Campbell] Ltd. 

Contractors are Bay Co. (in- 
dustrial heating and pipe in- 
stallation), Tide Co. (electrical 
McCready 
Campbell Ltd, (roofing and 
insulation). 

For the convenience of ten- 
ants on Annacis Island, Cana- 
dian Bank of Commerce, Der- 
went Restaurant and Grosv- 
enor Service Station, operated 
by the Standard Oil Co, of 
B. C., are located there. 

Civie plans for 1957 include 
the building of a new city li- 
brary costing approximately 
$350,000 and a new subdivision 
to be completed with all 
underground services. The 
completion of the second half 
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‘Prince Ruper 

An ice-free port on the 
northern shore of British Col- 
umbia, and a CNR terminus, 
Prince Rupert is a major dis- 
— — centre for northern 

Fishing has long been an im- 
portant industry here. Millions 
of tons of halibut, salmon, her- 
ring and flatfish are landed 
annually by some 2,000 fisher- 
men. 

But other developments 
nearby have increased the 
city’s importance as a distribu- 
tion point. Ketchikan Pulp and 
Paper Ce., Alaska now ships 
its products via Prince Rupert 
and the CNR and Aluminum 
Co. of Canada’s giant devel- 
opment at Kitimat, 80 miles 
away, offers growth possibili- 
ties for Prince Rupert. 

Columbia Cellulose Co.'s 
continual. expansion has fur- 
ther increased the city’s pros- 
perity. The $27 millién mill, 
a major post-war develop- 
ment, now has a capacity in 
excess of 300 tons per day. 


. @ Lucky Lager 


Vernon 


1951 1956 
Population 7,800 8,900 
Building ‘ 
Permits $500,000 $2.4 mil. 

One of the cities of the 
Okanagan Valley, Vernon is 
to add 20 acres to its area as 
a result of recent —— 

Value of building permi 
last year was about five — 
the 1951 figure. 

Of last year’s $2.4 millien 
figure, $850,000 was for new 
dwellings; $725,000 for new 
commercial construction; 
$347,000 for schools; $345,000 
for apartments; the remainder 
for additions and garages. 

Total number of new dwell- 
ing units represented was 148. 

The city spent $85,000 for 


capital projects last year, in- . 


cluding $42,000 for water- 
works, $20,000 for sewers, $11,- 
000 for road extension, side- 
walks and underdrains. 

For 1957: 

Estimated capital expendi- 
ture of $64,000 for new con- 
struction and $10,000 for ma- 

and equipment plus 
$115,000 for non-capital pur- 


— 


of the new Federal Building 





‘is expected in the next 12 


months. 

In the fields of business and 
industry, companies planning 
expansion in 1957 include: 

@ B. C. Electric—$11 million 
thermal electric power plant 
of 134,000 hp. using natural 
gas as fuel, to be installed at 
Port Mann and completed in 


1958. 
Co.— 


Brewing 

new $300,000 storage building 
and bottling plant. 

@ Martin Paper Products 
(B. C.) Ltd. — additions to 
present plant in Queensbor- 
ough costing approximately 
$750,000. 

President of the New West- 
minster Board of Trade and 
regional director of the British 
Columbia Chamber of Com- 
merce is F. Craig Munroe, Q.C. 
Born in Saskatchewan, Mr. 
Munroe received his B.A. and 
LL.B. degrees from the Uni- 
versity of Saskatchewan. 

After five years with the 
Canadian Army, from which 
he was discharged with the 
rank of major, he came to 
New Westminster in 1945 to 
practice law in partnership 
with George Cassady, Q.C. He 
was appointed Queen’s Coun- 
sel at the beginning of this 
year. Mr. Munroe is very ac- 
tive in community life and 
has held important positions in 
a number of local and national 
organizations. 





MR. McCALLUM 


poses of repair and mainte- 
nance. 

Consideration also is being 
given expansion and improve- 
ment of the waterworks sys- 
tem, to cost $250,000. 

Vernon’s 1957 assessment is 
more than $18 million, of 
which about $42 millidn is 
covered by exemptions; $2.6 
million is land; $10.6 million 
improvements; $600,000 land- 
lord and tenant improvements. 
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CONTINENTAL 
URCES LIMITED 


HOLDS WIDE DIVERSIFIED 
INTERESTS IN CANADA'S 
MINERAL WEALTH, 
FINANCING, MANAGEMENT 
AND DEVELOPMENT 








President of the board of 


trade is J. B. McCallum, man- 
ager of ‘the local branch of the 
Bank of Montreal. 


McCallum entered the bank 
in 1921 in Summerland, B.C., 


spent nine years on Vancouver 
Island, was in Vancouver 
branches from 1937 to 1953, 
has been in Vernon since the 
latter year. 

Secretary is M. V. McGuire. 





* INVESTMENTS 
* REAL. ESTATE 
* TRUST MANAGEMENT 


* INSURANCE 


* INSTALMENT SAVINGS 


* INCOME TAX 


POINT SERVICE 
TO BRITISH COLUMBIA for 68 years 
BY THE YORKSHIRE 


“The Yorkshire Letter”’ 
‘mailed free of charge. 


To obtain your copies, write to: 


THE YORKSHIRE CORPORATION LIMITED 
900 WEST PENDER STREET - VANCOUVER, B.C. 


This comprehensive financial service to the people 

of British Columbia has been continually improved and 
expanded since the Company’s establishment in 1888. 
Details and reports of economic affairs - particularly 

in B.C. but of interest to investors and potential investors 
throughout Canada - are contained in: 

-a financial bulletin 
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THE HEART OF METROPOLITAN VANCOUVER 


ARE YOU LOOKING FOR AN INDUSTRIAL SITE ON THE WEST COAST OF CANADA? BURNABY 
IS THAT PLACE WITH ITS EXCELLENT INDUSTRIAL AREAS WITH REASONABLY PRICED LAND. 


BURNABY 
BURNABY 
BURNABY 
BURNABY 
BURNABY 


Shell Oil Co. of Caneda—-refinery 


has four arterial highways and four Railways. — 


and the World, such firms as the following: 


Cenadian Kenworth Limited 


has ten miles of deep sea frontage and ten miles of Fraser River frontage. 


is amply supplied with electric power, large supplies of natural gas and crude oil. 
is the geographical centre of Metropolitan Vancouver and its 500,000 inhabitants. 
is the location of large manufacturing and industrial enterprises servicing Canada 


@ Simpson-Sears Department, Mail Order 
House 








And the plant, located at Wat- 
son Island, has a daily produc- 
tion of 300 tons. 

The boom presently under 
way in Prince Rupert is the 
city’s third. But the first two 
were false starts. 


Stendard Oil Co. of 8.C.—refinery 
Trans Mountain Ol! Pipe Line Co. 
McColl Frontenac Oil Co——tank farm 
British American Oil Co.—tank farm 
Dominion Bridge Ce. 


imperial Oil Distribution Centre 
Speer & Jackson (8.C.) Led. 
McMillen-Bleedel Limited 
Continental Can Co. 

Ferd Meter Co. 

Nichols Chemical Co. 

Timber Preservers Ltd. 


your own business... 


A young man starting his own business can benefit from the advice 
of a friendly banker. 
You'll the of of wide ¢ with man of 
——— * — ———— ———— Bank of ———— yan The first boom came in 1909 
— Sacked by the financial knowledge of a vast banking — | with plans for the Grand 
organization with branches across Canada as well as abroad. | Trunk Pacific. Railroad to 
Sas oil aes Bo cence er car come aed Dads yen 8 ie make Prince Rupert the prin- 
courteous welcome. : 


cipal port on the North Pa- 

cific Ocean. That came to 
THE CANADIAN 

BANK OF COMMERCE 


nothing. 
The second came during the 
Second World War as a result 
750 branches across Canada ready to serve you 
Branches outside Canede: 
LONDON, ENGLAND: NEW YORK: SEATTLE: PORTLAND, 
SAN PRANCISCO: LOS ANGELES: BRITISH WEST INDIES including NASSAU, BAHAMAS 
. Resident Representative: Chicoge 
BANKING THROUGHOUT THE WORLD 


_@ Dominion Giass Co. 

© Sidney Roofing & Paper Company 
© Industrial Engineering Company 
® B.C. Bectric Gas Division 

® Royalite Distribution Centre 

® Kelly Douglas Wholesale 

© Link-Belt Limited 





BURNABY ‘* 9°owins—population 1946—40,000 
population 1957—-83,000 


BURNABY is becoming the industrial empire of the British Columbia Coast. 


LOCATE IN BURNABY! 


Cow Sidi ais elite. 
Property Dept., Municipality of Burnaby, British Columbia 


the armies pulled out, the 
city’s’ growth was stunted 
again. 


But the present boom seems 
likely to last. 
President of the Chamber 


of Commerce is J. D. McRae. 














‘ 








: 


March 23, 1957 


THE FINANCIAL POST 





Growi 





Penticton 


1951 
10,500 


1956 
Population 12,000 


Permits $2Amil.* $2.2 mil. 
*This figure includes a new 
hospital built in 1951. The 1950 
figure was $1,491,426. 


Situated in the Okanagan 
Valley between lakes Okana- 
gan and Skaha, 50-year-old 
Penticton continues to grow 
rapidly. 

Fruit is still the leading in- 
dustry, accounting for about $3 
million annual revenue. But 
close behind is the $2 million 
tourist business. 

Penticton is ideally suited to 
tourism — lovely scenery, 4 
high quota of sun in summer 
and less snow than Vancouver 
in winter. The tourist trade is 
helping to provide economic 
diversification — so important 
in poor fruit marketing years. 

Other ‘industries also pros- 
per. City assessment on land 
was valued at $5,164,709 last 
year compared with $3,561,892 
in 1951. Value of assessment 
on improvements for the two 
years was $16,606,810 for 1956 
and $11,937,920 for 1951. 

Natural gas is headline news 
at the present time. Among 
new industries appearing in 
Penticton is Inland . Nateral 
Gas Co. which is installing a 
gas line throughout the 
Okanagan and south interior. 
‘Also located here are Inland's 
contractors — Dutton-Williams 
Co., and engineers — Ford, 
Bacon and Davis. The three 
companies presently employ 
56 persons, but this number 
will be considerably increased 
by spread crews, etc., when 
pipe-laying gets under way 
shortly. 

When gas is available (prob- 
ably next fall) Inland will em- 
ploy a maintenance crew in 
addition to present office staff. 

Maior municipal expendi- 
tures completed in 1956 and 
planned for 1957 include: 


Cempieted Pianned 
Municipal Expends.; 1966 195 
Cement sidewalks— 
curb & gutter 
construction .... 
Gravel road ....es. 
Street paving 
Storm sewer 
Equip, purchases . 


$52,452 
38 264 
56,561 
42,234 
26,715 
13,041 
16,848 


Sanitary s@wer ... 
Irrigation system . 
Domestic water 
mains , 
New domestic water 
New street lights . 
Electrical ware- 
FE Ore 14.468 
Lighting extensions 65,668 
Heaith centre ..... 60 ,000 kiadne 
*City obtains power from Weat 
Xeetenay Pewer and Light Ce., and 
distributes this over city-owned sys- 
tem 


64,151 
13,624 
1,816 


President of Penticton Board 
of Trade is 49-year-old George 
Lang. 

Born in Manitoba and edu- 
cated in Winnipeg, he came to 
Penticton in 1945. Active in 
the affairs of the Baptist 
Church (planning a new build- 
ing this year) he has served 
on the Hospital Board ahd was 
president of the Kiwanis Club 
in 1948. 


He has had wide experience 
in Board of Trade work, hav- 
ing served on several commit- 
tees in the past few years, He 


was first vice-president in 
1956. 


Frank Coates became the 
Board’s secretary-manager on 
March 1, replacing Howard N. 
Patton who resigned to be- 
come local manager of Inland 
Natural Gas Co. Mr. Coates 
has had previous experience 
in the type of work he is now 


undertaking. While living in 
Montreal he held the position 
of secretary to the Junior 
Chamber of Commerce and 
later was Assistant Secretary 
in the senior organization. 


Colorful mayor of Penticton 
since. 1953 is Oscar Matson. 
Born in 1888 in Sweden, he 
came to Alberta at the age of 
15. Since 1923 he has lived in 
B. C. and has been engaged 
in many types of business in- 
cluding contracting, finance, 
mining, trucking, fruit ranch- 
ing, sawmill operation, cattle 
ranching and the hotel busi- 
ness. 
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_ Kamloops 


1951 1956 


Population 
Building 
permits S$limil. $3.5 mil. 


This fast-stepping city, hub 
of a huge commercial area in 
the interior of British Colum- 
bia, dates from 1812 when it 
was founded as a fur-trading 
post. 

It began its major growth in 
1857 when ranchers and farm- 
ers came to the area.after gold 
and stayed. It’s been on the 
move ever since. 

Since the war, Kamloops has 
undergone'a new wave of in- 
dustrial expansion. Here is a 
progress report on 1956: 


—A plywood mill to employ 
125 was completed west of 
Kamloops; estimated construc- 
tion cost, $500,000. 


—A new cannery which em- 
ploys 110 at peak season was 
constructed by Reyal City 
Foods Ltd, Major product, 
canned tomatoes, 

—New radio and TV build- 
ing completed and in operation. 

Several business expansions 
took place in 1956. The Kam- 
loops Daily Sentinel now pub- 
lishes twice daily. Trans 
Mountain Oil Pipe Line is in 
the process of doubling its flow 
of oil. 

Four major buildings now 
are nearing completion in 
Kamleops: A $250,000 provin- 


cial government field service 
building; a $680,000 Hudson 
Bay building; a new $80,000 
store and office building; a 
$210,000 museum, library and 
Board of Trade building. 

Two suburbs were incorpor- 
ated into the city last year and 
all necessary services extended 
to them, It is hoped that sev- 
eral fringe areas will shortly be 
annexed. 


Two reservoirs also were 
completed at a cost of $255,000; 
another is contemplated for the 
near future. Distribution of 
natural gas is expected to be- 


gin in. Kamloops and district 


later this year. 

President of the Kamloops 
Board of Trade is William Os- 
borne Ellis, owner of Galloway 
Ellis Drugs Ltd. Mr. Ellis was 
born in Pittsburgh of Canadian 
parents and educated in Kam- 
loops and at University of Brit- 
ish Columbia. He began his 
business life in Kamloops and 
has remained there. 


Trail 


1951 
Pop. (Greater 
Trail) 
Bidg. 
Permits $717,638 $651,113 


Trail is situated on the banks 
of the Columbia River in the 
southeast corner of British Col- 
umbia just a few miles north 
of the international border. 

The. neatly laid-out town 
rests in a saucer of hills that 
sweep up sharply in al! direc- 
tions. Perched high on one of 
these ridges is the famous Trail 
smelters of Consolidated Min- 
ing & Smelting Corp. 

This 1s one of the largest 
lead-zinc-fertilizer ‘operations 
in the world and the backbone 
of Trail’s economic life. 

The spreading Cominco op- 
erations employ bulk of the 
labor force in the town. 

Right now the company is 
embarking on a $1.6 million 
modernization program that 
will give it. one of the most 
modern zin¢ Smelting and cast- 
ing operations in the industry. 
The program will take some 





14,000 13,671 


.1% years to complete. 


During the past year the 
sub-division of Glen Murtay 
was incorporated into the city. 

Although there were no 
major municipal expenditures 
in 1956 in the current year a 
large project is under way for 
installation of storm sewers in 
east and west Trail. 

Permanent retaining walls 
and cribbing will be installed 
on the hillsides principally in 
the west Trail area. 


F. E. Nichols is the new | 


president of the Trail Chamber 


1956 


. million 


Vancouver 


1951 1956 


9,000 13,390 Population 561,560 658,513 
Building 


Permits $40 mil. $117 mil. 


Vancouver area continues to 
enjoy its greatest expansion in 
history. 

Construction im new indus- 
try, office and institutional 
building, houses and spreading 
municipal services, is running 
at a record pace with no lev- 
eling off in sight. 

New and expanding manu- 
facturing firms, the advent of 
natural gas, extension of rail 
services deeper into the B.C. 
hinterland, are all major de- 
velopments setting the stage 
for greater growth in years 
ahead. 

Representative of the widen- 
ing range of new industry lo- 
cating in B.C. and in the 
Greater Vancouver area are 
new plants to produce caustic 
soda and chlorine, sodium 
chlorate, steel pipe, asbestos 
products, etc. 

Hooker Electrochemical’s 
new $12 million caustic soda 
and chlorine plant, to serve the 


pulp and paper industry prin- 


cipally, will come into produc- 
tion in June in North Vancou- 
ver. 

Electric Reduction’s new $5 
chemical plant. in 
North Vancouver to make sod- 
ium chlorate will also come in- 
to operation this year. West- 
tern Canada Steel Ltd.’s $2.5 
million expansion in steel- 


making facilities will be com- 


pleted shortly. 


Among the major new build- 
ings recently completed are the 
architecturally arresting 21- 
story head-office building of 
B.. C. Electric Co., and large, 
modern office building built by 


. Utah Construction Co. across 


from the Hotel Vancouver. The 
city’s new post-office is now 
under construction, 

The unique Annacis Island 
development opposite New 
Westminster is steadily attract- 
ing new industrial tenants. 
There are now some 22 differ- 
ent enterprises represented in 
the 1,200-acre industrial devel- 
opment. 

Greatest impact on city de- 
velopment will probably grow 
out of distribution of natural 
gas in the Greater Vancouver 
and Lower Fraser Valley area. 

B.C, Electric Co, — the big 
gas distributor in this region 
— had converted its Vancouver 
area to’ natural gas by early 
January of this year. 

The coming of gas is expect- 
ed to bring fuel savings rang- 
ing from 25% to 40% to various 
types of customers depend- 
ing on quantity of fuel used. 
The big, utility company esti- 
mates the complete natural 
gas program in its spreading 
franchise area will cost around 
$25 million in new mains, com- 
pressor stations, etc. 

Among other major devel- 
opments in the city: Woodward 
Stores will build an $11 mil- 
lion shopping centre; Philips 
Industries Ltd., the interna- 
tional electrical firm, opened 
new West Coast headquarters 
in Vancouver; Dominion 
Bridge Co. has initiated a $5 
million expansion project that 
will double steel fabricating 
capacity over next four years. 

Among the larger new devVel- 
opments now being planned: 

A $7 million distillery for 
North . Vancouver to be con- 
structed by Canadian Schenley 
Ltd.; new copper fabricating 
mill; a $2 million asbestos ce- 
ment plant; a $3 million gyp- 
sum board and plaster plant; 
a new multi-million oil refin- 
ery to be built in Port Moody 
by British American Oils. 

Brenton S. Brown, Vancou- 
ver businessman, was elected 
president of the 2,726-member 
Vancouver Board of Trade for 
1957. He is one of the young- 
est presidents of the Board and 
won his spurs by coming up as 
chairman of the civic’ bureau, 
honorary secretary and vice- 
president. Mr. Brown was 
born and educated in Vancou- 
ver, graduating from Univers- 
ity of B.C, On return from 
overseas at end of 1945 he be- 
came vice-president of Parsons 
Brown Ltd., was made presi- 
dent in 1953. — 

Among other activities he 
was on the Vancouver Library 
Board for three years; Canadi- 
an Arthritis and Rheumatism 
Society for five years, includ- 
ing two years as president. He 
is very active in Board of 
Trade activities; served as vice- 
president in 1956 and now 
holds office as president for 
1957. 

Reg. T. Rose, is the general 
manager of the Board of Trade 
which position he has held 
since 1946. In that period the 
Vancouver Board of Trade has 
become a major factor in és- 
tablishment of business enter- 
prises in Greater Vancouver. 





ng Markets 
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Prince George 


1951 1956 
Population 5,000 10,400 


Permits $911,000 . $4.9 mil. 


Prince George centres a vast 
inland 
growth potential. 

The ’city itself has doubled 
its population within five years; 
looks for even more rapid 
growth when the Pacific Great 
Eastern Railway is extended 
from Prince George into the 
Peace River area at a cost of 
between $50 million and $60 
million. Expected completion: 
1958. 


When the latter happens it’s 
hoped the flood of Peace River 
trade that has been funneled 
sthrough Edmonton will come to 
Prince George. 

Another signpost to a bright 

‘future is the promise of great 
waterpower and mining devel- 
opment in Northern B.C. The 
Wenner-Gren interests have 
announced expendituré of $5 
million to probe the. possibili- 
ties of a huge region of north- 
interior B.C. This could lead 
to a $500 million development. 

The $160 million gas trans- 
mission line being built to the 
coast by Westcoast Transmis- 
sion passes within five miles of 
the city, will provide gas for 
the whole central B.C, region. 


Last year British Columbia 
Power Commission purchased 
the city’s generating plant. The 
Commission now is building a 
12,000 kw thermo-generating 
plant capable of expansion to 
80,000 kw. It will be complete 
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In the new home offices of the 
B. C. Electric in Vancouver, Se- 
lective vertical Conveyors carry 
and all.other small-size but high 
volume supply items in individual 
trays, serving all floors of the 
multi-story installation all the 
time, at a rate of ten loads per 
minute. Most common applica- 
tion and maximum savings are 
found in insurance companies, 
hospitals, clinics and industrial 


and commercial offices. 


If you have a problem on dis- 
tribution of high volume supplies 
why not drop us a line today. 


SELECTIVE 
VERTICAL 
CONVEYORS 


Pictured Conveyor similar to the one installed 
in the B.C. Electric Bidg. 


LAMSON-MUNRO LTD. 


2803 BATHURST ST., TORONTO 
Branch Office — Vancouver 








this summer, . will 
about 40. 

The new brewery of Cari- 
bou Brewing Co., worth $1.25 
million and employing 35, is 
expected to be in operation in 
May. 

Major municipal expendi- 
tures in 1956 included $385,000 
for the first part of a five-year 
sewer program; $165,000 for 
waterworks extension; $150,000 
for a new fire hall; $150,000 for 
sidewalks, gutters and curbs; 
$104,000 for a new water reser- 
voir; $90,000 for a new munic- 
ipal swimming pool; $70,000 
for a new health centre. 

Planned for 1957: 

About $2.5 million for a new 
150-bed hospital; $455,000 for 
a coliseum with bonds. being 


employ 


sold locally; $385,000 for land 
assembly for a housing project; 
$300,000 for the sewer pro- 
gram; $95,000 for waterworks 
extension; $90,000 for a new 
police building. 

Prince George School Dis- 
trict No, 57: spent $800,000 in 
1956 for new school construc- 
tion, Expenditures in 1957 are 
expected to total $600,000, 

A new six-storey provincial 
building is being built, to cost 
about $2 million. Cariboo High- 
way relocation project through 
Prince George, including con- 
struction of two bridges, is to 
cost $3.3 million, 

Some 330 new housing units 
have been given permits for 
construction in the last two 
years. The city annexed 900 


acres in 1953, 

President of the board - of 
trade jis Saskatchewan-born 
Walter T. Burns, superintend- 
ent of the experimental farm, 

Burns was raised in rural 
Saskatchewan, graduated ; 
University of Saskatchewan 
agriculture in 1936, got a Mase 
ter’s degree two years later, | 

He joined Prairie Farm Ré- 
habilitation Administration fh 
1938, the Experimental. Farm 
Service in 1940, later being 
transferred to Prince ‘ 
Burns is president of B.C, Age 
ronomy Association for 
57, also president of Prince 


board of trade is William J, 
Shockey. 
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MARKET COMMENT 





demand for Amfab’s 
beams and arches... 


Timbers. 


Building Material. 


Write today for our Technical Brochure on 


Amfab’s Glulam Timbers . . . The Modern 


AMFAB 


MODERN CONSTRUCTION 


Takes Shape 
with 
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Throughout Canada, the trend of modern 
building designs has led to an even greater 
Glulam roof trusses, 

Manufactured under 
strict quality control by American. Fabricators 
Ltd., in a choice of finishes, these glued lam- 
inated timbers are specified for their many 
structural advantages, speedier construction and 
economy ... To meet the demand increased 
sales and distribution facilities are now avail- 
able from coast-to-coast and provide a com- 
plete service for all your requirements .. . 
Investigate the advantages of Amfab’s Glulam 


Here’s a new size record for glued laminated timbers in Western Can- 
ada ... Amfab’s Glulam Beams measuring 
long, have been installed at the New Pulp Warehouse of B.C. Forest 


. Products Ltd., Crofton, B.C, + _ 


GREATER STRENGTH PER WEIGHT RATIO. 
DIMENSIONAL STABILITY. 
HIGH FIRE SAFETY RATING. 

MORE ECONOMICAL CONSTRUCTION. 
DELIVERY TO JOBSITE IN PROTECTIVE 
WRAPPINGS. 








14%” x 63%” x 80 ft. 














of Commerce. 

A member of the chapter for 
the past 20 years Mr. Nichols 
is also @ past master of the 
Masonic Lodge and an elder in 
the East Trail United Church 
and a keen Rotarian. | 

At the present time he is 


J 
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The informed opinion of men 
experienced in market analysis is — 
given regularly in this investment | 
feature, For profit add their view- |] 
point fo yours. You get them in. 


THE FINANCIAL POST 
Yearly by moi! in Conedea $6; 
elsewhere $7 yearly. 


PACIFIC 
PETROLEUMS 


LTD. 


AMERICAN FABRICATORS LTD. 


Head Office and Factory: 105 Ewen Ave., NEW WESTMINSTER, B.C. LAkeview 1-3767 


Sales Offices: N. Ontario and N.W. Quebec Distributors: Alberta Distributors: 
30 Bloor St. W., TORONTO 5, Ont. Hill-Clark-Francis Limited, Timber Building Co. Lid., 
809 Portage Ave., WINNIPEG 10, Man. with 11 offices to serve you. CALGARY, Alta. 
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k of growth: Building 
mits worth $118 million in 
e last seven years. 
The municipality is serviced 
by four ial highways, two 
tal railways, has 
Northern Railwa 


as. 
The school system has been 
pletely rencvated and 
modernized during the past 
ive years. 

The municipal water dis- 
ribution system has been re- 
newed, and this, together with 

modern fire department con- 

ting of four new fire halls 
nd five new LaFrance pump- 
, has been a large factor in 
ducing fire insurance rates, 
comparable to any metro- 
politan area. 

Fifty. per cent of the homes 

sewered and construction 

sow under way ‘will see the 

tire municipality served 
ithin the next five. years. 

The municipality enjoys ex- 
tellent credit ratings in both 

ada ana the U. S&S. 

Located in the municipality 

» many large industrial or- 

nizations, including: 

Shell Oil refinery, Standard 
Dil refinery, Dominion Bridge, 
impsons-Sears, Kelly Doug- 
as, Continental Can, McColl- 

yntenac, British American 
Dil Co., Canada Safeway, Len- 
urt Electric, Industrial En- 
imecring, Canadian (Ken- 

nh Lid, Spear & Jackson 
McMillan & Bloedel Ltd. 
Link-Belt Lid. 
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VICTORIA: British Columbia’s capital city. 


Large areas of land, both 
privately and municipally 
owned, are available for future 
expansion, which is being cort- 
trolled by an up-to-date mu- 
nicipal planning department. 

New construction under way 
at the moment includes a $5 
million plant for Sidney Reof- 
ing & Paper Co., and a $1.5 
million warehouse for B. G, 
Cement Co. 

These are in an area heing 
developed for sale by Cana- 
dian National Railways, with 
adequate trackage and shallow 
draft harbor facilities. 

A huge industrial land de- 
velopment is the C. B. Riley 
Ltd. Lake City area, which is 
expected to exceed $100 mil- 
lion in value. 

At present Imperial Oil, 
Shell Oil and Royalite Oil 
have established marketing 
terminals costing some $10 
million. 

The entire area is cleared 
and levelled and the trackage 
facilities being constructed 


this year will make this large 
industrial 


area most attractive. 


Nelson 


1951 1956 
Population 6,000 7,500 
Building 


Permits $364,000 $765,000 


Located in a natural scenic 
playground area close to 
Kootenay Lake, Nelson is a 
booming centre with a highly 
diversified economy. 

Lumbering and mining are 
the basic industries, but situ- 
ated on a major CPR line, 
Nelson is the transportation, 
administrative, wholesale and 
distributing centre for East- 
ern B. C. ; 

It is also the location of 
many district offices including 
three insurance companies, 
four finance companies and 
B. C. Government district 
offices for highway, forestry 
and the judiciary. Four chart- 
ered banks have branches 
here. And a large retail shop- 
ping community serves the 
area throughout the West 
Kootenay. 

Retail sales for 1956 were 
estimated at $15 million. 


Most of the available build- 
ing sites within the corpora- 
tion boundary (951 acres) are 
already used. But in the past 
few years residential expan- 
sion has taken place on the 
three sides not facing Koot- 


.enay Lake. Population in the 


suburbs is now nearly as high 
as in the city, 

In 1954 and 1955 a school 
building program was com- 
menced involving additions to 


junior and elementary schools 


and construction of a complete 
new high school. Total cost 
was $2 million. In addition, a 
college dormitory and class 
room buildings were built, at 


Notre Dame College at a cést | 


of approximately $300,000. 

In 1955 the Provincia] Gov- 
ernment let contracts in excess 
of $4 million for the construc- 
tion of a bridge across Koot- 
enay Lake from Nelson to the 
fast growing suburb on the 
north shore of the lake. It is 
expected that this structure 
will be completed in 1957. 

The Nelson Daily News Pub- 
lishing Co., which publishes 
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Pul the 


for you 


in British Columbia 


If you are interested in doing business in British Columbia, 
kk will pay you to call on the Bank of Montreal for answers 


to your business questions. 


You'll find a ready ally in the B of M .. . With 99 offices 


strategically 


ed in the Province, Ganada’s First Bank can 
provide you with accurate information and sound business 


advice — based on more than 70 years of local experience — 
plus, of course, full banking services wherever your interests 


lie. 
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MR. RYALLS 


the local daily newspaper, has 
recently extended its premises. 
Fully modernized, it boasts 
latest machinery and equip- 


ment. Manager _is Cc. W. 
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it's ELLETT COPPER & BRASS 
. * specialists 
in the fabrication of 


FOR THE FINEST IN.. 


PULP AND PAPER INDUSTRY. 
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$78,000 $704,000 
Kimberley is a mining, lum- 
bering and manufacturing city 
in an East Kootenay valley on 
the main highway from Wash- 
ington State through the Win- 
dermere Valley to Banff and 
Calgary. : 
Major employer is Consoli- 

















CANADIAN COLLIEIES 


~ One of 
British Columbia’ 
pioneer - 
operations 


embracing 
key natural resources 
| * 
FLAVELLE CEDAR DIVISION... | 
One of the west coast’s oldest and best established 


manufacturers of High-grade Western Red 
Cedar’ siding, lumber products and shingles. 


TIMBERLAND LUMBER DIVISION 


Manufacturers of highest quality B.C. Fir 
timbers and industrial items. 


A new, modern plant for the manufacture — 
of “T-ply” waterproof glue plywood 
for industrial and domestic use. 


LOG SUPPLY DIVISION. 


Owning or controlling one of the largest 
timber reserves in British Columbia. 
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COAL DIVISION * 
Through operations in Alberta and 
British Columbia, producers and 

distributors of Western Canada’s leading 
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brands of quality bituminous coals. 
LISTED ON THE STOCK EXCHANGES IN VANCOUVER, TORONTO, 


566 Hornby Street, Vancouver 1, B.C. ) 


i 


Find out for yourself how profitable a partner the B of M 
can be, Whenevey you plan to do business in British Colum- 
bia — or anywhere in Canada for that matter.— you can 
count on Canada’s First Bank. we 


ite 


. Banx or MonTrear 
oe : working swith Canadians in every walk of life since 1817 
OFFICES ACROSS CANADA . OFFICES IN NEW YORK, 

SAN FRANCISCO, CHICAGO, LONDON AND PARIS 
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miles west of Vancouver and 
72 miles north of Victoria, It 
is the main distribution centre 
for 266,000 people to the south 
and 110,000 to the north. There 
jis frequent steamship service 
to Vancouver (22 trips daily), 
also road and rail transport to 
other island locations. 

Nanaimo is now the fourth 
largest city in the province, It 
has 42 industries grossing $17.2 
million yearly. These employ 
around 2,550 persons with sal- 
aries and wages amounting to 
$2.7 million. 

City is now undertaking a 
eomprehensive industrial sur- 
vey, 

It already has about 100 
acres zoned for heavy industry 
and another 60 acres for light 
industry. Rail and water sites 
are available for factory and 
warehouse construction. 

In the city itself the T. Eat- 
on Co, has started its $1 million 
expansion program, and the 
Nanaimo Gas Co, is spending 
$900,000 on plant and mains. 
Also’ planned for this year is 
a Dept, of Transport $500,000 
assembly dock, This year’s 
municipal] expenditures are es- 
timated at $145,000. 

The port of Nanaimo shipped 
over 11 million bd. ft. of luth- 
ber to overseas markets last 
year, Logging and wood manu- 
facturing are carried on 
throughout the region. Major 
new developments in the in- 
dustry now under way include 
MacMillan & Bloedel’s $70 mil- 
lion pulp mill at Port Alberni, 
Elk Falls’ $25 million pulp and 
paper mill at Duncan Bay, and 
B.C, Forest Products’ $36 mil- 
lion pulp and paper mill at 
Crofton. 

Canadian Collieries Resour- 
ees carries on mining at nearby 
Wellington. 

President of the Nanaimo 
Chamber of Commerce is L. E. 
Wight, who is district manager 
of the B. C. Power Commission. 
Mr. Wight was born in Drum- 
heller, Alta., where he attended 
school, He is an engineering 
graduate of U.B.C. Executive 
manager of the Chamber is J. 
R, Dudley. 


Dawson. Creek 


1951 
3,589 


1956 
Population 7,400 
Bidg. 
Permits $296,863 . $5,013,141 
Dawson Creek — mile zero 
on the Alaska Highway — lies 
about 500 miles north of Ed- 
monton. In the past five years 
population has doubled. 
In same period it has taken 


ed its boundaries to a four sq. 
mile area. 
Dawson Creek is the termin- 


dollar 
electric power project: at Kiti- 


Rupert dn the sea to the west. 
Incorporated as a village in 


Cellulose Watson Island plant. 

Lumbering, farming and 
mining present a picture of a 
district with a future. 

The Terrace-Kitimat high- 
way will be completed in 1957, 
so that the residents of Kitimat 
will no longer be isolated but 
will have ready access to the 


MR. PRUDEN 


airport facilities and other ser- 
vices of Terrace. 

When the projected townsite 
at Alice Arm is developed by 
the Frobisher-Ventures inter- 
ests, and when Terrace is con- 
nected to the proposed Cassiar 
Road, it will be served by three 
seaports all within 100 miles. 


During 1956 the municipality 


Cranbrook 


1951 
5,000 


1956 
Population 7,800 
Building 

Permits $864,000 $472,000 


Cranbrook is a bustling lum- 
bering centre and distribution 
point for the East Kootenay 
area. 


The settlement dates from 
1898 when the CPR Crow’s 
Nest Pass branch line was pro- 
moted and entered the townsite 
from the east. Col. James Baker 
owned a large estate and nam- 


MR. KLINKHAMER 


ed the townsite after the mar- 
ket town near his own home in 
Kent, Eng: 

Mining, other than placer, 
sprang up as a prime industry. 
Much gold washing had occur- 
red since 1863 on the Wild 
Horse Creek near Cranbrook 
and the settlement of Fort 
Steele had been in existence at 
the confluente of the Wild 
Horse and Kootenay rivers. 

The railway set Cranbrook 
growing and the Fort Steele 
seat of government activity 
was transferred to Cranbrook. 


Cranbrook was incorporated 


completed a $155,000 portion 
of its gravity feed water sup- 
ply system. 


Municipal expenditures plan- 


ned for this year include sewer 
trunk lines and a disposal field 
costing some $150,000. 


An over-all survey is being 
undertaken for a master, long 
term plan to co-ordinate the 
whole area for sewer, water, 
street and drainage require- 
ments. 

Larry E. Pruden, in the gen- 
eral insurance business, is the 
president of the Terrace & Dis- 
trict Board of Trage. 

Mr. Pruden served overseas 
from 1939 to 1945 with the 
Army Ordnance Corps. 


From 1945 to 1952 he lived 
and was active in various busi- 
nesses in the Okanagan Valley. 
In 1952 he moved to Terrace. 

He is also magistrate for the 
community. During 1956 he 
successfully acted as Chairman 
of the Hospital Improvement 
District Organizational Com- 
mittee, which will result in 
construction of a new hospital 
for the area. 

Thomas F. Rose, is chairman 
of the Industrial Committee. 


- Pepulation 12,375 5.038 


Whitehorse, situated inland 
on. the Yukon River and.at the 
terrninus of the White 


eastern 
Pass & Yokon Railway, sets an 


exciting ftture ahead, 

Huge mining. metallurgical- 
power developments have al- 
ready been strongly hinted at 
by the Ventures-Frobisher in- 


multi-million dollar aluminum 
industry on the Yukon the 
tremendous supplies 


of low-priced hydro-eléctric 


power will same day be <ie- 
veloped. 

The Yukon’s headwaters are 
estimated to contain some five 
million hp, one of the greatest 
sources of electricity in the 
world. 

In 1956 a total of $1,253,000 
in municipal corporate 
expendityre in Whitehorse in- 
cluded a new bridge, a separate 
school, a new bank and hotel. 

In the current year an esti- 
mated $3,360,000 will be spent 
on completion of water-works 
project and a civil servants’ 
housing project. 

Continuing projects are the 
$3.8 million hospital and a $7.2 
million hydro development. 

President of the Whitehorse 


Board of Trade is James Nor- 


rington, senior representative 
for Pan American Airways at 
Whitehorse. 

Mr. Norrington has been a 
resident of Whitehorse for 20 
years. He is active in com- 
munity work; served on the 
first council and was an alder- 
man for four years. 

He is past president of the 
Kiwanis Club and has been 
president of the Whitehorse 
Senior Hockey Club for the 
past four years. 


Western Wire and Cable 
Company makes ali types of 
electrical conductor for alt 
purposes. Pioneers in the 
economic use of aluminum 


for power distribution. 


Locally manufactured by 


focal tabour in British 


Celumbia, Alberta and 


M 


payrolis to all the provinces 
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Kelowna 
1951 1956 
Population 8,517 8,924 
Building 
Permits S$l.imil. $22 mil. 


the capital of B. C's apple- 
district. 


growing 

Construction during 1956 ex- 
panded considerably. Building 
permits within the city reached 
pei, Oo Mryper des —— — 
while in the 


MR. GADDES 


mile controlled zone 216 per- 
mits valued at $734,260 were 
issued. Seventy-one of these 
were for new dwellings. 

An indication of the com- 
munity’s growth is the 1956 
city assessment of $18,434,378 
compared with the 1951 figure 
— $13,066,656. 

The $9 million-$10 million 
floating bridge over Okanagan 
Lake is progressing as sched- 
uled and is expected to open 
to traffic early in 1958. 

New industries include a $1 
million plywood plant erected 
by S. M, Simpson Lid., which 
is expected to employ approxi- 
mately 120 persons. A pressed 


VICTORIA PRESS LIMITED 


Households in greater Victoria—40,323 
(1956 estimate— Bureau of Economice 
and Statistics) 

Combined City Zone Circulation-39.201 
A 8 .C. Publisher's statement September 
20, 1956 

Combined Total Daity Circutation 


wood plant of similar value is 
to be constructed by the same 
firm. 

Natural gas is to be avail- 
able in Kelowna and other 
parts of the Okanagan in com- 
ing morths, and will also 
boost the local payroll. 

Total value of major munic- 
ipal expenditures in 1956 was 
approximately $250,000 for 
light, water, equipment, build- 
ing improvements, sidewalks, 
sewers, airport and roads. 

Headquarters of the B.. ©. 
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TIMES 
and 


COLONIST 


With a per capita Buying power that is one of the 
highest in Canada, British Columbia's eapitel eity 
is a ready market for any product or service... 
dnd its unique island location makes & perfeet 
for your test campaign. Two dailies at one cost 
will carry your message... and their combined 
circulation reaches every home in the city, . 
Fut the pressure on Victoria—with the morning 
COLONIST and the evening TIMES 


* Key te British Columbia's Treasure telend. 


National Representatives: W. H. Austin & Go., Toronte 1, Ontarte 


Tree Fruits Ltd., — a grower- 
owner selling agency — Kel- 
owna is also: the centre of the 
B. C. Vegetable Marketing 
Board. At the present time a 
Royal Commission is studying 
the various problems of mar- 
keting Okanagan fruit. It was 


ceived for the 1955 crop. 

No suburbs have been in- 
corporated within the city 
since its inception 51 years 
ago. But since building lots 


=” 


communities, large and small. — hickaseiemnaardin aed 
window shoppers are figures in @ twentieth century scene — part of a new way of 
life —based on abundant electric power. Pictorially interpreted for Western Wire 


WESTERN WIRE 


within the corporate area 





